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INDEPENDENT AUDITOR’S REPORT



Selden FOX LTD.-.

A PROFESS!ONAL CORPORATION
! : ; CERT!F_IED PUBLIC ACCOUNTANTS- :
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©630-954-1327 FAX , Oak Brook, lllinois 60523-8835 ’ www seldenfox.com

INDEPENDENT AUDITOR’S REPORT

Board of Trustees |
Wheatland Township
‘Naperville, lliinois .

We have audited the financial statements of the govemmerital activities, major funds, and

remaining fund information, ‘which collectively compnse the basic financial statements and the

. schedules: of revenues, expenditures and changes in fund balance — budget and actual and of
expenditures — ‘budget and actual for the General Town Fund and major Special- Revenue

- Funds of Wheatland Township s of and for the year ended March 31, 2010, as listed in the

table of contents. These financial statements are the responsibility of the Township's
management. Our responsnblllty is to express an ‘opinion on these ﬁnancnal statements. based
-on our audit. _

‘We conducted our audit i m accordance with auditing standards generally accepted in the Unlted'

States of America. Those standards require that we plan and perform the audit.to obtain
" reasonable assurance about whether the general purpose financial statements are free from

material misstatement. An audit includes examining, on a test. basis, evidence supporting the .
amounts and disclosures in the general purpose ﬁnancral statements. ‘An audit also includes -

assessing the accounting principles used and sngmf icant estlmates made by management, as
well as evaluating the overall general purpose financial statement presentation. We believe that
our audit provxdes a reasonable basis for our oplnlon

In our opmton the baS|c financial statements. referred to' above present falr[y, in all material
respects, the respective financial position of the governmental activities, major funds, and
remaining fund information of Wheatland Township as of March 31, 2010, and the results of its
operations of those ‘activities and funds and the. budgetary comparison for the General Town

Fund and major Special Revenue Funds for the year then ended, in conformlty with accounting:

principles generally accepted in the United States of America.

The Manage_ment_’s Discussion and Analysis and SChedule of funding progress listed in the table
of contents are not a required part of the basic financial statements, but are supplementary
information required by the Governmental Accounting Standards Board. We have applied
certain limited procedures, which consisted principally of inquiris of management regarding the
methods of measurement and presentation of supplementary information. However, we did not
audit the information and express no opinion on it.



w._,-_“....

“Our audit. was made for the purpose of forming an opinion on the basic fi nancaal statements

taken as a whole.. The accompanying financial information listed as supplementary information

/in the accompanying table of contents is presented for purposes of additional.analysis, -and is

not a required part of the basic financial statements of Wheatland' Township. Such lnformatlon

- has been. sub;ected to' the ‘auditing - procedures applled in the audit of the basic fi nancial
. statements and, in our opinion, is fairly presented in all material respects in re!ataon to the basic

fil nancra! statements taken as -a whole.

We did not audit the stat:stical mformatron ilsted in the table of contents and, therefore express
no opmron thereon. ; : ;

August 24, 2010
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MANAGEMENT’S DISCUSSION AND ANALYSIS



Wheatlanpl Township _
- Management’s Discussion and Analysis
March 31, 2010

The Wheatland. Township' provides ‘the following overview and analysis" of the Township's .
~ financial operations and attached financial statements for the fiscal-year ended March 31, 2010.
The following discussion. is presented to enable the readers to more. fully understand the
accompanying audited financial statements. . The Township is responsible for the fair and
‘accurate presentation of all financial. ‘information, as well as the internal controls and.reporting
procedures in creating the financial statements. ~ In management’s opinion, the financial
‘statements herewith reflect all material aspects of the. Tovmshrp S operatrons in an accurate fair
and complete manner. . -

- The fmancnal statements are, prepared in accordance with genera"y accepted accounting
. principles: (GAAP) and follow the guidelines of the Governmental Accounting Standards Boeard

(GASB). In 1999, GASB adopted Statement Number 34, “Basic Financial Statements — and

Management’s Discussion and Analysis ~ for State and Local Govemnments.” - This standard
" modifies the required’ repomng for the Township, requiring full accrual accounting, including the
reporting of all capital assets net of ‘depreciation. The modifications to the Township required
the additional reporting of capital assets, depreciation and compensated absences payable in
the government—wnde financial statements

The major components of the fmancnal statements are the overall statement of net assets and
the overall statément of activities. The statement of net assets shows the amount that total
Townshxp assets exceed total liabilities, which may Be considered the current valile of net worth
_for the Townshlp The statement of activities reflects the overall operations of the Township for
the past: year, excludlng revenues from taxes, interest and miscellaneous items. - This
demonstrates how effectively the Township operates on a business level model. - In simple
. terms, it shows how the Townshrp would falr as ‘a-business, without the support of auxiliary
revenues. \ : :

“The Townshlp s total assets exceeded total Ilabllltles by $5,501 401 At this time; the Township
had total capital or infrastructure assets net of deprecnatlon of $3,498,264. Of the Township’s
net assets, at the end of the year,"$2,003,137 was available to fund future operations. Of this
amount, $57,503 is restricted for general-assistance, $801,196_is restricted for highways and

' streets (mcludnng bridges), and $1,144,438 is unrestricted.

Overview of the Fmanclal Statements

- The financial statements have three major components: (1) govemnment-wide financial
statements, (2) fund financial statements, and (3) notes to the financial statements.

Additional required supplementary information includes the schedule of funding progress for the
llinois Municipal Retirement -Fund, the Township’s state retirement pension, and statement of
revenues, expenditures and .changes in fund balance — budget and actual for all of the
Township’s major funds.. Supplementary .information includes a combining balance sheet and
combining statement of revenues, expenditures and changes in fund balance for nonmajor
funds, and schédules of revenues, expenditures and changes in fund balance — budget and
actual for each nonmajor fund with an adopted budget.



Overview of the Financial Statements (cont'd) ‘

. The two main components to the government-wrde financial statements are: (1) the statement
-of net assets, and (2) the statement of activities. As discussed. before, these are the two major T
‘statements that are analyzed., in terms of obtaining a broad overview of the frnances ‘value and

annua] operatrons of the Townshrp. .

The statement of net assets isa snapshot as of the end of the fi scai year lllustratmg the overall
valuie of the: Township.. The total net. assets should be a positive number; and can be equated
to the Townshap s total net worth.. From year to year, an increasg or. decrease in the total net -

assets of the Townshrp rs one factor in determlnlng the total overall financial pertormance '

The statement: of act;vrtles shows the overall expenses; and operating revenues for servrces the
Township provudes "Added to- this-are the nonoperating revenues for. taxes, unrestncted
investment earnings and miscellaneous items, to arrive at the total increase or: decrease from

- operations. ' This amount.is added to the total assets at the beginning of the- year, to provide the -

~ value of the total assets’ at the-end of the year. A decrease in net assets: does not necessanly
mean poor performance; as ptanned usage of cash on hand or fund reserves ‘will also be
reflected here : :

Both of the govemment t" nancral statements. may be- dlvrded tnto two components .
‘governmerntal activities, - which are Operatlons of the Tewnship pnmanly supported by’ tax
revenues, and busrness-type activities, which are those operations intended to be self-
’suppomve Wthh have no direct attachment to provrdlng Township' services other than their
own busmess All of the Townshlp s operatlons are conS|dered to be governmental actlwt:es

The fund fmancral statements provxde reporting for the Townshrp s operations at a fund !eve! A
fundis a group of related accounts established for a specific purpose to‘maintain the control of
resources for that. purpose. . The Townshlp utilizes fund accounting that reports operations
categorized by reach of their jpurposes; There. are three types of funds: - govemmental,
propnetary and frducnary Alf of the Townshrp s funds are con3|dered to be governmental

-The focus of governmental fund tmancral statements is: narrower than that ot the Township-wrde
financial statements. .The-fund financial statements provide a more detailed look at the: different

" operating components that comprise the government-wide: financial statements. - The focus at
the fund level is more on cufrent operations: and short-term results, whereas the government-
wide reporting allows for a ‘ greater understanding of the. long-term. ‘sustainability of the
,Townshlp It is useful to-compare the two types of statements for the balance sheet and the
statement of revenues, expenditures and changes in fund balance to see how current
operations reflect upon the long-range value of the Townshlp Reconcmatlons between the two
types of statements are provnded

Notes to the f nancial statements provide addlttonal mformatlon that is needed to gain a futl
_understanding of the Townshlp s ﬁnancral operatlons and its reporting. : _

The requnred supplementary information provides . greater detail on. the Townshlps f nancral
‘operations for all of its major governmental funds, as well as the schedule of funding progress
for IMRF. The additional fi nancnal schedules prowde information valuable in understandxng
nonmaijor funds. o7t 2



