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INDEPENDENT AUDITOR’S REPORT



Selden F()X, LTD..
A PROFESSIONAL CORPORATION :
2 _ : CERTIFIED PUBLIC.ACCOUNTANTS . N
630-954-1400 ’ © 619 Enterprise Drive . email@seldenfox.com
. 630-954-1327 FAX Oak Brook, lllinois 60523-8835 : www.seldenfox.com

_ INDEPENDENT AUDITOR’S REPORT

" Board of Trustees
‘Wheatland Township
Naperville, lllinois:

- We have audlted the t"nancnai statements of the governmental actlvmes major funds ‘and
-remaining fund. information, which collectively comprise the basic financial statements and the
‘schedules of revenues, expenditures and changes in fund balance — budget and actual and of

Iexpendltures — budget ‘and actual for the General Town Fund and major Special Revenue
Funds of Wheatland Township as of and for the year ended March 31, 2009, as listed in the -
table of contents.. These financial statements are the responsibility of the Township's
management.: Our responsiblllty is to express an opinion on these flnanCIaI statements based
on our audit. ; _

W_e conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the general purpose financial statements are free from
material misstatement. An audit includes examining, on a test basis; evidence supportmg the
amounts and disclosures in the general purpose financial statements. An audit-also includes
assessing the accountlng principles used and significant estimates made by management, as
well as evaluating the overall general purpose financial statement presentation. We believe that .
our audlt provides a reasonable basis for our opinion..

in our opln!on the baSIC financial statements referred to above present fairly, in aII material
~ respects, the -respective financial position of the governmental activities, major funds, and
remaining fund information of Wheatland Township as-of March 31, 2009, and the restilts of its
operations of those activities and funds and the budgetary comparison for the General Town
Fund and major Special Revenue Funds for the year then ended, in conformity with accountlng
-principles generally accepted in the Unlted States of America.

The Management’s Discussion and Analysis and schedule of funding progress listed in-the table
of contents are not a: required part of the basic financial statements, but are supplementary
information required by the Governmental Accounting Standards Board. We have applied
certain limited procedures, which consisted principally of inquiries of management regarding the
methods of measurement and presentation of supplementary information. However, we did not
audit the information and express no opinion on it.



Our audlt was made for the purpose of formmg an opinion on the basu: financial statements
taken as a whole. The accompanying financial information listed as supplementary information
in the accompanying table of contents is presented for purposes ‘of additional analysis, and is
not a required-part of the basic financial statements of Wheatiand Township. Such information
has been subjected to the auditing procedures applied in the audit of the basic financial
statements and, in -our opinion, is fairly presented in all matertai respects in relation to the basic
. financial statements taken as a whole.

- We. dtd not’ audlt the statistical mformatlon listed in the table of contents and, therefore, express
no opinion thereon

September 29, 2009 "
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MANAGEMENT’S DISCUSSION AND ANALYSIS



Wheatland Township
Management’s Discussion and Analysis
March 31,2009

The Wheatland Township provides: the following overview and analysis of the Township’s
financial operations and attached financial statements for the fiscal year ended March 31, 2009.
The following - discussion is' presented to enable the readers to more fully' understand the
accompanying audited financial statements. The Township is responsible for the fair and
accurate presentation of all financial information; as well as the internal controls and reporting
procedures in creating the financial statements. In management’'s opinion; the financial

statements herewith reflect all material aspects of the Township’s operations in an accurate, fair

“and complete manner.

The financial statements are prepared in accordance with generally accepted accounting
principles (GAAP), and follow the guidelines of the Governmental Accounting Standards Board
(GASB). In 1999, GASB adopted Statement Number 34, “Basic Financial Statements — and
“Management’s Discussion and Analysis — for State and Local Governments.” This standard
modifies the required reporting for the Township, requiring full accrual accounting, including the
reporting of all-capital assets net of depreciation. The modifications to the Township required
the additional reporting of eapital assets, depreciation.and compensated absences payable in
the government-wide financial statements. Additional changes resulting from GASB 34 are in
the financial statement presentation, which changed in format from prior years.

The ma;or components of the f nancial statements are the overall statement of net assets and

the. overall statement of activities. The statement of net assets shows the amount that total
Township assets exceed.total liabilities, which may be considered the current value of net worth
for the Township. The statement of activitiés reflects the overall operations of the- Township for
the -past: year, excluding revenues. from taxes, interest and miscellaneous items. ‘This
.demonstrates how effectively the Township operates on a business level model. In simple

terms, it shows how the Townshlp would fair as a busmess without the support of auxiliary -

revenues.

The Townshlp s total assets exceeded total liabilities by $4,656,811. At this tlme the Township
had total capital or infrastructure assets net of depreciation- of $2,825,498. Of the Township’s
net assets, at the end of the year, $1,831,313 was available to fund future operations. Of this
amount, $83,126 is restricted for general assistance, $924,931 is restricted for highways and
streets (including bridges), and $823,256 is unrestricted.

Ov.erview of the Financial Statements

The financial statements have three major components: (1) government-wide financial
statements, (2) fund financial statements, and (3) notes to the financial statements.

Additional required supplementary information includes the schedule of funding progress for the
llinois Municipal Retirement Fund, the Township’s state retirement pension, and' statement of
revenues, expenditures and changes in fund balance — budget and actual for all of the
Township’s major funds. Supplementary information includes a combining balance sheet and
combining statement of revenues, expenditures and changes in fund balance for nonmajor
funds, and schedules of revenues, expenditures and changes in fund balance — budget and
actual for-each nonmajor fund with an adopted budget: :

-.-3—



Overview of the Financial Statements (cont'd)

The two main components to the government-wide financial statements are: (1) the statement
of net assets, and (2) the statement of activities. As discussed before, these are the two major
statements that are analyzed-in terms of obtaining a broad overview of the finances; value and
annual operatlons of the Township.

The statement of net assets is a snapshot as of the end of the fiscal year, lllustratlng the: overa!l
value of the Township.  The total net assets should be a posrt:ve number, and can be equated
to the Township’s total net worth. From year to year, an increase or decrease in the total net
assets of the Township is one factor in determining the total overall financial performance.

The statement of activities shows the overall expenses and operating revenues for services the
Township provides.  Added to this are the nonoperating revenues for-taxes, unrestricted
investment earnings and miscellaneous items, to arrive at the total increase or decrease from’
opérations. This amount is added to the total assets at the beginning of the-year; to provide the
value of the total assets at the end of the year. A decrease in net assets does not necessarity
mean poor performance as planned usage of cash on hand or fund reserves will also be
reflected. here }

Both of the government financial statements may be divided into -two components:
governmental activities, which are operations of the Township primarily supported by tax
revenues, and business-type activities, which are- those operations intended to be self-
supporfive, which have no direct attachment to providing Township services other than their
own business. All of the Township’s operations.are considered to be governmental activities.

The fund financial statements provide reporting for the Township’s operations at a fund level. A
fund:is a group of related accounts established for a specific purpose to maintain the control of
resources for that purpose.” The Township utilizes fund accounting that reports operations
categorized by each of. their purposes. There are three types of funds: governmental,
propnetary and fi dUClary Alf of the Townsh:p S. funds are consxdered to be governmental

The focus of governmental fund f nanolal statements is narrower than that of the Townshlp -wide

financial statements. - The fund financial statements.provide a more detailed look at the different

operating components. that comprise the government-WIde financial: statements. The focus at"
the fund level is more on current operations and short‘term results, whereas the government-

wide reporting allows for a greater understanding of the long-term sustainability of the

Township. It is useful to compare the two types of statements for the balance sheet and the

_statement of revenues, expenditures and changes in -fund balance to see how current
operations reflect upon the long-range value of the Township. Reconciliations between the two
types of statements are prowded

Notes to the financial statements provide additional.information that is needed to gain a full
understanding of the Township’s financial operations and its reporting.

The required sUpplementary information provides greater detail on the Township’s financial
operations for all of its- major governmental funds, as well as the schedule of funding progress
for IMRF. The additional financial schedules provide information valuable in understanding
nonmajor funds.



- Financial Analysis

Condensed Statement of Net Assets '

- .~..March 31,
_ 2009 _ 2008
Assets L, % : : 2 Ty w Mae Ty __

* Currént and other assets , a _ $ 4381810 = § 5429522

Caprtai assets less accumulated depremation L : _ 2_,825;498 . 549,216 °
Total assets E T R . 7,207,308 5978738
Liabilities: o MG : _ 4 ' :

: Other'-liabil_ities- e ) s : . 2,521,257 2,001,865
Noncurrent liabitities; i o Aet Wy At :
Due within one year. - o i -7 .18,090¢ _ 18,739
Due in more than one year 5 T & X 1 10,840
" Total liabiliies L 2,550,497 ° 2,031444

 Net assets: : _ ; d : o ... m i
Invested in capital assets 575 1 : L 2,825,498 . 549.216. . -
* Restiicted L e B 1,008,057 2,429,622
Unrestricted PG - f _ 823,256 '968,456
Total netasséts - - '3 4656811 § 3947204

Current and other assets consist of cash and cash equrvalents ($2,250,935 and $3,455,158 at
‘March 31, 2009 and 2008, respectively) and receivables - ($2;130,875 and $1,974,364 at
March .31, 2009 and 2008, respectively). Receivables consist of property taxes levied as of
January 1 for the fiscal year beginning April 1 of that year. The remaining assets ($2,825,498
and $549,216 at March 31,2009 and 2008, respectively) are capital assets, which are all of the
‘infrastructure or fixed assets. for the Township. These include land, lnfrastructure buildings,

equipment, vehicles and office equipment. - These items are now deprecrated over ‘their useful -

lives. The significant increase in the current year is due 1o the construction of a new factlrty for
the Road and’ Bndge operatlons Wthh was near completlon at March 31, 2009.