Financial Analysis

Condensed 'Stater_n_er}t‘ of Net Assets *

March 31, mly

% 20107 2009
. Assets: e 2D TR, A i 5 . B i
- Currentand other assets ' ' TR $ 4, 241 569 - . § 14,381,810
Caprtat assets, Iess accumulated depreCIatlon R e 3498 264 5 2,825,498
- Total assets EE ORI TS 1739833 7207308
Liabilities: . ¢ o . \ . R 7
+ Other liabilities - - ‘ e o ' i et '2211 465 - 2,821,257
V'Non'current fiabilities: -~ .~ .- . coentpt " Fagee il e AL AP o
-Due withinoneyear - .~ - . o : 17 157 ..o 18,090 .-
. Duei in more than oneyear . .- 4T, o 9810 - - 11,450
Total liabilities -~~~ pee g o 2,238432 2550497
" Netassets: - _ i L% TRy : g e
Invested-in caprtat assets 2 g T . 13,498,264 2,825,498 .
 Restricted . - | il . - 858,699 ©  © 1,008,057
; Unrestrlcted S A T PR P L . s, 1144 438 .- 823,256
'.Tota_l n,et.a'ssets o _ L ' $ 5 501 401 $. 4‘,65_6,81;1

Current and other assets consist of cash and cash equrvalents ($2, 065 104 and '$2,250, 935 at .
March 31,2010 and' 2009, respectively) and receivables-($2,176,465 and '$2,130,875 at
March 31, 2010 and 2009, respectively). Receivables consist of property taxes levied: as of
January 1 for the fiscal year beginning April 1- of that year. The remaining. assets, (33, 498,264
-and $2, 825,498 at March-31,.2010 ‘and 2009, respectively) are capital assets, which are all of -
the infrastructure or fixed assets for the Townshlp These include land, mfrastructure buildings,
equipment; vehicles and offlce equrpment ‘These items are now depreciated over their.useful’
lives. - The significant increase in the current year is due to the construction of a new facrhtyfor
the Road and Bridge operatlons whlch was completed in the current year

The largest component of the total liabilities is. the deferred property tax re\/enue which equals .
‘the property tax receivable balance.: The taxes are levied with the intention of fundlng next
year s activities. Therefore all revenue is deferred on the statement of net assets

Net assets at March 31, 2010 total $5,501 401 of whrch $3,498,264 represents the net amount

-of the capltal assets less outstanding debt used to acquire them. Net assets at March 31, 2009
- total $4,656,811, of which $2,825,498 represents the net amount of the capital assets less
outstanding debt ‘used to acquire them.  The remaining amount each year represents the’
amount of funds the Township would have if all revenués were collected,: and all other
obligations of the Townshlp were satisfied. As mentioned. earlier, this amount is partially
restricted for general assistance, and highways and streets, with the remainder unrestricted:



Financial Anaiy_si:s"‘(COnt'd)
Condensed Statement of Actnvrtles

For the Year Ended March 31,

2010 . L T 2009
Program. rev-en'ues !_ o , F W, goug e om BT g &0
Charges for services , VIt 0% 12,329 $ 26,481
General revenues: i Lo . ' R Yo
- Taxes' . ¢ . \ ST C o 2,178438 2,024,549 |
" Unrestricted investment earnings -+ © _ - 4484 - 49843
Mlscellaneous/other _ JEE e T I . 6,887 : " '6,897.
Totalfr'evenues. FoGag ol B 2202138 - - 207,770
"'Expenses T A ER : PR e o
- General governmeni st e . E . 742,023 . = 1,108,391 .
= nghWays and streets ; . ... 615525 - ._w_2m§9"§§w2q.:_“,_'
: ""_Total expenses e TS L 4,387,808, A 0 (1,398,963
a C_hange_ in -net as_,set_s .. S o '844‘;590‘ Wy Ny _7~_(_)9,.51‘7";
" Net assets, beginning of_the'y'ear Tk ' 4,_656,8_11 _ B ,3,947,294— "
Net asses, end of the year =~ -~ $ 5501401 $- 4,656,811 .

[}

T he government—wrde operatrons are reﬂected in the statement of actfvmes that- reports the
-overall expenses and revenues for the Township. The major components of the Townshlp s
‘revenues - are - the general revenue$, which consist. primarily ‘of property tax revenue of
$2,148,324 and $1,991,483 at March 31, 2010 and 2009 respectively. The increase in property
tax revenueis ‘'due to an’ increase |n the underlymg equallzed assessed valuatlon of property '
Iocated in the Townshlp _

'Govemmentai actrvmes of the Townshlp had $1 357 548 and $1 398, 253 in expenses. for the
year ended March 31,-2010 and 2009; respectlvely, allocatéd between general government and
hlghways and streets. - Within general government and highways and street services expense,
“is depreciation expense of $4, 913 and $63,542, respectlvely ($5, 746 and $41 747, respect:vely,
©in2009). .

_ The Townshlps total revenues exceeded: expenses by $844, 590 and $709,517 for the years
endéd March 31, 2010 and 2009, respectlvely _ _ _

- The fi nanc1a| analysis of the operations by fund, mcludlng a companson of actual to- budget
operations, allows for a greater understandlng of the overall Township operations.  The
Township. adherss to fund accounting to ensure and ‘comply with all-finance related legal
requirements for townships. The three major operational funds of the Township, which
represent 99.66% of the total revenues, are the General Town, Road and.Bridge, and Hard
Road Funds. The fund financial statements exclude depreciation expense, which is also not a -
budgeted item. -



: Fmancua! Analy3|s (cont d)

‘General Town Fund — The General Town Fund’s revenues were budgeted at $1,060, 505 and
the-Fund’s operations fell short of eéxpectations by 1.3%: ‘The negative, variance of $14,003 is
mainly. attributable to investment income being $11,056 less than budget, as interest rates on.
savings decreased significantly in the current year. Actual 2010 revenues of $1,046,502 were
an increase of $69,529 over 2009 revenues. This increase was primarily due to an additiona
$81,938.in property tax revenues, due to an increase. in the Township’s equalized assessed
valuation. - The General Town Fund’s expenditures were $1,197, 199 less than the budget of

$1,903,589, or approxnmately 63% under budget. The primary source of savings. was inthe -

office”. building purchase/expansnon expense, which had a budget of. $1 189 719.. but
expendltures of only $300 as the pro;ect was delayed lnto the next fiscal year ' '

Road and Bndge Fund — The Road and Bridge Fund’s revenues were budgeted at $355 370,

~and the Fund’s’ operations exceeded. budget by $12,031. Actual 2010 revenues of $367,401

were a decrease of $34,751 from 2009 revenues, as 1nvestment income: dropped by $17,596
from $17,948 to $352, due to dedlining interest rates and lower balances on deposit due to the
outlay for new ‘construction in the current and. prior year. " The Road and- Bridge- Fund’s
expendltures budgeted at $579,435, had a positive variance to operahons of $226,619, as
savings versus budget in the personnel services and contractual services in the nghways and
- Streets more than offset: the minor budget overage ‘in the office bu;tdlng/purchase expansion:
~ capital outlay line item. Sav:ngs in personnel services were due to budgeted positions hot being.
filled, and savings were realized versus budget in_ contractual services. as requrred repairs and
: malntenance were less than ant|01pated :

Hard Road Fund The Hard Road Fund’s revenues. were budgeted at $782, 000 and the
Fund’s operations ‘fell .short of budget by $1,351. This shortfall was attnbutabte to property
taxes falling short of budget.- ‘Actual 2010 revenues of $780,649 were an increase of $91,694

_over 2009 revenues, pnmanly due to increased property taxes attrlbutable to a higher equalized - |

assessed vatuatlon of Townsh:p property - The Hard ‘Road Fund’s expend|tures budgeted at |
$1.777, 800, had a positive variance to operations of $837,611, ‘mainly due to cost savings on
caprtal outlay of $561, 558 related to remaining costs yet to be mcurred on the new buuldrng

Nonmajor Funds - The Townshlps nonmajor funds, which lnclude the General Assrstance
Tomado Retief, Park, Culvert and -:Cemetery Funds, had combined expendltures in-excess of
revenues before transfers of $25,606. Budgets were adopted for the General Assistance, Park
and Cemetery Funds, Combined, these three funds had net positive variance to their- budget of
$93,758, attributable prlmanly to cost savungs reallzed in the General A53|stance and Cemetery
Funds in the current year

Capital Assets — The Townshlp s investment in capltal assets as of March 31 2010 amounts to
$3,498,264, net of accumulated depreciation (32,825,498 net at March 31,. 2009). This
- investment in capital assets includes land, construction in _progress, buildings, infrastructure,

_equipment, vehicles and office equipment. The total increase in the Township’s. investment in.
capital assets for the current fiscal year was 23.81%.- This increase was due to the completion
‘of the construction of the new Road District building in the current year Addttlonal mformatlon
on capital assets can be found in Note 11.B. on page 25,

Summary and Future Cons1derat|ons )
The Wheatland Towhship government continued processing"vOter registrations' issued culvert

permits, handled property tax complaints and new resident information requests during the past
year

-7



Surnmary and Future'Considerations-

The Wheatiand Township Park contlnues to offer Wheatland Township resndents an attractive

and comfortable open space for their enjoyment ‘Organized sporting leagues ‘continue to - -

reserve time for their sporting events, such-as soccer, basketball and baseball. The Park -
Committee continues to explore additional options for improvements and expansion.

 The Wheatiand Township Cemetery, throuén its committee, continues to conduct burials and
self gravesites. The Townshlp, with the cooperataon of the nghway Department ‘maintains a
respectful and drgnlﬁed setting. - ; :

At the Apnl 2004 Annual Town Meetmg, a motlon was approved giving the Township the
authority to purchase property and/or partner with local government and/or other entity to build a
-new township. facility. The Wheatland Township Board has several options to.consider for their

building expansion including purchase of land for building, tease option, leasing space, and

construction of a new bwldmg on their- current site. “In April 2008, the Township closed on the

purchase’ of approximately two (2) acres of land from the City of Naperville: The parcel is
located just-east of Routé 59, on 103" Street, adjacent to the Naperville fire station. The City

has the right to repurchase the land if construction has not: begun within five years of the daté of =

the land sale. The Wheatland Township: Board got a five year extension from the City of
Naperville in the current year on the land that was purchased. in Apnl 2008." ‘In 2009, the.
Wheatland Township Board made an offer on a building: focated at 3440 ‘LaCrosse Lane,
Naperville;. lllinois 60564 for $77 per square foot. The building.is a shell and will require a build
out. With.the additional space a new facility will offer, the Township plans to add additional .
services. The services being conS|dered include, but are.not limited to, passport photos, food

. pantry, toys-for—tots and rider a55|stance : =

The Semors Program will continue to expand its activities to. include field trips to vanous
attractions and events. The TOWHShlp applied for a grant to provide the Seniors of Wheatland -
Township. $10,000 to be used at the new Township Center. The grant will be used to purchase.
furniture, cooktng utensils and a bingo machlne :

The equahzed assessed valuatlon for 2009 is $3 216,838, 102.

in Apnl 2008, the Wheatland. Townshap Road District also closed on the purchase of two (2)
acres of land from the City. of Naperville.. The parcel is located just east of Route 59, just south
of 103" Street, adjacent to the Naperville water tower, Ground breaking for a new Road Dlstnct
facility took place in July 2008, and construction was completed in the ¢urrent year

The Road District continues to maintain 63 miles of roadway on a regular basis. It also
continues to keep the Township Cemetery and Community Park mowed and manicured, as well
as conducting scheduled and emergency brush pickups throughout  the. Township’s
umncorporated areas. :

The Townshlp will explore new programs in 2010 to contmue to enhance the quallty of life and
-safety of our residents. :

. Requests for Information — This financial report is designed to provide a general overview of
the financial operations of the Wheatland Township.. Questions conceming any of the
information in this report or requests for additional information should be sent to.the Township
Supervisor, 31W236 91 Street, Naperville, lllinois 60564.
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Wﬁ_eatiand Township‘
Statement of Net Assets
.March 31, 2010

Assets
Cash and cash equivalents
Recelvab!es ’ ;
Capital assets, less accumulated
depreczatron
Total assets

Liabilities -

Accounts payable . -
Accrued payroll
Deferred property tax revenue
Noncurrent liabilities:’
Due within one year
.Due in more than one year

Total liabilities

Net assets:
Invested in capital assets,.
net of related debt
‘Restricted for:
~ General assistance
Highways and streets
Unrestricted

Total net assets

See accompanying notes.

$ 2,065,104
2,176,465

22,540
12,584
2,176,341

17.157
9,810

2,238,432

3,498,264

57,503
801,196
1,144,438

$ 5,501,401




'Wheatland Township
~ Statement of Activities
For the Year Ended March 31, 2010

Charges for

_ - Expenses - Services |
. Functions/Programs. - S

que}nm'g_r'ltait acti\)ities': : : - ¢ ‘ b
‘General government . . $ 2023 § 8,180
. .Highways and streets - L 615,525 4,149

" Total governmental activities $1,357,548 ' $ 12,329

See accompanying notes.

-10-



Net (Expense)

Net assets, end of the year

Operating " Capital Revenue
Grants and Grants and and Changes
Contributions . Contributions in Net Assets
$ - 8 - $  (733,843)
" : (611,376)
$ - 8 . " (1,345,219)
General r_evenues:-..
Taxes: -
Property 2,148,324
. Replacement 30,114
Unrestricted investment - A
_earnings, ~ ., 4,484
Miscellaneous « - 6,887
~ Total general re__ver-lues, 2,189,809
Change in net assets 844,590
: Nef as'sets,-' :beginn'ing of the ye’ér 4,656,811

$ 5,501,401

w1 -



Wheatland Township

.Balance Sheet - Governmental Funds

March 31, 2010

Assets
Cash and cash equivalents
_Property taxes receivable
Other receivables’
Due from other funds
Total assets -
Liabilities and Fund Balance
- Liabilities: ,
Accounts payable
Accrued payroll
- Due to other funds
Deferred property tax revenue
Total liabilities
Fund balance

Total liabilities and fund balance

See accompanying notes.

_12-

' Road

" General " and
~Town - ~ Bridge
$1213757  § 219,649
1,044,237 339,923
1,662 4,683
$2.259,656 . $ 564,255
$ . 13,328 7,178
9757 344
. 4,683 @
1,044,237 339,923
1,072,005 347,445
1,187,651 216,810
'$2,259,656 '$ 564,255



Hard .Nonmajor
Road Funds Total
$ 514,905 $ 116,793 § 2,065,104
792,181 - - 2476341
124 - 124
3 6,345
$1,307,210  $ 116,793 - $ 4,247,914
$ - 1,708 § 326 § 22,540
2483 - 12,584
o 1,662 6,345
- 792,181 - - 2,476,341
796,372 1,988 2,217,810
510,838 114,805 2,030,104
$1,307,210 $ 116793  $ 4,247,914
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Wheatland Townshrp
Reconclhatlon of Balance Sheet of Governmental Funds
' to the Statement of Net Assets -
March 31 2010

Total fund balance - gdverhmental--funds (page 13): o i " '$- 2,O30,304

Amounts reported for governmental actlwtles in the statement -
of net assets’ are different because;

" Capital. assets uséd in governmental actlvmes are not financial - D s NI
" resources and, therefore are not reported in the funds. R - 3,498,264

'Compensated absences payable are not due and payabie in' _ : N
the current penod and therefore, are not reported in the funds- L (26,967)

" Net assets of govemmentai acttvmes (page 9) gy P $ 5,501,401

- See accompanying notes.

14



: ) Wheatland Townsh:p )
Combmed Statement of Revenues, Expenditures and

Changes in Fund Balance - Governmental Funds
' For the Year Ended March 31, 2010

"Revenues ;
- Property tax revenue
- Replacement tax revenue
‘ Licenses and fees
Fines M T
Investment i mcome .
Miscellaneous

: ._.furo;al:'reyenues
Ex'pend'itu_lres:

Current: _
Administration
Assessor division
Cemetery :
~ Highways and streets

Capital outlay

Total expenditures

Revenues over (under) expenditures.
before other ﬁnancmg sources (uses)

Other financing sources (uses):
Transfer in
Transfer out
- Total other financing sources (uses)
Net changes in fund balances

- Fund balance, beginning of the year

Furid balance, en__d of th_e year

See accompanying notes.

' 'éenera_l Road and
_Town . . Bridge"
$1031 625 $ 338,075
9721 20393
1005 25
- 3874
1,944 ' 7 352+
2:207" 4,682
1,046,502 367,401
356,743 58,434
337,608 ok
| - 04,579
12,039 199,803 .
706,390 - 352816
340,112 14,585
340,112 14,585
847,539 202,225
$ 218,810

$ 1,187,651



Nonmajor

Hard
Road Funds - Totals

$ 778,624 - $2,148324
. 30,114 .
. 7,400 8,430

“ o ow _ v 3,874
2,025 163 4,484

E 26 6,915
780,649 7.589 2,202,141
- 28,676 443,853

- LD - 337,608

L 4,519 4519
- 387,947 . 482,526
552,242 - 764,084
940,189 33195 2,032,500
(159,540) (25,606) 169,551
25,000 : 25,000

- - (25,000) (25,000)
25,000 (25,000) .
(134,540) (50,606) 169,551
645,378 165,411 1,860,553

'$ 510,838 $ 114,805

* $ 2,030,104
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Wheatland Township _
Reconcnllatlon of the Statement of Revenues
Expendltures and Changes in Fund Balance of

' Governmental Funds to the Statement of Actlvmes
For the Year Ended March 31, 2010

Amounts reported for governmental actuv&tues in the statement of act;vmes
(pages 9 and 10) are dlfferent because~ _ :