The largest component of the total Ilabulmes is the deferred property tax revenue which equals
the property tax receivable balance. The taxes are levied with the intention of funding- next
year's activities. Therefore, all revenue is deferred on the statement of net assets.

Net assets at March 31, 200_9 total $4,656,811, of which $2,825,498 represents the net amount -
of the capital assets less outstanding debt used to acquire them. Net assets at March 31, 2008 -

total $3,947,294, of which $549,216 represents the net amount of the capital assets less
outstanding debt used to acquire them. The remaining amount” each year represents _the
amount of funds the Township would have if all revenues were  collected, and all other
obligations of the Township were satisfied. As mentioned - earlier, ‘this -amount is par’tlally
restricted for general assistance, and highways and streets, with the remainder unrestricted.



Financial Anélysis (contd) -

Condensed Statement of Activities : T
' ' ; For the Year Ended March 31,

2009 2008
Program 'rev'e_ﬁules:';: ' ? b , ; . ; . -
‘Charges for. services ‘ SRR S 26,481 $ - 17,259
General revenues: e : PR SRS :
Taxes AT T, 2,024,549 1,928,783
Unréstricted mvestment earnings , © i 49,843 - 140,619
Miscellaneous/other 2 . e -1 6,897 - - < 11,229
 Total revenues | 2,107,770 ' 2,097,890
Expenses , . . I 3 L
General' government ; 71,208,391 - 663,694
nghways and streets . e h _ ¢ . .289,862 - 662,239 . _
Total expenses - o : . .1,398;253. -~ 1325933 .
" Change in net assets ST B 709517 . 771957
Net assets, beginning of the year . 394r204 . 3175337 .
Net assets, end of the year i § "'4',656,811 $ 3,947,294

The govemment—mde operations are reflected in the statement of activmes that reports the.
- overall expenses and revenues for the Township. - The major components of the Townshlp S
revenues are -the. general revenues, which consist primarily of property tax revenue of
- $1,991,483 and $1,891,907 ‘at March 31, 2009 and 2008, respectively. The increase in property -
tax revenue is due to an increase in the underlymg equallzed assessed valuatlon of property
Iocated in the Townshtp

Govemmental activities of the Townshlp had $1,398,253 and $1,325,933 in expenses for the
* year ended March 31, 2009 and 2008, respectlvely allocated between general. govemment and
highways and streets. Within general government and highways and street services’ expense,
is depreciation expense of $5,746 and $41,747, respeotwely ($5,102 and $55,338, respectively,
in 2007)

The Townshlps total revenues exceeded expenses by $709 517 and $771 957 for the years
ended March 31, 2009 and 2008, respectlvely

The financial analysis of the operations by fund, including a comparison of actual to budget
operations, allows for a .greater understanding of the overall Township operations. The
Township adheres to fund accounting to ensure and comply ‘with all finance related legal
requirements for townships. The three major operational funds of the Township, which -
represent 98.12% of the total revenues, are the General Town, Road and Bridge, and Hard
Road Funds. The fund financial statements exclude depreciation expense, which is also not a
budgeted item.



FmanCIaI Analysis (cont'd) .

General Town Fund — The General Town Fund’s revenues were budgeted at $982 700, and
the Fund’s operations fell short of expectatlons by less than 1%. The. negative variance of
$5,727 is mainly attributable to investment income being $7,316 less than budget, as interest
rates on savings decreased significantly in the current year. Actual 2009 revenues of $976,973
~ were an'increase of $15,474 over 2008 revenues. This increase was primarily due to an
addmonal $41,432 in property tax. revenues; due to an increase in the Township’s equallzed
assessed valuation. The General Town Fund’'s expenditures were $844,043 less than the
fbudget of $1,913,099, or approximately 44% under budget. The primary source of savings was
in the office building purchase/expansnon expense, which had a budget of $1,203,223 but
% expendltures of only $402 695 as the prOJect was just gettlng under way in the current year.

Road and Brldge Fund The- Road ‘and Bridge Fund'’s revenues were budgeted at $372,000,
and the Fund’s operations. exceeded budget by $30,152: Actual 2009 revenues of $402,152
were a decrease, of $47,091 from 2008 revenues, as investment’ income dropped by $40,627
from $58,585 to $17,948, due to declining interest rates and lower balances on deposit due to
-the outlay for new construction in the current year. The Road and Bridge Fund's expenditures,
_budgeted at $1,752,000, had a positive variance to operations of $151,611, as savings versus

budget in the persennel services and contractual services in the nghways and Streets more -

than offset the budget overages in-the office buﬂdung/purchase expansion capital- outlay line

item.’ Savrngs in personnel services were due to budgeted" positions not being filled,’ and -

savings were realized -versus budget in contractual services .as requrred repairs . and
mamtenance were less than antlcrpated _.

Hard Road Fund — The Hard Road Funds revenues were budgeted at $672,000, and the:

Fund’s operations exceeded budget by $16,955. -This. excess ‘was attributable to- investment
income, as this was_budgeted at a very conservative amount. " Actual- 2009 revenues of
$688, 955 were an increase of $34, 181 over 2008 revenues, primarily due to increased property
taxes attributable to a higher equalized ‘assessed valuation ‘of Township property. The Hard
Road Fund's expenditures, budgeted at $1,573,000, had a positive variance to operations of
$601,788, mainly due to cost sav1ngs on capital outlay of $337 016 related to. remalnmg costs
yet to be incurred on the new:building. '

Nonmajor Funds = The Townshlps nonma}or funds, whlch lnclude the General ASS|stance
Tornado Relief, Park Culvert and Cemetery Funds, had combined expenditurés in excess of
_ revenues of ‘$5,473. Budgets were adopted for the General Assistance, Park and Cemetery
Funds. Conibined, these three funds had net positive variance to. their budget of $112,466,
attributable primarily to cost savings realized in the General Assistance Fund in the current year.

Capital Assets — The Tewnship’s investment in Capit'al' assets as of March 31, 2009-amounts to
$2,825,498, net of accumulated depreciation ($549,216. net at March 31, 2008). This
investment in capital assets includes land, construction in progress, buildings, infrastructure,

equipment, vehicles and office eqUIprnent The total increase in the Township’s investment in

capital assets for the current fiscal year was 414.5%. This increase was due to the construction
_of the new Road Dlstnct building in the current year, which was nearly complete at’ March 31,
2009. Addltlonal mformation on capital assets can be found in Note [I.B: on pages 25 and 26.



Summary and Future Considerations

The Wheatland Township. government continued processing voter régistrati()ns, issued culvert
permits, handled property tax complaints and new resident information requests during the past
year.

* The Wheatland Townshxp Park continues fo offer Wheatland Townshlp residents an attractive
and comfortable open space for .their enjoyment. Organlzed sporting leagues continue to
reserve time for their sporting events, such as. soccer, basketball and baseball. . The Park
Committee continues to explore additional options for improvements and expansion. -

The Wheatland Township Cemetery, through its committee, continues to conduct burials and
sell grave-sites. The Township, with the cooperation of the Highway Department, maintains a
respectful and dignified setting. '

At the April 2004 Annual Town Meeting, a motion was approved giving the Township the
“authority to purchase property and/or partner with local government and/or other entity to build a
new township facility. The Wheatland Township'Board has several options to consider for their
building expansion including purchase of land for building, lease option, leasing space and
construction of a new bUIIdlng on their current site. In April 2008, the Township closed on the
purchase of approximately two (2) acres of land from the City of Naperville. -The parcetl is
“located just east of Route 59, on 103™ Street, adjacent to the Naperville fire station. The City
has the right to repurchase the land if construction has not begun within five years of the date of
the land sale. Wlth the additional space a' new facmty will_offer, the Township plans to add
additional services. The- services being considered include, but are not limited to, passport
photos, food pantry, toys -for-tots and rider assistance.

The Seniors Program will continue to expand its actlvmes to mc[ude field trips to various
attractions and events. The Township applied for.a grant to-provide-the Seniors of Wheatland
Township $10,000 to be used at the new Township Ceriter. The grant will be used to purchase
furniture, cooking utensils and a bingo machme

The Townshlp Assessor’s office assessed 570 new construction pareels for 2007, bringing total
parcels to 27,130. The equalized assessed valuation for 2008 is $3’,291,419,204.