Net.—-change. in fund balanc‘es 3 t’ot‘al gover‘nme'ntal-ﬂfund's '(page-"16)\_.' ) - $ 169,551

Governmentat funds report capltal outlays as expendltures. "

* However, in the statement of activities, the costs of these

“assets is aIIocated over their estlmated useful lives.and )
- reported as deprecnatlon expense. Thls is the amount by'» '

“ which cap:tal outlay ($741,221) exceeds deprecnatnon e B,  as . &
($68 455) in the current penod _ 3 Ss . wow 672,766

:Some, expenses reported in the statement of actlvatles do
not require the use of cirrent financial® resources and,
(therefore -are not reported as an expendlture in
governmental funds. This amount represents the change
in compensated absences payable’ recorded as an expense

inthe. statement of actlvmes : S 2,273

| Change"m net assets of govemme'ntél .,a(_:t'_'[yi'tie‘_:sf(pag;e ,1;1')_'I"' R $ 844,500

See accompanying notes. -
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_ Wheatland Toﬁn"‘ship- |
Notes to the Financial Statements

Summary of Significant Accounting Policies -
A. The Reporting Entify

~The Wheatland wanship (‘the TOWnshlp) is duly corganized and' existing under the

provnsu)ns of the laws of the:state of fllinois, and is operating under the provisions of the.
Township Code of the state of lilinois. The Township is governed by-an elected Board of
a Township Supervusor and four Township Trustees." The Townshlp includes all funds of

“its governmental operatlons and its oomponent units based on financial- accountability.

Financial accountability mcludes appomtment of the: organlzatxons governing . body,
lmposmon of will and- ﬁscal dependency. The. accompanylng financial statements

. include only these funds of the Township, as there.are no other orgamzatlons for whtch it

'has ﬁnancnal accountablhty
- {

The accounting policies and financial . statements of Wheatland TOwnshnp' cbhform to

accounting principles. genefally acoepted in the United States:of America as appltcable
to governments. Following is a summary of the more S|gn|f‘ cant poI|C|es :

A Govemment-mde and Fund Flnam:tal Statements _

The government-wnde fi nancnal statements (i.e., the statement of net assets and the
statement of activities) report information on al! activities .of the primary’ government.
The effect of interfund activity has been removed from these statements. - Govemmental
activities, which are normally supported by taxes and intergovernmental revenues, are
reported. separately from business-type activities, which rely to a significant extent on
fees and charges for support -All -of the . Township’s activities ‘are - considered
governmental activities. : o ' :

- The statement of activities demonstrates the degree to which-the direct expenses of a

given function or segment are offset by program revenues.. Direct expenses are those
that are clearly identifiable with a specific function or segment. Program revenues
include: (1) charges to customers or applicants who ‘purchase, use, or directly benefit’
from goods, services, or.privileges provided by a given function or segment," and
(2) grants and contributions that are restricted to meeting the operational or capital
requirements of a particular function or segment. - Taxes and other items not properly
included among program revenues are. reported as general revenues. Separate
financial statements are provided for the govemmental funds. Major individual

governmental funds are reported as separate columns in the fund financial statements.

18-



Wheatland Township
‘Notes to the Financial Statements (cont'd)

‘Summary of Significant Accounting Policies (cont'd) N
C. .Méasuremént Focus, Basis of ACcounting and Ba'sis of 'Pre‘sentation‘

The government-wide financial statements are reported using- the economic resources

measurement focus and the accrual basis of accounting. Revenues are recorded when
eamed and expenses are recorded when a liability is incurred, regardless of the timing

~‘of . the related cash flows. :Property taxes are recogmzed as revenues in the year for
"~ which they are levied. Grants and similar rtems are recognized as revenue as soon'as
all ellglbmty requrrements |mposed by the prov:der have been met.

Governmental fund fi nancral statements are reported usmg the ﬂow of current fit nanmal
resources measurement focus and.the modified accrual basis. of accounting.. Revenues

.are recognized when susceptible to accrual (when they are "measurable and available").

"Measurable” means the amount of the transaction can be detérmined; and “"available”
means colleétible within the current period or-soon enough thereafter to pay liabilities of
the current penod The government considers alt - revenues available if they are
collected within 60 days after year end. ‘Expenditures are recorded when the related

" fund liability is incurred, except for unmatured interest on general long-term debt, which

is recognlzed when due, and certain compensated absences and clarms and Judgments ‘
Whlch are recorded only when the payment is due : :

Property taxes and interest eamed are susceptlble to accrual ReolaOément income tax

‘collected and_held by the state of lllinois at year-end on behalf of the Township is also

recognized as revenue, Other recelpts become measurable and available when cash is

‘received,- and are reco_gnlzed at that tlme The Townshlp reports the followmg major.

governmental funds

General Town Fund — The General Town Fund is the generai operatmg fund
of the Townshlp It is used to account for all financial. resources of the
_general govemment except those requrred to be accounted for in another
fund

" Road and Bridge Fund — The Road an‘d,Bridge. Fund accounts for the
activities associated :with the maintenance and repair of Township roads,
including snow removal weed' ‘control, and road sign and. tig__ht pole
replacement o fug ”

'Hard Road Fund - The Hard Road Fund accounts for the activities

associated with constructlng or matntalnlng gravel rock, macadam and other
hard roads.
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Wheatland Townshlp
Notes to the Financial Statements (cont’d)

I Summary of Significant Accounting Policies (cont‘d)* g
D ‘Assets, Llabmtres and Net Assets or Equsty
1. - Deposuts and lnvestments

The Townshlps cash and cash equrvalents are constdered to be cash on hand
demand deposits and short-term investments with ongmal matuntles of three months
or. less from the date of acqmsrtlon L

S_tatutes_' authonze the Townshlp to mvest in the fO'IIoWin‘g: 3

e Bonds, notes certlﬁcates ‘of mdebtedness treasury b;lls or other
~ securities which-are guaranteed by the full farth and credlt of the Umted
States as to pnn0|pal and mterest ' ; e '

e Bonds notes debentures or similar obhgatlons of thé Unlted States of
" Amenca or its agencies. . : . .

o Savrngs accounts certlﬁcates of deposut tame accounts, or other
investments' constituting direct obllgatrons of - a bank- as defi ned by the .
. -"lanIS Banking Act. ;

S Secuntles Iegally issuable by savmgs and loan assocratlons mcorporated
~ under the laws of any state of the United States of America. Share
"accounts and-share certificates of a credit union chartered under the laws
of the state of Hliinois or United States of America, provrded the principal
office of the credlt union: is located within the state of lllincis. Short-term
- discount, obllgatlons of the Federal Natlonal Mortgage Association
(FNMA). Investments may be made only in financial institutions which =
are insured by either the Federal Deposrt Insurance Corporatlon or other
appllcable law for credit unions.

e _Short-term obhgatlons (matunng within 180 days of date of purchase) of
corporations with assets exceeding five' hundred million dollars
~($500,000,000). Such obligations must be rated, at the #ime of purchase,
at one of the three ‘highest classifications established by .at ‘least two
standard rating services. This type of obligation is limited to one-third of .
the Township’s funds available for investment, and cannot exceed
10 percent of the oorporatlon S outstandmg obligation. - =
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: Wheatland Townshrp
Notes to the. Financial Statements (contd)

_Summary of Signi:ﬁeant;Accou'n_t'ing Policies (cont'd)

D. Assets, Liabilities and Net Assets or Equity (cont'd)--

=

'Deposits and !nvestments

':._. Money market mutual funds, regrstered under the Investment: Company |

Act.-of 1940, .which - invest. “only in bonds, -notes, certificates of
: 'mdebtedness treasury bills, and other sectirities which are Quaranteed by .
‘the-full farth and. credit of the United States of America as to pnnctpal and
.interest and agrees to repurchase such obtlgatlons R, ; '

. Repurchase agreements of government secuntles subject to The

‘ -Government Secuntres Act of: 1986

. lIImors Funds

' 'Investments with maturrtles of one year or more from the date- of purchase are stated
- at fair value based on quoted market prices. Investments with-maturities of one year

or less from the date of purchase and nonnegotiable certificates of deposit are stated
at:amortized cost. “Investment income has ‘been allocated to each fund based on

-mvestments held by the fund

3 Rec_elvables and _Payables

Transactions between funds that are representatrve of Iendrng/borrowmg -
arrangements outstanding at the end of the fiscal year are referred to as either

"interfund receivables/payables” (the current portion of interfund loans), or "advances
to/from other funds™ (the noncurrent portion of interfund i6ans). All other outstanding
balances between funds are ‘reported -as "due to/from other funds." Advances
between funds are offset by a fund balance reserve account to indicate that they are .
not avallable for appropriation, and are nof expendable avarlable resources.

The Tow,_n,shr_ps property taxes are re‘qurred to be levied by ordrnance..‘ ‘A certified - “
copy of the levy ordinance must be filed with the county clerk no lfater than the last
- Tuesday. in. December of each year.. Taxes are due and collectible one-half on

June 1 and one-half on September 1 of the following year. Property taxes attach as
an enforcéable hen on property as of January 1. ,

| Property taxes are based on the assessed valuatlon of the Townshlp s real propeity

as equalized by the state of lliinois. The equalized asséssed valuation of real
property totaled $3,216,838,102 for the calendar year 2009. The allowance for
uncollectible taxes has been stated at 1 percent of the tax levy, to reﬂect actual
experience.
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- Wheatland Townsh:p
Notes to the Fmanclal Statements (cont d)

o

Summa_r'y of SiQniﬁca_nt Accounting Pdii__c_ies '(co:nt"d); K
D. Assets, Liabilities and Net Assets or Equity. (cont'd)
3 Capltal Assets |

.-;Caprtal assets wh;ch mclude property plant and. equnpment and mfrastructure-

assets, are reported. in the govemment-wnde financial statements. ' The Township

: defmes capital, assets as assets with_an-initial . cost of -more than $5,000. and- an
estimated useful life in excess of two years. Such asséts are recorded at historical

cost or estimated historical cost, if purchased or constructed. - Donated capital. assets
are recorded at thelr estimated farr vaIue at the date of donatron x

, 'The cost of normal mamtenance and repairs that do not add to the value of the

assets, or materially extend assets lives, are not caprta!rzed

Major outlays for cap:tal assets and lmprovements are capltallzed as pro;ects are

. constructed. - ~Interest incurred during the constructlon phase of capltal assets of =
. governmental actlvmes is not caprtallzed ; , -

,Property plant and equrpment of the pnmary government are: depremated using the - -

stralght—hne method, over the foliowmg estlmated useful lwes

Infrastructure - ; | © 25years

Buildings - .« " . ...+ 40vyears

Equipment. "~ - . . _ i % ah . 5years:
- Vehicles S e T S S - byears
Offlce equnpment T - “byears

) ._éompensated Absehoes

Itis the government’s pohcy to permlt emp[oyees to accumulate earned but unused
‘vacation and sick pay benefits. All vacation and sick pay is accrued when incurred in

the government-wide fi financial statements. ‘A liability for these amounts is reported in

. governmental funds only if they have matured, for example, as a-result of employee
‘resignations and retirements. Payments of compensated absences are made by the
~governmental funds for which the eligible employee’s salary is recorded. The
‘balance at March 31, 2010 of $26 967. represented a decrease of $2,273 from the

March 31, 2009 balance.
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Wheatland Township
-Notes to the Financial Statements (cont'd)

I Summary of Significant Accounting Policies (cont'd)
. D. Ass'_etsv, Liabilities and Net Assets or Equity (cont'd).
5. Deferred PrOperty Tax Revenue

Property tax revenues are recorded on. the "deferred method " Because of the

\ 'extraordlnanly long period of time between the levy date -and the receipt of tax
""distnbutrons from the county collector, property taxes are not’ "available™ ‘o fi nance'

. the current year's expenditures. For those funds on the ‘modified .accruat basis of
accounting, the current year's tax levy:is recorded as property taxes receivable and
-deferred tax revenue. The Townshlp prepared ‘its 2009 tax levy to fund operatlons in
‘the fiscal year ended March 31, 2011, and as a result, the 2009 tax: 1evy is also

. recorded as deferred revenueg in the govemment -wide financial statements W

6; , Fund Eqmty

In the fund fi nancnal statements governmental funds report reservations of fund

" balance for amounts that are.not approprlable or are legally segregated by outside
parties -for use for a specific purpose. Designations of. fund balance represent
tentative management plans that are subjectto change. -

Il. Detailed-Notes For Al Fund Typ.es £
A Deposns and Investments

The Townshup malntalns a cash and |nvestment pool that is avallable for use by all

funds. Each fund type’ s ‘portion. of this pool is displayed on the: balance sheet as “cash

and cash equrvalents " In addition, investments are separately held by several of the
o Townshlp s funds In addmon the Townshrp has cash on hand of $300.

At year end the Townshlp 'S carrymg amount of deposns was $2 006 400 and the bank
‘balance was $2,009,829, of which- $1,821,343 ‘was covered by federal depository

" insurance, $159 459 was covered by collateral held by the pledging financial institution, -
or its trust department, or its agent.but not in the Township’s. name, and-$29,027 was
uninsured and uncollateralized. In addition, the Township has funds invested with lilinois
Funds, a money market fund overseen by the Treasurer of the state of Hlinois. Such
amounts are not subject to categorization. At year end, the carrying amount and :bank

; balance of the Townshrp s investment in llinois Funds was $58,404.
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- Wheattand Town'ship
" Notes to the Financial Statements (cont'd)

Detailed Notes For All Fund Types (contd)”

A Deposxts and Investments (cont d)

A reconcrbatron of the Townshlp s cash and cash equrvalents is as follows

"‘.'Cashonhand W e s $ 17300

: ‘Carrymg amount of deposits . oL 0 e 25006;400 '
2 Carrylng amount of Illlnors Funds PR o s ST 5_8;494 :

: Balance sheet governmental funds- Wi RN R
cash and cash ‘equivalents - g TR TR ~2,065;104 - .

--Interest Rate Rrsk ' This is the rrsk that. changes in the market mterest rates wull

adversely affect the farr value of an investment. Generally, the longer the maturity of an
investment, the greater the sensitivity of its fair value to changes in market interest rates.

cn accordance with its investment polucy, the Townshrp manages its’interest rate risk by
- strueturing its investment portfolio so that'the portfolio remains sufﬁmently Irquad fo meet.
' operatrng requ;rements whrch may be reasonably antlcrpated : .

-'Credrt Risk — Generally, credit risk is the nsk that an rssuer ofa debt type mstrument wrll

not fulfill its obllgatron to the holder of the investment. This is. measured by assignment
of a rating by a nationally recognized rating organization. . The Townshlp s investments

+ are limited to a-money market account W|th llhnons Funds whlch is: rated AAA

Custodlal Credlt Rxsk For deposrts thls is the nsk that, in the event of a bank failure,

- a government will not be able to recover its deposits. As of March 31, 2010, $159,459 of

the .government’s bank balance was exposed to:custodial credit risk- because- it was
collateralized with securities held by’ the pledgrng financial institution, or its. trust
department, ‘or its agent but not in the’ Townshrps name, and $29,027 was uninsured

 and uncollateralized. For investments, this is the risk that in the event of the failure of
the counterparty, a government will not be able to recover the value of its mvestment or .
. collateral securities that are in the possessron of another party
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Wheatland Townshlp
Notes to the Financial Statements (cont'd)

. Detalled Notes For All Fund Types (cont’d)
B. Capltal Assets

AL
&

- Capital asset activity for the year ended March"31, 2010 was as follows:

. Balance, ' TN Balance,

Aprit1 - LT : . ‘March 31,
2009 ___ Additions Retirements 2010
Governmental Activities :
C:épital ‘assets; not being
depreciated; s . :
Land - : $ 24,000 $ S - $ . 24000
Const__xuc'tion in progress 2,375,527 5 T © 2,375,527 -
' Total capital asséts, | o £ L AP : \
m_)t being depreciated 2,399,527 : -y 2,375,627 ; 24,000
Cépxtal asSéts being
depreclated ’ o - '
Buildings . < . 34,850 3,104,450 Core 3,139,300
' Infrastructure .0 453,884 - - . . . - 453,884
- Equipment - CT 132,597 0 12,298 . " .144,895
Vehicles - : . - o0 663284 Tah o7 L : - -, .- 663281
Office equipment =+ 37,068 el el - 37,068
Total capltal assets, . ARCD g ke o .
bemg depreciated 1,321,680 . 3,116,748 . T 4,438,428
Less accumulated \
depreciation for:. ; _ _
Buildings 32,617 31,349 - - - . 63,966
{nfrastructure . 67,789 18,156 - © 85,945
" Equipment . - 131,916 ) 680 - s 132,596
‘Vehicles o 634,825 13,831 ' - _ © 648,656
- Office equipment - ' 28,562 4,439. ) - . 33,001 -
" Total accumulated w o ; - Moy :
- depreciation 895,709 - - .68,455 i o ' . 964,164
Total capital assets,
being depreciated,
net __ 425971 . 3,048,293 - 3,474,264
Governmental activities’ - : _ '
capital assefs, net $ 2825498 $ 3,048,293 $ 2,375,527 $ 3,498,264

Depreciation was charged to general government and highways and streets in amounts
totaling $4,913 and $63,542, respectively.
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Wheatland Townshtp
Notes to the Fmanc:al Statements (cont'd)

R

Detailed Notes For All Fund Types (contd)

C.