In, April 2008, the Wheatland Township Road District also closed on the purchase of two (2)
acres of land from the City of Naperville.- The parcel is located just east of Route 59, just south
of 103™ Street, adjacent to the Naperville water tower. Ground breaking for a new Road District
facility took place in July 2008, and construction is nearly completed at March 31, 2009

The Road District. continues' to maintain 63 miles of roadway on a régular basis. It also
continues to keep the Township Cemetery and Community Park mowed and manicured, as well
as conducting scheduled and emergency brush pickups throughout the Township’s
unincorporated areas.

The Township will explore new programs:in 2009 to continue to enhance the quality of life and
safety of our residents.

Requests for Information — This financial report is designed to provide a general overview of
the financial operations of the Wheatland Township. Questions concerning any of the
information in this report or requests for additional information should be sent to the Township
Supervisor, 31W236 91% Street, Naperville, lllinois 60564.

-8-
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Wheatlarid Township
Statement of Net Assets
‘March 31, 2009

Total net assets

See accompanying notes.

L Assets',
-Cash and éash equivalents $ 2,250,935
Receivables J _ : 2,130,875 °
‘Capital assets, less accumulated depreciation .. 2,825,498
Total assets 7,207,308
* Liabilities
Accouts payable - 382,045
Accrued payroll 8,461
Deferred. property tax revenue 2,130,751
Noncurrent liabilities: . .
Due within‘one year. 18,090
-Due in more than one year’ 11,150
Total liabilities 2,550,497
Net assets: : .
Invested in capital assets, net of related debt 2,825,498
Restricted for: - ' '
General assistance 83,126
. Highways and streets 924,931
Unrestricted 823,256

$ 4,656,811




Wheatland Township
‘Statement of Activities
For the Year Ended March 31, 2009

Charges for

oy _ - Expenses Services -
Functions/Programs S S
Gov.'erri;m'ental activities: | o . SR '
General government . KL S $1,108,391 .. $ 19,045

. Highways and streets - ‘ 289,862 7,436

Total governmental activities . ' $1,398,253 o $ __ 26481

See accompanying notes.

-10 -



Net (Expense)

Operating - Capital _ Revenue
Grants and Grants and . and Changes'
* Contributions ~  Contributions’ | in Net Assets
$ - % . < § (1,089,346)
: = : _(282,426)
$ SR % " (1,371,772)

-General revenues:”

Taxes: . ‘o .

Property - ‘ 1,991,483
Replacement : 33,066

Unrestricted investment '
‘earnings v C 49,843
~ Miscellaneous _ 6,897
" Total 'genéra! Ireve_n'ues"- 2,081,289
Change in niet assets - ' 70_9,517
Net assets,, beginning of the year : 3,94_7_,_294
Net assets, end of the year $ . 4,656,811

-3 =



Wheatland Township

Balance Sheet - Governmental Funds

March 31, 2009

. Assets

Cash and c\:a'sh equivalents
Property taxes receivable
Otherreceivables

- Total assets

Liab_‘ilities and Fund Balance .

~ Liabitities: :
‘Accounts payable
' Accrued-payroll
Deferred property tax revenue
Total liabilities
Fund balance

Total liabilities and fund balance

See accompanying notes.

-12-

Road .

Génerél and
Town Bridge -
$ 855961 § 212,331
1,023,171 335,314

$ 1,879,132 547 645

$ 2622 9,852
5,800 254
1,023,171 335,314
1,031,593 - ' 345,420
847,539 202,225
$ 1,879,132 547 645



$ 4,381,810

Hard - Nonmajor _
- Road Funds Total
$1,016732 $ 165911  $2,250,935 -
772,266 g 2,130,751
124 - - 124
$ 1,789,122  $ 165911  $ 4,381,810
$ 369071 $ . 500 $ 382,045
- 2,407 - . . 8,461
772,266 . 2,130,751
1,143,744 500 2,521,257
645378 _ 165411 1,860,553
$1,789,122°  $ 165,911

o~

13-
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, Wheatland Township .
Reconciliation of Balance Sheet of Governmental Funds
_ tothe Statement of Net Assets
March 31, 2009

Total fund balance - QdernméntaI fundé (page 13) o . $ 1;860,55-3‘

Amounts reported for governmental activities in the statement
of net assets are different because:

Capital ass_éts USed in-governmental activities' are-not financiai _
resources and, therefore, are not reported in the funds. 1 2,825,498

_Com‘pensated ‘ab'sencés payable are not due and payable in

the current pe(ipd and, therefore, are not reported in the funds. - (29,.2:40)

Net assets of governmentél activities (page 9) ' : " ~ $ 4,656,811

See accompanying notes.

14 -



Wheatland Township :
Combmed Statement of Revenues, Expenditures and
Changes in Fund Balance - Governmental Funds
For the Year Ended March 31, 2009

' Genérai o

Roéd jand

Town Bridge
Revenues: : . e : _

Property tax revenue " ~ $ 949687 $ 351,036

Replacement tax revenue - ' © 10,674 22,392

Licenses and fees . . s 5 : ) 1,370 100

Fines £ g v . _ - - 6,336

Investment income z @ By 2 '12;;684 17,948

'Miscelfaneous a5 o= , e Rae 47 82,558 4,340

‘Totalrevenues ' 976973 . . 402,152
Expenditures:

Current; ' : : - _
Administration o . (324,514 45,112
Assessor division , ' 337,468 -

Cemetery : h b L -

Highways -and streets ; : i - 111,180

Capital outlay ' _ 407,074 1,444,097

 Total expenditures . 1,069,056 . 1,600,389
Revenues over (under) expenditures ' (92,083) (1,198,237) .

Fund balance, beginning of the year : : . 939,622 1,400,462

Fund balance, end of the year ‘ . '$ 847,539 - $ 202,225

See accompanying notes.

-15 -




Nonmajor . -

+ Hard |

Road Funds Totals ’
$ 671574 $  19,186. $1,991,483
A - 33,006
. 15,950, 17,420 -

o e 6,336
17,381 1,830 49,843

- . 2725 9,623
688,955 39,691 - 2,107,771

- 23,868 393,494

. 2 337,468

. 10,350 10,350

494,228 3 605,408
476,984 - 2,328,155
971,212 34218 3,674,875
(282,257) 5473 (1,567,104)
927,635 150,938 3,427,657

$ 645378 $ .

165,411

$ 1,860,553

-16 -



) ~ This page has intentionally been left blank..




‘Wheatland Township :
Reconciliation of the Statement of Revenues,
Expenditures and Changes in Fund Balance of
‘Governmental Funds to the Statement of Activities
For the Year Ended March 31,2009

Amounts reported for govemmenta! actlvztles in the statement of actlvmes
(pages 9 and 10) are different because:

Net change in' fund ba!ances - total governmental funds (page 16)- e $ (1;567,104)'

Governmental funds report capital outlays as expenditures..
However, in the statement of activities, the ‘costs of these
- assets is allocated over their estimated useful lives and -
- reported as depreCIatlon expense. This is the amount by -
‘which capital outlay ($2,323,775) exceeds deprecuatrorr ot
($47,493) in the current penod - - 2,276,282

. Some eXpenses re"ported in the_s‘tat'e'ment of activities.do.
not require'the use. of current financial resources and,
therefore, are not reported as an expenditure in
governmental funds. This amount represents the change .. |
in compensated absences payable recorded asan expense s

in the statement of activities. ' - - 3 L 339

-Change in net assets of govemmental activities (page 11) o % 709,517

See accompanying notes.
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Wheatland Township
' Notes to the Financial Statements

Summary of Significant Accounting Policies

A The Reportirig Entity

The Wheatland Township (“the Township”) is lduly organized and existing uﬁder the

- provisions of the laws of the state of lllinois, and is operating under the provisions of the
Township Code of the state of flinois.  The Townshlp is governed by an elected Board of

a Township Supervisor and four Township Trustees. The Township includes all funds of

its governmental operations and its component units based onfinancial accountabmty
- Financial accountability includes appointmenit of the" organtzatlons governing -body,

imposition of will. and ‘fiscal ‘dependency. .The accompanying financial 'statements’
includé only those funds of the Townshtp as there are no cther organlzatnons for which it

. has financial acoountablllty

The accounting policies. and ﬁ'na‘nCIaI stétements of Wheatland Township conform to *
accounting principles generally accepted in the Unlted States of America as applicable

' to governments. Following'is a summary of ‘(he more S|gnn‘" icant pohcnes

) Govemment-w:de and Fund Fmanmal Statements

The government—mde f nancial statements (ie. the statement of net assets and the
statement of activities) report information en all activities of the primary goverament.

*'The effect of interfund activity.has been removed from these statements. “Governmental
" activities; which are normally supported by taxes and intergovernmental revenues, are *

reported separately from business-type activities, which rely to a significant extent on
fees and charges for support. All of the Township’s activities: are considered
governmental activities. ' :

The statement of activities demonstrates the degree to which the direct expenses of a
given function or segment are offset by program revenues. Direct expenses are those
that are clearly identifiable with a specific function or'segment. Program revenues
include: (1) charges to customers or applicants who purchase, use, or directly benefit

. from’ goods, . services, or privileges provided by a given function or segment, and

(2) grants and contributions that are restricted to meeting the operational or capital
requirements of a particular function or segment. Taxes and other items not properly
mcluded among program revenues are reported as general revenues. Separate
financial statements are provided for the govemmental funds. Major individual
governmental funds are reported as separate columns in the fund financial statements.
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Wheatland Township .
Notes to the Financial Statements (cont‘d)

L,

Summary of Slgmflcant Accountmg Pohaes (cont'd)
C. Measurement Focus Basns of Accountmg and: BaSIS of Presentatlon

The government-wide flnancnal statements are reported using the economic resources

measurement focus and the accrual basis of accounting Revenues are recorded when

" earned and expenses are recorded when a liability is. incurred, regardless of the timing

of. the related cash flows. Property taxes are recognized as. revenues in the year for
which they are levied. Grants, and similar items are recognized-as revenue as soon as-
alt ehglblhty reqmrements 1mposed by the prowder have been met

‘Governmental fund flnanC|al statements are reported usmg the flow of current financial

resources measurement focus -and the modified accrual basis of accounting. Revenues
are recagnized when susceptlble o acerual (when they are "measurable and available™).
"Measurable" means_the amount.of the transaction’ can be determined, and "available"-

. means collectible within the current period .or soon enough thereafter to pay liabilities of

the . current - ‘period. -The. government considers all .revenues available. if they are
collected within 60 days after year end.. Expendltures are recorded when the related

“fund liability is incurred, except for unmatured interest on general long-term debt, which -

is. recognized when-due, and certain. compensated absences and claims and judgments,
which are recorded only. when the payment is due ;

"Property taxes and mterest earned are susceptlbie to accrual.  Replacement income tax
. collected and held by the state of Ilinois at year end on behalf of the Township is-also
'recogn[zed as revenue: Other receipts become measurablé and available when cash is
_ réceived; and are recogmzed at that tlme The Township reports the following major

governmental funds:

General Town Fund — The General Town Fund is the general operatlng fund
~ of the Township. . It'is used to account.for all financial resources of the
. general government except those requ:red to be: accounted for in-another
~fund. . :

Road and: Bridge Fund — The Road and Bridge Fund accounts for the
activities associated with the maintenance and repair of Township roads,
including snow removal, weed d¢ontrol, and road sign and' light pole
replacement. ; '

Hard - Road Fund - The Hard Road Fund accounts for the activities

I:'assoaated with constructlng or maintaining gravel rock, macadam and other
hard roads. ;
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) Wheatland Township
Notes to the Financial Statements (cont'd)

I. Summary of?Signiﬁc_a_n_t Accounting Poticies (cont'd) -
D. Assets, Liabilities and Net Assets or Equity .~
1. Deposits and Investments
-.The Township's .cash and cash equivalents are considered to be cash. on hand,
demand deposits and short-term mvestments WIth orlglnal maturltles of three months
or Iess from the date of acqunsmon : : -
Statutes authorlze the Townshxp to mvest in the fotlowmg
. Bonds notes certlflcates of mdebtedness treasury ‘bills' or “other
securities wh!ch are guaranteed by the full fatth and credlt of the United

States as‘to prmcupal and mterest

Bonds notes ‘debentures or snmliar obllgatlons of the Umted States of
Amerlca or |ts agencies.

e Savings - accounts -certificates of deposu time * accounts, or other
investments  constituting direct obhgat:ons of a bank as deflned by the
“laniS Banking Act. -

o Securltles Iegaily issuablé by savings and loan associations incorporated
under the laws of any-state of the Uhité_d-Statés__' of America.  Share-
accounts and share’cettificates of a credit ‘union chartered under the laws
of the state of Ilhn0|s or United States of America, provided the principal
office of the credit union is located within the state of lllinois. Shert-term
discount obligations of “the Federal National ‘Mortgage Association
(FNMA). " Investments may be made -only in financial institutions which
are insured by either the Federal Deposit Insurance Corporatxon or-other
apphcable law for credit unions. :

e Short-term obllgatlon's (matunng within 180 days of date of purchase) of
_corporations with assets exceeding five hundred million doliars
($500,000,000). Such obligations must be rated, at the time of purchase,
at one of the three highest classifications established by at least two
standard rating services. This type of obligation is limited to one-third of
the Townshlps funds ' available for .investment, and cannot exceed

10 percent of the corporation’ s outstandlng obl!gatlon -

-20 -



Wheatland Townshlp
Notes to the Financial Statements (cont'd)

Summaty.of é_i_gnif_itant Account_ing.;_Policies'(cont'd) .

D. Assets, Liabilities and Net Assets.or Equ“it'}%: {cont'd)

1.

Deposifs and tnvestr’ne’nts

¢ Money market mutual funds reglstered under the: Investment Company

Act of 1940, which invest _only in bonds, notes, - certificates . of

indebtednéss, treasury biits, and other securities which are guaranteed by
" the full faith and credit of the United States of America asto pnncnpal and
. interest-and agrees to repurchase such obilgatrons "

. Repurchase agreements of govemment secun’ues subject to The

' Government Securrtles Act. of 1986
. IIIrn0|s Funds
Invostments wrth maturities of one year or more from the date. of' purchase are stated'

at fair value based on quoted market prices. Investiments with maturities of one year
or less from the date of purchase arid nonnhegotiable certificates of deposit are stated.

" at amortized cost. lnvestment 1ncome has been aliocated to each fund based on

investments.held by thie fund

Recei"Vab:Iés and'Payables .

.Transactrons between funds that are rep-resentattve of Iendmg/borrowung

arrangements outstanding at the end of the fiscal year are.referred to as either
"interfund receivables/payables” -(the current portion of interfund-loans), or "advances
to/from other funds” (the noncurrent portion of interfund loans). All other outstanding

balances between funds are reported as. "due toffrom other funds." Advances

between funds are offset by a fund balance reserve account to indicate that they are
not available for appropriation and are not expendable available resources.

- The’ Township's property taxes are requrred to be Ievned by ordinance. A certified
.¢opy of the levy ordinance must be filed with the-county .clerk no-later than the last

Tuesday in December of each year.: Taxes are. due and collectible one-half on

.June 1 and one-half on September 1 of the following year. Propertytaxes aftach as -

an enforceable lien on property as of January 1.

‘Property taxes are based on the assessed valuation. of the Townshlp s real property

as equalized by the state of lllinois. The equalized -assessed valuation of real
property totaled $3,291,419,204 for the calendar year 2008. The allowance for
uncoliectible taxes has been stated at 1 percent of the tax levy, to. reflect actual

_experience.
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" Wheatland Townsh:p
Notes to the Financial Statements (cont'd)

Summary of Slgmf‘ icant Accountmg Polrcres (cont‘d)
D. Assets, Llabllltles and Net Assets or Equity (contd).

3. Capital Assets-

Capital assets WhICh include - property plant and equipment and mfrastructure
assets, are reported in the government-wide financial statements. The Township
defines capital assets as assets with :an .initial cost of more than $5,000 and an
estimated useful life in excess.of two years. Such assets ‘are recorded at historical
cost or estimated historical cost, if purchased or constructed. Donated capital assets
are recorded at therr estlmated fair value at the date of donatlon

. The cost of normal malntenance and repairs that do not add to the value of the.

assets, or materially extend assets Ilves are: not capntallzed

‘Major outlays for capltal assets and improvements are capltalized as prOJects are
‘constructed. Interest: incurred during the .construction phase of .capital assets of

governmenta[ activities is not capltahzed

Property; plant— and equrpment« of the primary government are depreciated using the
straight-line'method, over the following- estimated useful lives: - -

Infrastructure - 25 years

Buildings.. - o = - 40 years -
Equipment. . - Aol 5 years
‘Vebhicles: _ _ " AR - Syears -

- Office equipment .S 5years

4. Compensated'A:bs'ehces

It is the government’s policy to permit employees to accumulate earned but unused |

vacation and sick pay benefits. All vacation and sick pay is accrued when incurred in

the government-wide financial statements. A liability for these amounts is reported in -
governmental funds only if they have matured, for example, as a result of employee
resignations and retiremenits. .Payments of compensated absences are made by the -
governmental funds for which the eligible employee’s salary is recorded. The
balance at March 31, 2009 of $29,240 represented a decrease of $339 from the

- March 31 2008 balance
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Wheatland Township
Notes to the Financial Statements (cont'd)

. Summary of Significant Accounting P'olicies--(co‘nt'd) o
‘D. Assets, Liabilities and -Net Assets or Equlty (cont’d)
5. Deferred Property Tax Revenue