.\I___nte‘r;fuhd Recei\'zabl_es, Payables and Transfers

 The composition of interfund balances as of March 31,2010 is as follows: s

Receivable Fund Y B ' Payablé Fund o Amouh_t '
: 'G.e_'_rie_'ral Town : . ParkFund =~ L T TN 1 662
- 'Road and Bridge . . .. General Town- , v 4,683 -

s § 6,345 i

The Townshlp ant:crpates refundmg the mterfund ba!ances through future tax revenues

oor budgeted transfers

Line of~ Cred;t

g -AThe Townshlp entered mto a line of credit agreement with a local flnanC|a! institution on"

May 7, 2009. The agreement | matured on May 7, 2010 and was subsequently renewed

“for another year, and allows. for borrowings up to $600,000. Prmcxpal is. due at maturity

and interest at 3:15% is due monthly on the outstandlng balance. The: Townshlp entered
into the agreement to fund construction costs of the new fadility; if needed, in advance of
tax collectlons The: Townshlp has not made any draws against the Ilne of credit to date

Other Informatron

A Employee Rétirement System

Plan Descrlptlon ‘The Townshlps defined benef t pensron plan for regular emp!oyees
provides retirement and disability benefits, postretirement increases, and death benefits

to plan- members and bengficiaries.. Your eniployer plan is affiliated, with the Hlinois
‘Municipal Retirement Fund (IMRF), an agent multiple-employer plan. IMRF ‘acts as a

-.common inyestment and ‘administrative agent for local governments and school districts

in llinois. Benefit provisions are established by statute and may only be changed by the
General Assembly of the State of Illinois: - IMRF issues a publicly available financial
report that includes financial statements and required supplementary mformatron That

~ report may be obtained at www. imrf.org.
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‘ Wheatland Townshlp
- Notes to the Fmanc:al Statements (cont’ d)

I Other _l"nf_o'rm‘ati'on (cont'd)

. A. Employee Retirement System (cont’d)

. Fundmg Palicy — As set by statute, Townshlp regular . plan members are requnred to
. contribute 4.5 pereent of their. annual covered salary. The’ statute. reqmres employers to .
‘contribute. the amount necessary,-in addition -to member contributions, to finance the
" retirement coverage of its:own employees The employer contribution rate- for- calendar.
year 2009 was 11.67 percent' of annual covered payroll. The Township also contributes -
for disability benefits, death benefits and supplemental retirement benefits, all of which
are pooled at the IMRF level. Contribution rates for dlsablhty and death benefits are set
" by the IMRF Board of Trustees whlle the supplemental ret:rement beneflts rate is set by

£ statute

Annual Pensuon Cost ) For 2009 the Townshrp S annual pensmn cost of $69 972 for
the regular plan was equal to the Townsh|p s required and actual oontnbutlons

Trend mformatron gives an indication of the progress made in accumulatlng sufficient

~ -"assets to pay benefits when due: Required supplémentary information-can be found on

--’page 29.  Trend information for the three. years. ended December 31, 2007, 2008 and
2009 is. as follows: .

Actu-arial- _ ; ' g M

Valuation - Annual Pension. - . Percentageof - . NetPension
Date '~ ‘Cost (APC) -~ APC Contributed - =~ Obligation
2007 $ 63434 - 100 % . =0T
2008 - 67522 o 100 -

2009 69,972 ' - 100 ' o=

The requrred contribution for 2009 was determined. as part of the December 31 2007
actuarial valuation using the entry ‘age actuarial cost method. The actuarial assumptions
included:  (a) 7.5 percent investment rate ‘of return (net of administrative .and direct
expenses), (b) projected salary increases of 4.0-percent a year, attributable to inflation,
(c) additional projected salary increases ranging from 0.4 percent:to 10.0 percent per
year depending on age and service, atkibutable to seniority/merit, and (d) postretirement
benefit increases of 3 percent annually. The actuarial value of the Township’s regular
- plan assets was determined using techniques that: spread the effects of short-term

. volatility in the market value of investments-over a five year period with a 15 percent

corridor. The Township’s regular plan’s unfunded actuarial accrued liability is being
amortized as a level percentage of projected payroll on a closed basis. The remaining
amortlzatlon period at the December 31, 2007 valuation was 25 years. . .
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Wheatland Townshlp :
Notes to the Fmancual Statements (cont'd)

A

IH.- Other lnformatlon (cont'd)
A. Employee Retrrernent System (contd)

Funded Status and Fundmg Progress - As of December 31, 2009, the most recent

actuarial valuation date, the regular. plan.was 75.77 percent funded. The actuarial - -

.~‘accrued liability for benef ts was. $1,104,664 and the ‘actuarial value: of ‘assets was
- ..$836,984, resulting .in an. underfunded actuarial . accrued: liability (UAAL) of $267,680.-
' The covered payroll- (annual payrolf of. active - employees ‘covered by the plan) was -
- $599, 590 and. the. ratio- of the UAAL to. the .covered payroll ‘was 45 percent. ‘In .
_ 'conjunction with the December 2009 ‘actuarial valuatlon, the market' value was.

determined” using techmques that spread the effects of short-term’ volatllsty in the market N

value of investments over a five year period with-a 20 percent corridor- between the'
e actuarial and market value of assets. ‘In 2010, the unfunded actuarial accrued liability is
iy belng amortlzed ona level percentage of pro;ected payroll on an open 30 year basis. .

_.. The schedule of fundlng progress presented as RSI followmg the notes to the financial
: statements presents ‘muiti-year trend. information about whether .the actuarcal value of
plan assets is’ mcreasmg or decreasmg over-time relative to the actuarial accrued hablhty i

- for benef ts. - : ; :

B. Rlsk Management ;

-The Townshtp is exposed to various. risks of Ioss related to: torts theﬁ of, damage to and "’

. destruction of ‘assets; errors and omissions; .injuries to employees; illnesses of
- employees; ‘and’ natural disasters. These risks are covered by commercral insurance
. purchased from tndependent third parties. Settled claims from these risks-have not .

exceeded commercnal msurance coverage for the past three ﬁscal years.”

C. Flexnble Spendmg Plan

. Effectlve January 1, 1999 the Townshlp sponsors and admlmsters a flexnble benef ts -
spendlng plan, in whnch employees who have .worked a minimum-of 90 days can direct
pre—tax contributions to employee—dlrected benefits, which -includes - group - medical’
.insurance, -cancer insurance; intensive care insurance, accident insurance, and hospital
indemnity insurance, under the Wheatland Townshlp Flexible Benefits Plan.’ The cost of
the fringe. benefit plan to the Townshlp was de minimus for the plan’ year ended July 31,
2009 : \ . _

-28-
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Wheatland Township

Iinois Municipal Retirement Fund

Required Supplementary Information -

" Schedule of Funding Progress
March 31, 2010

_ »Actpaﬁél _' .

 Accrued _ _ ‘UAAL as a
i Actuarial Liability. © * Unfunded . . : Percentage
Actuarial Value of . . (AAL)- ~ AAL Funded-  Covered  of Covered
Valuation -~ Assets Entry Age (UAAL) " Ratio Payroll Payroll
Date  __ (a) (b). (ba) . (ab) © (b-ayc)
12/31/04 = $428,454 $ 599,785 $171.331 - 71.43% $442306 . 38. 74% .'
12/31/05 ~ 533,978 784,022 250044 . 68.11% 532,067 46.99%
12/31/06 585914 896,303 . 310,389 . 65.37% . 566,557 54.79%
1213107 720232 1054211 333,979  68.32% 577,728 57.81%
12/31/08 764,004 - 1,187,734 423730 64.32% 504,908  71.23%
12/3109 836,984 1,1(_)4:,'664- 267,680 = 75.77% 599,590 44.64%.

On a market value basis, the actuanal value of assets as of lecember 31,2009 i is $816 164.
‘On a market basis, the funded ratio would be 73.88%.

n

" See independent auditor's report.
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. Wheatland Township
_ General Town Fund
_Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

- For the Year Ended March 31, 2010

Revenues: _
Property taxes. =~
Replacement taxes

~ Licenses and fees,

. Investment income
- Miscellaneous

" Total revenues

EXpe_'fhd-itUresi T

- "Administration. .
-~ Assessor

. Total expenditures

; '!Net c'hange in fund balance

* Fund balance, begihhing of the yé'gf.

Fund balance, end_ df_thé year

See independent auditor's report.:

Origi_na-i_ ' Vériancé
~and Final g Positive
Budget . - Actual (Negative)
$ 1,034,005 $1,031,625  $ . (2,380)
12,000 9721 (2,279)
11,500 1,005 (495)
13,000 . 1,944 (11,056)
L 2,207 12,207
1,060,505 1,046,502 (14,003)
1,540,968 - -365393 . . 1,175,575
- 362,621 340,997 21,624

1,903,589

706,390

1197199

$ (843,084)

-30-

340,112

847,539 -

$ 1,187,651

$ 1,183,196



" Wheatland Township
General Town Fund
Schedule of Expend|tures Budget and Actual

For the Year Ended March 31 2010

Admmlstrzition
Personnel servnces _
'Salanes admlnlstratton
Saianes ‘elected officials:
" IMRF - full-time employees. =~

S FICA elected and’ admmlstratlve'
- Workers' compensation msurance :

" Health i msuranoe
. Training -

Total personnel services.