Property tax revenues are recorded on the "deferred method." - Because of the
_extraordinarily long period of time between the levy date and the receipt of tax

- distributions from the county collector, property taxes are not "available" to finance

" the current year's expenditures. For- those funds-on the modified accrual basis of -
-accounting, the current year’s tax levy is recorded as property taxes receivable .and
deferred tax revenue. The Township prepared: its 2008 tax levy to fund operatlons in,
the fiscal year ended March 31, 2010, and as .a result, the 2008 tax levy is also
recorded as deferred revenue in the government—wrde financial statements

6. Fund Equrty g,

n the fund fmancxal statements governmentai ‘funds report reservatlons of fund
balance.for amounts that are not appropriable, or are-legally segregated by outside
parties -for-use for a specific purpose. Designations. of fund balance represent
_'tentatlve management plans that are subject to change :

I Detailed Notes For All Fund Types
A D'_eposits and lnvestments

The Township maintains a cash and investment pool that is available for use. by all
funds. Each fund _type s portion of this pool is displayed.on-the balance-sheet as “cash
and cash equivalents.” In addition, investments are separately held by several of the
Townshlp s funds. In addition, the Township has cash on hand of $300:

At year end, the Township’s carryrng amount of deposits was $2, 202 032 and the bank
balance was .$1,761,283, of which $285,101 was covered by federal depository
insurance, and $1,476,182 was covered by collateral held by the ‘pledging financial
institution,” or its trust department, or its agent but not in the Township’s name. In
addition, the Township has funds invested with [llinois Funds, a money market fund
overseen by the Treasurer of the state of lllinois. Such amounts are not subject to
categorization. At year end, the carrying amount and bank balance of the Township’s
investment in illinois Funds was $48,603.
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} . Wheatland Township
Notes to the Financial Statements (cont'd)

Detailed Notes For All Fund Types (cont'd)

A Depoéits ;i_nd Invéstments (cont'd)

A reconciliation of the Township’s-cash and cash equivalents is as'follows:

Cashonhand ; - I : &y '$'- | ' 300 -

Carrying amount of deposﬂs ; ity . 2,202,032

Carrylng amount of IIhnons Funds ting . 48,603

Balance sheet - governmentai funds - . g
- cash and cash equwalents e RS . :$ 2,250,935

Interest Rate Risk — This is the risk that changes in the market interest rates .will
adversely affect the fair-value of an investment. Generally, the longer the maturity of an
investment, the greater the sensitivity of its fair value to changes in market interest rates.
In accordance with its investment policy, the Township manages.its interest rate risk by

structurlng its.investment portfolio so that the portfolio remains sufﬂmentiy liquid to meet ;

operating requurements which may be reasonably antlcrpated

Credit Risk — Generally, credit risk is the rlsk that an issuer of a debt type instrument will
not fulfill-its obligation to the holder of‘the. mvestment This is ' measured by aSngnment
of a rating by a nationally recognized rating ‘organization. The Township is not exposed
to credit risk, as its investments are limited to certificates of deposit, which are unrated.

Custodial Credit Risk — For deposits, this is the risk that, in the event of a bank failure,
a government will not be-able to recover its deposits. ‘As of March-31, 2009, $1,476,182

of the government'’s bank balance was exposed to custodial. credit risk- because it was

collateralized with securities held by the pledging financial institution, or its trust

department or its agent but not in the Township’s name. For investments, this is the risk

that in the event of the fallure of the counterparty, a govemment will not be able to
recover the value of its investment or collateral securities that are in the: possess:on of

. another party
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o Wheatland Township :
Notes to the Financial Statements (cont'd)

' Detailed Notes For Al Fund Typ_es- _
B. Capital Assets | |

Capital asset éct’iVity for the yéar‘ ended March 31, 2009 was as follows:

Balance, . , Balance,

April 1 . ’ G e March 31,
2008 _ Additions . : Retirements ; 2009
Gﬁvernn}entai Activities . ;
' Capital assets, not being .
depreciated: - : ; s _ . .
Land d $ 24000 $ | - o $ o Tk 24,000
-Construction’in progress 51,752 . 2,323,775 - - 2,375,527
Total cépi-tal__éssets,. . _— : o
_ not bgin_g der__jreciated ; 75,752 2,323,775 _ ' - 2,399,527
Capﬁal assets, being : .
depreciated: o '
Buildings " © 34,850 w oy e © .. 34,850
Infrastructure ; , 453,884 ) - i - - 453,884 -
Equipment Y 132,597 . - - - 132,597
Vehicles 663,281 o o - ’ 663,281 -
Office equipment - ) 37,068 " ' - ! 37,068
Total capital assets, o ; _ ; _
being c_le_p’reciated .- 1,321,680 = - g 1,321,680
Less accumulated
depreciation for; : _ ' A n
" 'Buildings = . .- 131,723 "894. | - 32,617
 Infrastructure o 49,634 - 18,155 S 67,789
- Equipment 130,556 " 1,360 : - 131,916
* Vehicles. 613,013 21,812 _ - . 634,825
Office equipment i 23,290 ‘5,272 - 28,562
Total accumulated - ;
depreciation * i 848,2'16 47493 _ s ~. . 895,709 .
Total capital aséets, .
_ being depreciated, - _ ; '
net 473,464 (47,493) - 425,971
Governmental activities’ P ' -
capital assets, net $ 549216 $ 2,276,282 $ - $ 2,825,498
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" Wheatland Township |
‘Notes to the Financial Statements (cont'd)

lI. Detailed Notes For All Fund Types (cont'd)
B.  Capital Assets (contd) | |

~ Depreciation expense was charged to governmental activities as follows:

_General government - $ 5,746
Highways and streets = ' - 41,747
 Total depreciation expense _ g T AT 493

C. Interfund Recelvables Payables and’ Transfers

~ On August 14, 2008, the General Town Fund advanced the Hard Road Fund $4O 000 to
provide short term fi inancing assistance during the construction of the new Road District
facility. This advance was repaid'on September 12, 2008. There were no outstandlng

- balances between the funds at March 31, 2009. ' : \

i cher Information
A Employee Retirement System

Plan Description — The Township's defined b‘enefii'pe‘nsion plan for regular employees
- . provides retirement and disability benefits, postretirement increases, and death benefits
to plan members and beneficiaries. Your employer plan is affiliated with the Illinois
~‘Municipal. Retirement Fund (IMRF), an agent multiple-employer plan. IMRF acts as a
common investment and administrative agent for local governments.and’school districts ,
in lllinois. Benefit provisions are established by statute and may only be changed by the
_ General Assembly of the State of lllinois. IMRF issues a publicly available financial
. report that includes financial statements and required supplementary information. That
report may be obtained at www.imrf.org.

Funding Policy — As. set by statute, Township regular plan members are required to
. contribute. 4.5 percent of their annual covered salary. The statute requires employers to
contribute the amount necessary, ‘in addition to member contributions, to finance the
retirement coverage of its own employees. The employer contribution rate for calendar
year 2008 was 11.35 percent of annual covered payroll. The: Township also contributes
for disability benefits, death benefits and supplemental retirement benefits, all of which
are pooled at the IMRF level. Contribution rates for disability and death benefits are set
by the IMRF Board of Trustees, while the supplemental retirement benefits rate is set by -
statute.

- 26 -~



Wheatland Townshlp
Notes to the Fmanc;al Statements (cont'd)

lli. Other information (contd)
A. Employee Retirement System (cont'd)

Annual Pension Cost — For 2008, the Township's ahnuel pension cost of $67,522 for
the regular plan was equal to the Township's required and actual contributions.

Trend information: gives an- indication of the progress made in accumulating sufficient
‘assets to pay benefits when due. Required supplementary information can be.found on .
page 29. Trend information for the three years ended December 31, 2006, 2007 and
2008 is as follows .

-Alctuar'i‘al I T G '- ok { e : . '
Valuation - Annual Pension =~ Percentage of Net Pension
Date - Cost(APC) - . .APC Contributed Obligation '
2006 - % 61,075 s B o 5 100% . $. - -
2007 ~ . 63434 ~ 100 i F 0¥
2008 | 67,522 . 100 . @

The required contribution for 2008 was determined as part of the December 31, 2006
- actuarial valuation using the entry age actuarial cost method. The actuarial assumptions
‘included: (a) 7.5 percent investment rate of return. (net of administrative and direct

expenses), (b) projected salary increases of 4.0 percent a year, attributable to inflation,

(c) additional projected ‘salary increases ranging. from 0.4 percent to. 11.6 percent per

year depending on age and service, attributable to seniority/merit, and (d) postretirement

‘benefit increases of 3 percent annually. The actuarial value of the Township’s regular

plan assets was.determined using techniques that smooth the effects of short-term

volatility in the market value of investments over a five year period with a 20 percent

- corridor.  The Township’s regular plan’s unfunded- -actuarial accrued liability is being
amortlzed as a level percentage of projected payroll on a closed basis. The remaining
amortlzatlon period at December 31, 2006 valuatlon was 26 years.

' Funded Status and Funding Progress - As of December 31, 2008, the most recent
actuarial valuation date, the regular plan was 64.32 percent funded. The actuarial
accrued liability for benefits was $1,187,734 and the actuarial value of assets was
$764,004, resulting in an underfunded actuarial accrued liability (UAAL) of $423,730.
The covered payroll (annual payroll of active employees covered by the plan) was
$594,908 and the ratio of the UAAL to the covered payroll was 71 percent.

The schedule of funding progress, presented as RSl following the notes to the financial
statements, presents multi-year trend information about whether the actuarial value of
plan assets is increasing or decreasing over time relative to the actuarial accrued liability
for benefits.
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' Wheatland Township
Notes to the Financial Statements (cont'd)

lIl. Other Information (cont d)

B

Risk Management

The Townshlp is exposed to various risks of loss related to torts theft of damage to, and

- destruction of assets; errors- and omissions; -injuries to employees; ilinesses of
- employees; and natural disasters.. These risks are covered by commercial insurance

purchased from mdependent third parties.  Settled claims from these risks have not

_ exceeded commeraal insurance coverage for the past three fiscal years.

Flenble Spendmg Plan

Effectlve January 1 1999, the Township sponsors and. admrnlsters a flexible benefits

“spending plan, in which employees who have worked a minimum of 90 days can direct
: pre-tax contributions 'to "employee-directed- beriefits, which includes ‘group medical

insurance, cancer insurance, intensive care insurance, accident insurance, and-hospital
indemnity insurance, under the Wheatland Townshlp Flexible Benefits Plan. The cost of

" thefringe benefit plan to the Townshlp was de minimus for the plan year ended July 31,

2008.:
Construction Comrriitments

The Road District had oonstructlon commltments at March 31, 2009 of approxrmately
$750 000 in connectlon W|th the construction of its new facrllty :

-'Subsequent Event

The Townshlp entered into a line of credit agreement with a local fi nancial mstntutlon on

" May 7,/2009. The agreement matures on-May 7, 2010, and allows for borrowmgs up to
-$600,000. Principal is ‘due at maturity and interest at 3.15%. is due monthly on the

_ outstanding balance. The: Township entered into the agreement to fund construction

costs of the new facnllty, if needed, in advance of tax collectlons The Townshlp has not

~ made any draws against the line of credit to date
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Wheattand Township

lllinois Municipal Retirement Fund
Reqmred Supplementary Information -

Schedule of Fundmg Progress
' March 31, 2009.

Actuarial ¢

¥ -. Accrued e  UAAL as a

Actuarial Liability Unfunded : Percentage

Actuarial Value of (AAL) - AAL Funded Covered ©  of Covered
Valuation Assets Entry Age (UAAL) = Ratio Payroll- Payroll
Date @ (b) (b-a) (a/b) (c) ((b-a)c)
12/31/03  $381,179 ~ $ 506,164  $ 124,985 - 7531%  $444,256 - 28.13%
12/31/04 428,454 500,785 - 171,331 _ 71.43% 442,306 38.74%
12/31/05 . 533,978 784,022 250,044 . 6811% 532,067 46.99%
12/31/06 585914 . 896,303 310,389  65.37% 566,557 . 54.79%
12/31/07 720,232 1,054,211 333979  6832% 577,728 57.81%
- 12/31/08 764,004 423730 64.32% 504908 71.23%

1,187,734

On a market value basis, the actuana[ value of assets as of December 31,2008 is $608 248
On a market basis, the funded ratio would be 51.21 %

Digest of Changes

Assumptions — The actuarial assumptions used to determine the actuarial accrued fiability for
2008 were changed due to the 2005 —2007 experience study. '

See independent auditor's report.
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Wheatland Township
General Town Fund B
Schedule of Revenues; Expenditures and
Changes in Fund Balance - Budget and Actual

" For the Year Ended March 31, 2009

Original =~ . Variance
“and Final : - Positive
Budget . Actual (Negative)
Revenues: , - s ' -
Propenyltaxes ' : $ 951,000 -$ 949687 $ (1,313)
Replacement taxes _ 11,000 . 10,674 . (326)
Licenses and fees ; e ! 700 - 1,370 670
Investment income . 20,000 12,684 _ (7,316)
Miscellaneous Yy ¥ L e .'2,558 - 2,558
Total revenues- o 982,700 '976';97'3\. e {8727)-.
'Expenditure's: R | : :
Administration __ 1,558,693. - 728,05 . 830,588
- Assessor ' y 354,406 340,951 - . _ 13,455
Total expenditures - 1,913,000 1,069,056 - 844,043
'Net change in fund balance . - $ (930,399)  (92,083) $ 838,316
Fund balance, beginning of the yéan ' | - 939,622
Fund balance, end.of the year . . ' $ _847,539:

See independent auditor's report.

-30-



Wheatiand wanship.
‘General Town Fund

' Scheduie.’of-ExperiditurQ'S - Budget and Actual

For the Year Ended March 31, 2009

. O'ri:gi.nal-.

Variance
-and Final - _ - Positive
- Budget - Actual (Negative)
Administration:

" Personnel services: i , o _
" Salaries - administration ' $ 180,675 - $ 181,966 . $ - (1,291)
Salaries -elected officials 30,000 29,550 © 450 -
IMRF - full-ime employees 17,600 22, 150 (4;_:550)

* . FICA - elected and administrative * 16,450 17,221 771)
Workers' compenéation insurance - 7,757 7,757 -
Health insurance. 550 662 (112)
Training 500 4 500

Total personnel services 253,532 259,306 - (5,774)
Contractual services: :
~Accounting and audlt 18,000 . 20,439 ' (2,439)
Legal expense 12,500 295 12,205
Bundlng maintenance 4,500 4,849 (349)
Office equxpment mamtenance 1,_500 ' 675 825 -
Property insurance - 1,205 1,295 -
. General and liability insurance 8,093 8,093 =
Utilities | 6,500 6,395 105
" Telecommunications - 4,000 4,642 {642)
Weed ordinance enforcement. 1,000 1,100 (100)-
Total contractual services 57,388 47,783 9,605

Commodities: _
Newsletter 5,000 - 5,000
Postage 750 573 A77
Printing © 200 386 (186)
Publishing 750 1,099 (349)
Office supplies 3,000 2,958 42

Total commodities 9,700 . 5,016 4,684

(cont'd)
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‘Wheatland Township
General Town Fund

Schedule of Expenditures - Budget and Actual (cont'd)

For the Year Ended March 31, 2009

Administration (cont'd):
. Public service:

Plan commission .
Annual town meeting expense
Senior services

. Senior subSIdlzed transportatton '

Youth serwces _

Total -public service

' Pubhc safety mosqwto

abatement

Mlscellaneous

Dues

'Website maintenance
. Travel and conferences
Zoning'sign purchase
Miscellaneous
Contingencies

Total miscellaneous

~ Capital outlay:

Office equipment - purchase

Office building purchase/expansion
Software package - accounting

Total capital outlay

Total administration

(cont'd)

Original Variance
and Final . Positive
. Budget . Actual (Negative)
$ 500 - § . 500
- 150 113 .37
2,000 1,923 77
10,000 - 10,000
1,500 427 1,073
14,150 2,463 11,687 .
10,000 5,578 4,422
1,000 950 . 50
500 500 - e
1,000 - 1,000
100 | 100
3,100 2,918 182
2,500 - 2,500
8,200 4,368 3,832
1,500 . 580 920
1,203,223 - 402,695 800,528
1,000 316 684 .
1,205,723 403,591 802,132
1,558,693 728,105 830,588
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Wheatland Township
General Town Fund

Sched_ule of Expendltures Budget and Actua! (cont'd)

For the Year Ended March 31 2009

Assessor Division:
Personnel services:
Salaries
"IMRFE
FICA _
" Health insurance
L Traznlng

e Tdtal perspnnel services

Contractual services:
Subcontractor fees .
Maintenance - equipment
Malntenance software
Tetecommumcatlons

Total confra‘ctua[ services

‘Commodities:

- Postage
Printing/publishing
Field supplies .
Office supplies

Total coinmodities
© Miscellaneous:
Dues _
Mileage reimbursement fieldwork
Travel and conference
Website maintenance

_Total miscellaneous

(cont'd)

Original

Variance
and Final Positive
" Budget Actual (Negative)
'$ 242500 ' $ 240,894 § 1,606
25,000 25,447 - (447)
19,000 18,428 572,
34,556 30,962" 3,504
2,500 © 2,500 ' :
323,556 318,231 5325
2,500 © 1,063 1,437
1,500 -~ . 105 1,395 .
2000 . 1415 585
4,200 14,326 L (126) -
10,200 6,900 3,201
300 67 ' 233
350 350
500 213 287
2700 1,403 1,207
3,850 1,683 2,167
100 o 100
4,200 3,596 604
2,500 2,486 - 14
5,500 4,563 937
12,300 10,645 1,655
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Wheatland Township
. General Town Fund -
Schedule of Expenditures - Budget and Actual (cont'd)
' - For the Year Ended March 31, 2009