_ Contractual serwces
. ~Accouiting and audlt
. Legal expense. -
~Building maihtenance

Office equment maintenance i,

Property msurance
: U'(t|ltleS
; Telecommunlcatlons
- Weed ordinance enforcement

Total contractual services

Commodities: .
_Newsletter
Postage
Printing
Publishing

. Office supplies

" Total commodities‘

(cont'd)

 Original

: Variance. -
~and Final _ ‘Positive
. Budget - Actual (Negative)

$ 179,250 . $ 185,000 * _ -(;5",750)‘_

-.30,000 29,477 523
14,514 19,714 (5 200)
16,100 - 16,590 ' (490),
7.779 B & 7 I
_ 800 3,787 {2, 987).
2,500 888 - - 1 612 .
250,943 - 263,235 - »(1-.2,'292)_
18,000 22310 ¢ (4,310) -
6,000 - 16423 - (10423) °
4500 . 9303 - - (4803):
1,500 1,539 - - (39
1,025 1,025 -
7,831 - 7,831
6,500 6,444 56
. 4,000 4,438 " (438)
© 1,000 50 950
- '50,356 69,363 (19,007)
~ 215 (215)
4,250 573 3,677
1,700 - 901 799
950 - 1,359 (409)
4,000 5,317 (1,317)
10,900 * 8,365 2,535
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- Wheatland Township
General Town Fund
Schedule of Expend:tures Budget and Actual. (oont'd)
- For the Year Ended March 31, 2010

Original. = Variance
and Final Positive -
Budget Actual  (Negative)
Administration (cont'd):’
* Public service: . : e £ e My
_ Annual town meetmg expense $ 150 " $ 128 . § - 22
Senior services. - . - 1500 . 1457 . 43
. Senior subsxdlzed transportataon _ 10,000 \ - . 10,000
" Youth services - ey . 1000 . 874 . 126
, __ Total public service £ 12650 2459 10191
* Public safety - mosquito . : L
abatement . _ : 6,000 - - 5,790 L - 210
M;scellaneous ! ) o N
-Dues P fa R A 1,000 . 1,003 - (3)
Website maintenance B 500 L+ 250 . 250 °
"~ Travel and conferences , 8,500 _ 4,356 . 4,144
_ Zoning sign purchase ) © - 7100 R 100
Miscellaneous T : 3450 - .903 2,547
Contingencies - . , 1,850 - 1,019 831
"~ Total mi"seellan.eou_s T ' 15,400 L 7,531 . 7,869
Capital outl'a.y:j'l - : B : o B T
- Office equipment - purchase 4,000, . 6,895 - {2,895)
Office'building-purchase/expansion 1,189,719 - 300 1,189,419
Software package - accounting ' 1,000 . 1,455 (455)
Total capital outlay 1,194,719 8,650 1,186,069
" Total adrﬁinistration o _ 1:,540,96'8 ' 365,393 . 1,175,575
(cont'd)
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Wheatland Townshlp
_General Town Fund

Schedule of Expenditures - Budget and Actual (cont'd)

For the Year Ended March 31, 2010

Assessor Division:
Personnel services:
Salaries
- IMRF.
FICA _
-Health insurance
- Training .

Total personnel services

Contractual services:-
Subcontractor fees
Mamtenance equnpment .
. Maintenance - . software
Telecommum_ca_tlons _

Total contractual services

* Commodities:
Postage -
Printing/publishing
Field supplies
Office supplies

Total commodities
Miscellaneous
Dues - :
' Mileage reimbursement fieldwork
Travel and conference'
Website maintenance

. Total miscellaneous

(contd)

Original

Va_rianéé.

and Final . Positive
Budget - Actual. - (Negative)
$ 247500 $ 238488 $ . 9,012
- 25,515 26,321 . ~ (806)
19,500 18,100 1,400
34,556 29,478 5,078
2,500 2,255 245
329,571 314642 14,929
2,500 2,088 412
1,500 1,473 27
2,000 .- 1,480 520
6,100 4316 1,784
12,100 9357 - 2743
500 ~ 259 241

350 T 350

300 21 279
2,700 1,604 - " 1,096
3,850 1,884 1,966

100 - - 100

4,500 - 3,606 894
2,500 2,718 (218)
5,500 5,401 99

" 12,600 11,725

875
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Wheatland Townshlp
General Town Fund
Schedule of Expendltures Budget and Actual (cont'd)
iy For the Year Ended March 31, 2010

Original . y Variance:
. and Final = ' Positive

Budget . - Actual . (Negative)
_ As’sésso; Division (con't'd.): L -
Capital outlay: = B fony Ve : 5 P S -
Office equspment Rk I 2500 % 1,405 - $§ 1,095

_,__Cgmputersoﬁyvare, R 2,000 1,984 . 16

~ Total éapitai"outiay - 4500 . " 3,389 . . 1AM

. Total Assessor Division - .~ . 362,621 - 340,997 21,624

Total expenditures, . . - . 1903589 $ 706,380 " 1,197,199

See independerit auditor's report.



Wheatiand wanShip |

" Road and Bndge Fund ; ,
Schedule of Revenues, Expend|tures and
~Changes in Fund Balance - Budget and Actual
For the Year Ended March 31, 2010

Revenues: :

: _'PrOperty taxes .
‘Replacement taxes

. Licenses:and fees
-Fines -
Investment i incorme
Otherincome

Total revenues
Expenditures:
Administration

Maintenance '

* Total expenditures

Net change in fund balance .

Fund balance, "be_'ginning of the year

Fund balance, end of the year

See independent auditor's report. -

Variance

; Onglnal
and Final = .. _ Positive
- ‘Budget Actual (Negative)
$ 325370 $. 338075 $ . 12705
© . 20,000 . 20,393 . 393
‘u 25 25
T - 3,874 3,874
5000 . 352 (4,648)
5000. .. 4682 . (318)
365370 . 367,401 - 12,031
95,500 71,224 24,276
483,935 281,502 - 202,343 -
579,435 352,816 226,619
$  (224,065) 14,585 § 238,650
202,225

. -35-

$ 216,810




‘Wheatland Township
Road and Bridge Fund
‘Schedule of Expenditures - Budget and Actual
" For the Year Ended March 31, 2010

Original Variance
“and Final . Positive
Budget® . Actual {Negative)
, Adminisifétioh: ' o
- Personnel services: : B oe o f n 1 L
. Salaries - office ' $. 25000 $ 22302 ° § - 2,698
. IMRF e .- - 2,576 (2,576)
- FICA . , ... 3500 1,690 1,810
"*.~ Workers' compensation ' L '3,500° : - 3,500
.-'To"tal'“p'e.rsonnel services © . - | 3_'2:,000 o ) ,26,5'68'\ _ 5432
Contractual éervjcesﬁ _ 57
Accounting services ' _ 2,000 L. 2,000
Legal services ' L .. .5,000 . 1,526 - 3,474
- General insurance _ . " 5,000 . 15,436 -(10,436)
Liability insurance ? "~ 5,000 7,832 . - (2,832)
' Telecommunications BRIy ._.7,000 3,380 3,620
Total contractual services . 24,000 28474 (4,174)
Commodities: _ : _ by o
.Postage i B © 500 9 |
' ‘Printing ) Bl : 2,000 I 2,000
' publishing - 1,000 87 913
Office supplies 1 : 1,000 907 .. 93
Computer software ' : 3,000 - R . 3,000
Total commodities 7,500 . 1,003 6,497
Miscellaneou\s:" _ ' ' o
Dues | | 3,000 - 351 2,649
~Travel and conferences 6,000 2,224 3,776
* + .Miscellaneous charges 3,000 114 2,886
. Total misce_l!aneous . 12,000 : 2,6'89"- 9,311
" Capital outlay - office equipmenf ' 20,000 12,790 '7,210.
Total administration 95,500 71,224 24,276
(cont'd)
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Wheatland Township

Road and Bridge Fund - -
Schedule of Expenditures - Budget and Actual (cont'd)
For the Year Ended March 31, 2010 ' '

Equipment supplies

'(con;(‘d)

" Original .