Original ' Variance
and Final Positive
Budget . Actual (Negative)
-~ Assessor Division (cont'd): |
Capitat outlay: = , ; IE TR TN S
Office equipment , $ 2,500 - $ 2412 - $ . . 88
. Computer software 2,000 . 1,071 929 -
Total capital outlay . - 74,500 3,483 1,017
Total ASSe__ssor Division "' 354,406 | 340,951 = 13,455
Totai expenditures " $ 1913099 § 1,069,056 $ 844,043

See independent auditor's report.
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Wheatland Township. -
‘Road and Bridge Fund
Schedule of Revenues, Expendltures and
Changes in Fund Balance - Budget and Actual
For the Year Ended March 31, 2009

Ongmal Variance
and Final Positive
Budget - Actual (Negative)
Revenues: I _ - o, 2
Property taxes _ $ 352000 $° 351 036 $ . (964)
Replacement taxes TET g 10,000 = 22,392 12,392
. Licenses and fees - - pF g 5 -~ - 100 .- 100
_Fines g g B : = - 6,336 6,336
Investiment income Do 5,000 - .17,948 12,948
Other income - R 5000 4340 (660)°
 Totalrevenues - 372,000 402,152 30,152
Expenditures: : : _ -
Administration - | 119,000 . 45,142 73,888
- Maintenance ' o ' 1,633,000 1,555,277 77,723
‘Total e)iben‘ditures ’ 1,752,000 - 1,600,389 - 1561 ,6i1
‘Net change in fund balance $ (1,380,000) © (1,198,237) § 181,763
‘Fund balance, beginning of the year © 1,400,462
Fund balance, end of the year - o . $ 202,225

‘See independent auditor's report.
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Wheatland Township
Road and Bridge Fund
. Schedule of Expenditures - Budget and Actual
| For the Year Ended March 31, 2009

Original

‘Variance

and Final Paositive
Budget Actual (Negative)
Administration:
Personnel services: _ : : . LTk i
 -Salaries - office _ . $ 25,000 $ 18,173  -§ 6,827
IMRF e _ : 367 (367)
FICA - ' 3,500 1,390 2,110
Workers' compensation S - 3,500 o 3,500
:- ; i & G ..‘ X I Ir
Total personnel services 32,000 19,930 12,070
Coritract’ual services: . o -
Accounting services . 4,000 ' ‘ow 4,000
Legal services® | . 10,000 _ 295 9,705
General insurance : 10,000 . 7,854 2,146
Liability insurance w 10,000 ., 8,094 1,906
Telecommunications - - . " - 7,000 - 4,222 - 2,778
Total contractual services - 41,000 20,465 20,535
Commoditie_é:_ ' 7 . b . S s 5
Postage- . . 1,000 ~ . - 1,000
Printing ' 4,000 i 4,000
Publishing : : , 2,000 .. 555 1,445,
Office supplies o . 2,000 870 ~ 1,130
Computer software - 5,000 - 5,000
Total commodities 8 14,000 | 1,425 12,575
' Miscell‘aneou_s:.
Dues 3,000 ' 125 - 2,875
Travel and conferences 6,000 < 2,479 3,521
Miscellaneous charges 3,000 - 688 2,312
Total miscellaneous . 12000 3,292 - 8,708
Capital outlayl office equipment 20,000 - 20,000
Total administration . 119,000 45,112 73,888
{cont'd)
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Wheatland Townshlp

“Road and Brldge Fund
Schedule of Expendltures Budget-and Actual (cont’d)
For the Year Ended March 31,2009

Highways and streets:
Personnel services:
' Salaries |
FICA
- IMRF
' Health insurance
Workers compensatlon |nsurance

Total personnel services -

Contractual services:
.~ Bridge maintenance
" Building maintenance”
~ Channel fee charges
 Drainage *. '
 Engineering .
Equipment maintenance
Rentals '
Road 'maintenance
Snow removal maintenance
Street lights
- - Traffic signal
Uniferms
-t Utilities .
Vehicle maintenance

Total contractual services

" Commodities: -
Auto fuel/oil
Small tools
Bridge supplies
Building supplies
Equipment supplies

(contd)

Original Variance

»and Final Positive
Budget Actual: (Negative)
$ . 30,000 - ' 30,000
©+ 10,000 - 10,000,
10,000 - ' 10,000
10,000 - 10,000
10,000 . 10,000
70,000 - . 70,000
3,000 - " 3,000
5,000 122 4,878
6,000 - 3,282 2,718
10,000 500 9,500
2,000 o T - 2,000
10,000 1,211 8,789
5,000 151 4,849
50,000 ' - 50,000
20,000 . 11,684 8,316
30,000 - 31,426 (1,426)
10,000 964 9,036
2,000 743 '1,257
12,000 7,841 4,159
20,000 8,133 11,867
185,000 66,057 118,943
14,000 . . 14,000
4,000 467 3,533
2,000 e 2,000
5,000 1,650. 3,350
10,000 6,965 3,035

=37 -



Wheatland Township-
Road and Bridge Fund.
Schedule of Expenditures - Budget and Actual (cont'd)

For the Year Ended March- 31,2009

See independent auditor's report.

Original .~

Variance

$ 1,600,389

and Final ~ Positive
Budget Actual (Negative)
HighWays and streets (cont'd):

Commodities (cont'd): J _ :
Operating supplies $ 10,000 $ 3,849 ' § 6,151
Road/drainage supplies 10,000 2,016 7,984

_'Snow.removal supplies 5,000 20,112 .. (15,112)

Vehicle supplies 12,000 9,931 2,069
Total commodities 72,000 44990 27,010 -

* Miscellaneous: ,

Travel and conferences - (113) 113

Miscellaneous charges .. 2,000 246 1,754

-Contingenicies. 5,000 - ' - - 5,000

Total miscellaneous - 7,000 133 6,867

Cépital outlay: ; o
Equipment 40,000 - - 40,000
Buildiqg purchase/expense 1,259,000 1,444,097 - _ (185,097)

Total capital outiay 1,299,000 1,444,097 (145,097)
Total highways and streets ' 1,633,000 1,555,277 77,723
Total expenditures $ 1,752,000 $ 151,611
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Wheatland Township

« 'Hard Road Fund -
" Schedule of "Rev"enues:,_E)gpenditures'and" 4
Changes in Fund Balance - Budget and Actual

For the Year Ended March 31,2009 -

Revenues:
- Property taxes
Investment income
Total.revenues

EXpenditufés - highways and streets

Net change in fund balance.

. I—_‘und ‘balan_ée, béginh:ing of the year

- Fund balance; end of the year

See independent auditor's report.

Original

: Variance
and Final __ Positive
Budget Actual (Negative)

$ 670,000

$ 671,574 § 1574

1,573,000

2,000 17,381 15,381
672,000 688,955 16,955
971,212 . 601,788

$ (901,000)

1239

(282,257) $ 618,743

927,635

$ 645378




Wheatland Township
 Hard Road Fund
- Schedule of Expenditures - Budget and Actual
For the Year Ended March 31, 2009

- Highways and streets:
Personnel services:
Salaries
IMRF
‘FICA . : o
Workers" compensation insurance
- Health insurance .
Total personnel services
Contractual services:
Drainage
Engineering
Road maintenance
Rentals
- Total contractual services
Commodities: A LR
Road maintenance supplies
* Motor fuel/oil
Snow removal supplies
" Total commaodities

Miscellaneous charges

‘Capital outlay - building
- purchase/expense

Total expenditures -
highways and streets

See independent auditor's report.

_. “Original Variance
and Final .~ - . _ Positive
. Budget Actual (Negative) ..
'$ 275000 $ 177,747 $ 97,253
- 30,000 20,213 9,787.
20,000 - 13,462 6,538
20,000 13,791 6,209
30,000 . 26,163 3,837
375000 251,376 123,624
50,000 - 19,790 30,210
20,000 :“: = 20,000
200,000 128,791 71,209
4,000 . 4,000
274,000 148,581 125,419
35,000 20,206 14,794
-30,000 . - 26,143 3,857
40,000 47,922 (7,922)
105,000 94,271 10,729
5,000 - 5,000
814,000 476,984 337,016
$ 1,573,000 $ 971,212

-40 -
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; Wheatland Townshlp
Note to Required Supplementary lnformatlon

Budgetary Informatlon

Annual budgets are adopted on a basis consnstent w1th accounting principles generally accepted
in the United States of America for the General Town Fund and certain Special Revenue. Funds.
The annual appropriated budget is légally enacted and provides for a legal level of control at the
fund level. All annual appropnatlons lapse at fi scal year end. ;

The Townshrp follows these procedures in estabhshlng budgetary data reﬂected in the financial
statements 2 ~ 4 - T

e The Comblned Budget and Approprrat:ons Ordinance is- prepared in tentatlve
. form by the Townsh:p Superwsor ‘and is made available' for public inspection
30 days -prior to final Board ‘action. “A public heanng is held on the tentative
Combmed Budget and Appropriations Ordinance 10 obtain taxpayer. comments ;

e P.nOr to J.uly_1', the Budget and.Approprlatx_ons Ordman_ce is Iegally. enacted.
. The Board. of Township' Trustees may:

2 Amend ‘the Budget and Appropnatlons Ordinance in ‘the same. manner as rts
originaf enactment

J Transfer between items of any fund not exceeding in the aggregate ten .
percent ( 10%) of the total amount approprrated in such fund.’ :

o After six months of the fiscal year by two-thrrds vote, transfer any'
appropnatlon item it antxcrpates to be unexpended to any other appropriation’
item.

Manage'ment cannot-amend the Budget and Appropriations Ordinance; hOwever expenditures

. may exceed appropriations at the objéct level. The Board of Trustees, as outlined above, must
approve expenditures that exceed individual appropriations at the object level. Durmg the year,
no supplemental appropriations were necessary. No budget was adopted for the Tomado
Rellef Fund and Culvert Fund. - ; -

The Township does not use the encumbrance method of accounting. Budgetary funds ‘are

controlled by an integrated budgetary accounting system, in accordance with various' legal

requirements which govem the Township.

M-
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NONMAJOR GOVERNMENTAL FUNDS



Wheatland Township
Nonmajor Governmental Funds
Combining Balance Sheet
‘March 31, 2009

" General ' -~ Tomado .
o= Assistance Relief . Park
o Assets: - : '
Cash and cash equ_ivaténts' $ .83,1_26 ' $16,110 - § 1 ,240 .
Total assets ey . $ 83126 $16,110 $ 1,240
Liabilities and Fund Balance
Liébi!iti_‘es - aic.counts-péyablle( _ $ = $ -9 =
Total liabilities ' SR - +
Fund balance A - . 83126 16,110 1,240
~_Total liabilities and . \ _ : d s ;. o

fund balance n . $ 83126 $16,110  $ 1,240

-See independent auditor's report.
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Culvert Ce_métery . Total
$ 30,334 35101 . - $ 165,911
'$ 30334 $ 35101 $165911
$ 500 - § 500

500- g 500

29,834 35,101 165,411

$ 30,334 35101  $ 165,911
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Wheatland Township -
Nonmajor Governmental Funds
Combining Statement of Revenues, Expendltures
and Changes in Fund Balance :

~ For the Year Ended March 31, 2009_

Revenues: . - -
Property tax revenue
Licensés and fees
Investment income .
Miscellaneous '

Total revenues
_ Expenditures:
Administration

- Cemetery

‘Total expenditures

Revenues over (under) -
- expenditures

Fund balance, beginhing of the year

Fund balanpe, end of the year .

See independent auditor's report.
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- General Tornado :
Assustance "~ Relief Park
$ 19,186 -§ . - . -
1,186 - 213 . 23
- I R _2725--
20,372 213 2,748
19,468 - 3,650
19,468 - 5 3,650
904 213 - (902)
" 82,222 15,897 - 2,142
$ 83126 $16,110 ~$ 1,240




Culvert Cemétery Total
$ - % - $ 19,186
1,000 .- 14,950 15,950
382 26 1,830
: - 2,725
1,382, 14,976 39,6901
750 SE 23,868
a 10,350 . 10,350,
750 10,350 34,218
632 4,626 5473 -
20202 30475 159,938
$ 29834 $. 35101  $165411
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' Wheatland Township
General Assistance Fund
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

For the Year Ended March 31,2009 =

‘Original DT " Variance
- and Final o TR Positive
Budget ~ Actual (Negative)
Revenues: - o | =0 % e -
Property taxes . $ 18000 $ 19186 $ 1,186
Investmentincome - . vl - 11186 . 1,186
Total revenues . 48000 ' 20312° 2372
Expenditures - administration | 100399 - 19,468 . 80,931
Net change in fund balance . $  (82,399) 904 $ . 83,303
Fund -balahée,-beginning of the year . _' - .82’,222
Fund balance, end.of theyear - . . $ 83126

See independent auditor's report.
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. Wheatland:_Towhs'hip .
Park Fund-

Schedule of Revenues, E_xpendi_tures and
Changes in Fund Balance - Budget and Actual

~ For the Year Ended March 31,2009 -

Revenues:
Investment income
Miscellaneous. -

Total revenues

‘ Expe’nditur_és - admihjstratibn: _
- Commodities - park supplies

Public services:
- Park development
Park improvements
Park supplies '
_Park maintenance
+ Park subcontracting
Park electric maintenance .

" Total public services

Total expenditu res.

Net change ,in fund balance

Fund balance, beginning of the year

Fund balance, end of the year

See independent auditor's report.

“Variance

Original \
.~ and Final _ Positive _
Budget Actual (Negative)
$ - % 23  $- 23
- 2,725 2,725
. 2,748 | 2,748
250 . . .250
250 250
250 - © 250
250 - 250
250 793 (543)
1,142 1,385 - (243)
3 1,472 (1472
2142 3,650 (1,508)
2,392 3650 .. (1,258)
$ (2,392) (902) $ 1,490 .
2,142
$ 1,240
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Wheatland Township
Cemetery Fund _
Schedule of Revenues, Expenditures and
Changes-in Fund Balance - Budget and Actual’

For the Year Ended March 31, 2009

Original SO Variance
-and Final - . Positive
Budget . -Actual (Negative)
'Revenues: - , o - " e )
' Site sales = . - § . 4,000 $ 5,600 3 1,600
Internment fees® _ i 3,250 - 6,650 k 3,400
Perpetual care . e EE T B 2,700 2,700
Investmentincome _ 178 - 267 o (152)
__Total revenues S - ’ ._ = - 7,423 - 14,976 7,548
Expéndmﬂeé:
Cemetery: ; i 2
Commodities S = - 3,062 (3,062)
. Contractual services - = - 14,400 7,288 S 7112
-~ Capital outlay g 16,075 e 16,075
Total expenditures. - 30475 . 10350 . 20,125
) Revenues over {under) T FEE :
expenditures -~ ~$ (23,047 - - 4626 $ 27,673
 Fund balance, beginning of the year =~ ~ - 30,475
Fund balance, end of the-year | '_ : $ 35101

See independent auditor's report.
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Wheatland Township
Cemetery Fund

Schedule of Expenditures - Budget and Actua!z
For the Year Ended March 31, 2009_

Ori"ginaf'

Variance

and Final : Positive
. Budget" Actual (Negative)
Cemetery:
Commodities - . , # _
. computer software - . $ - % 3,062 $ (3,062)
Contractual services: _ ;
Grave openings . - .. 4,000 5,600 (1,600) -
Grave markings e 300 725 (425)
Snow removal r Ty, B8 500 . 500
Foundation repairs ' : . 600 - 600
Fall cleanup 2 - 2,000 - 2,000
. Postage S ) _ 50 7 43
‘Road maintenance 50 - 50
Fence and sign.maintenance - - 200 4 200
Insurance : - 500 - 500
Legal fees = 08 500 - 500
. Miscellaneous services __ g 200 - 200
-Miscellaneous repairs . : 500 - 500
Perpetual care : 5,000 956 " 4,044
'+ Total contractual services. - 14,400 7,288 7,112
Capital outlay: _
Asphalt parking area 6,000 - 6,000
Pump/well ' : _ 2,500 - 2,500
Miscellaneous ) 7,575 - 7,575
Total capital outlay 16,075 - 16,075
Total expenditures $ 30475 $ 10,350 $ - 20,125

See indépendent auditor's report.
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STATISTICAL DATA



Wheatland Township.
Property Tax Assessed Valuations, Rates,

* Property tax ratés are per $100 of assessed valuation.

** Net of municipal portion.

- See independeht auditor's report.

99.80

-50 - _

Extensions and Collections - Last Three Levy Years
' March 31, 2009 ' '
2008 2007 2006
Assessed valuation $ 3,291 ,41§;204 - $3,202,325,159 $ 2,901,395,966
Tax rates *: - : :
General Town. 0.0314.% ' 0.0313 % 0.0313 %
General Assistance ' N 0.0006 0.0006
‘Road and Bridge ** - 0.0190 - 0.0202 0.0223
~ Permanent (Hard) Road . 0.0237 0:0210 0.0211
0.0741 % 0.0731 % 0.0753 %
Eﬁc;tended levies: _ N -
General Town 1,033,506 1,002,328 $ 908,137
General Assistance Yo u - 19,214 17,408
Road and Bridge ** 338,703 - 351,514 353,563
Permanent (Hard) Road 780,066 . 672,488 612,195
2,152,275 2045544 $ 1,891,303
“Tax collections:
Cumulative through
March 31, 2008 “ - $ 1,887,504
Fiscal year ended L ' .
March 31, 2009 - 1,990,273 N
Total tax colfections " 1,990273 - § 1,887,504
Percent collected - % 97.30 % %