- -37-

Variance
and Final  Positive
Budget . < Actual (Negative) -
" Highways and streets: S
Personnel services: T &
~_Salaries . $ . 30,000 - '$ 30,000
“ FICA'. 5,000 - .. 5,000
CIMRF . 5,000, - " 5,000
Health insurance 5,000 - 5,000-.
‘Workers' compensation insurance 5,000 - ] “5,000
‘Total personnel services 50,000 50,000
- Contractual services: - € - G
Bridge maintenance 3,000 217 - 2,783
Building maintenance 5,000 s .5,000
Channel fee charges - 5,000 .. 2032 2,968
.Dralnage ' -10,000° 500 9,500
- Engineering " £ 2,000 L 2,000
Equipment maintenance 10,000 1,253 8,747
‘Rentals ' . 5,000 196 4,804
Road malntenance o 50,000 9,650 - 40, 350
Snow removal mamtenance © 20,000 7,415 12,585 .
Street Ilghts ' 35,000 26,125 - 8,875
Traffic signal 10,000 - 10,000
Uniforms . 2,000 86 1,914
Utilities : 12,0000 . 13,216 _ (1,216)
Veh:cle malr;tenance 10,000 8,149 1,851
Total contractual services 179,000 68,839 110,161
Commodities: i
Auto fuel/oil 10,000 L e 10,000
© Small tools - 2,000 205 1,795
~ Bridge supplies 2,000 AL 2,000
Building supplies 5,000 - 4,149 851
10,000 5,630 - 4,370



" Wheatland Township

Road and Bridge Fund
Schedule of Expenditures - Budget and Actual (contd) -

For the Year Ended March 31, 2010

Highways and streets (cont'd):
Commodttles (contd):
~ Operating supphes
-Road/drainage supplies
. ‘Snow removal supplies
‘Vehicle supplies

Total commodities
Miscellaneous:
Miscellaneous charges
~ Contingencies =
Total miséellaneous
I ‘Capital outlay: :
Equipment ;
BmIdmg purchase/expense
Total caprtal put!ay
Total highways and streets

“Total expehditures_

See independent auditor’s report.

Original -

Variance

and Final ' Positive
Budget Actual ' (Negative)
$ 10000 $ - ..8906 $ 1,004
10,000 1,178 .. 8,822
10,000 oA © 10,000
10,000 4,454 5,546
69000 248522 44,478
2,000 . 1,218 782
5,000 ~ g 5,000
7,000 1,218 5782
Lo 941 (941):
178,935 186,072 . (7437)
178,935 187,013 (8,078)
483935 281,592 1 202,343
$ 579435 $ 352,816 $ 226,619
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- ;Wheatland Tovi]nship__
Hard Road Fund

Schedule of Revenues,’ Expendttures and
‘Changes in Fund Balance - Budget and Ac_tual
" For the Year Ended March 31, 2010 -

‘Revenues:
Property taxes
-Investment’income

Total revenues. -

AExp'er-uditures - h’ighways__énd st"ree_ts :

Revenues under -
expendltures before

other financing sources

Other ﬁnancmg sources -

. transfer - Cu!vert Fund

_Ne’(‘chang_e in fu__nd balance

o Fund”b:a]an.ce-, beginning of the year—

Fund balance, end of the year-

See independent auditor's report.

.Ojrig_inal J
- and Final

. Variance
Positive

__Budget . . Actual (Negative)
780,000 $ 778 624 $ . (1,376)
2,000 2,025 .25
782,000 .-7§q,_549 “_ (1 351)
1,777,800, 940189 - 837,611

9

(995800) - (159,540) . 836,260
- 25000 25, 000
(995,800) - . (134,540) . $ 861 260 ‘

+39:

' 645,378

$ 510,838



- Wheatland Township
g Hard Road Fund
Schedule of Expenditures - Budget and Actual
For the Year' Ended March 31, 2010

Highways and streets:
! Personne! services:
Salaries
IMRF
FICA

Workers' compensatlon msurance

' Health msurance '

Total‘persb_nnel services

Contractual services:
 Drainage '
Engineering
Road maintenance
Rentals

- Total contractual services _ '

Commodities:
Road malntenance supphes
Motor fuel/oil
Snow removal supplies -
Total commodities

- Miscellaneous charges -

Capital outlay - building
purchase/expense

| Tbtal expenditures - -
highways and streets

See independent auditor's report.

Orig..'inal &

Variance -

- and Final Positive

‘Budget ~ * . - Actual (Negative)
$ 250,000  § 184,372 § 65,628

. 30,000 20,597 9,403

20,000 - 13957 6,043
20,000 . 11,669 8,331 -
30,000 - 27,139 2,861 -

© 350,000 257,734 92,266

50,000 11,823 38,177
20,000 . - 20,000
100,000 . - 30,139 69,861
4,000 L - 4,000.
174,000 . 41,962 - . 132,038
35,000 11,001 23909

30,000 15,106 14,894
70,000 62,054 7,946 -
135,000 88,251 146,749
5,000 - 5000

1,113,800 552,242 561,558

$ 1,777,800 '$§ 940,189 $ 837,611
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Wheatland Townshrp
Note to Requrred Supp!ementary Informatlon

: Budgetary Informatton '

Annual budgets are adopted ona baS|s consnstent with accountlng pnncrples generally accepted
in the United States of America for the General Town Fund and certain Special Revenue Funds. -
The annual appropriated budget is legally enacted and provides for a- Jegal Ievel of control at the
fund level. Alt annual appropnatxons lapse at fiscal year end .

The Townshlp follows these procedures in estabhshmg budgetary data reﬂected in. the fmancral
statements:* v

'_-f""The Combmed Budget and Approprlatrons Ordmance is- prepared in tentatlve .
- “form by the Township Supervisor, and is made available for public mspectlon
.30 days pnor to'final Board action.. A public hearing is held on the tentative

Combined. Budget and Appropna’uons Ordlnance to obtaln taxpayer comments

s _ Pnor to July 1, the Budget and Appropnatrons Ordlnance is legally enacted

. The Board of Townsh|p Trustees may:.

' e Amend the Budget and Appropnattons Ordmance in the same manner as its
orlgmat enactment

. Transfer between |tems of any fund not exceedlng in the aggregate ten
- percent (1 0%) of the total amount: apprOpnated in-such’ fund

e Atfter snx months of the ﬁscal year by two-thlrds vote transfer - any
‘-appropnatlon item |t antrcnpates tobe unexpended to any other approprlatlon’
item. ; _

_ Management cannot amend the Budget and Approprlatrons Ordlnance however expendttures

- may exceed appropnatrons at the object level, The Board of Trustees, as outlined above, must '

approve expenditures that exceed individual appropnatlons at the object level. During the year,

no supplemental appropnatrons were necessary No budget was adopted for the Tornado -

Relief Fund and: Culvert Fund.

The Townshrp does not use the encumbrance method of accountrng Budgetary funds are
_controlled by an integrated budgetary accounting. system, in accordance with various legal
reqmrements which govem the Townshlp =
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NONMAJOR GOVERNMENTAL FUNDS



Wheatland Township
Nonmajor Gavernmental Funds
Combining Balance Sheet .
March 31, 2010 -

“ General .Tgornado_
Assistance _Relief - Park

~ Assets

' Cashand cash equivalents % 57503 $16,136;: $> & [

| Totalassets . - § 57503 $16136 §$ - .
Liabilities and Fund Balance
Liabilities:

Accounts payable . e R s - & - $  e T
Duetootherfunds ~ - . . . . - 1862

Total liabilities - | ', | R C- 1,662 -'

Fund balance (deficit) . s, v 57,503 16436 ' (1,662)

Total liabilities and - B
- fund balance (deficit) - % 57503 $16136 . $ . -

See independent auditor's report.
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$ . 5,003

38,061

‘Culvert Cemetery’ _’fdtal k

$116.793

38,061

$116,793

5003

326

5,093

326"

4,988

37,735

114,805

5,003 ©

38,061

$116,793



‘Wheatland Township -
_ Nonmajor Governmental Funds
Combmmg Statement of Revenues, Expendstures
and Changes in Fund Balance

- For the Year Ended March 31 __26_10 A deun

Revenues: _
- Licenses and fees
Investment income
Miscellaneous
- Total revenues.
Expenditures:
- ‘Administration
- Cemetery
Total expenditures
" Revenues over (under)
expenditures before other

' .financing'use-s

Other financing: uses -
transfer eut Hard Road Fund

Net changes in fund balances
Fund bei_a'nce, beginning of the year

Fund balance (deﬁcit), end of the year

See independent auditot‘é report.

22« ¥

. General : Tomado"'- Arigak e e
Assnstance . .. Relief Park -
c o h1200 e 26
129 26
25752 - 2,924
25752 . . 2924
. (25623) 26 - (2902)
(25,623) 26 (2,902)
83,126 16;110 1,240
'$ 57503 $16136 $ (1,662)



Cu'IVed Iy, Cemetery Total -

$§ 25 § 7,425  $. 7,400
- PR L 163
AL S ¢

259 7,153 7,589

LT 28,676 -
< 4519 4519

. 4519 - 33,195

260 . . 2634  (25,606)

(25,000)- & (25,000)

(24,741) 2,634 (50,606)

29834 35101 165411 .

$ 5003 $ 37735  $114,805



~Wheatland Township.
~ General Assistance Fund .
Schedule of Revenues, Expenditures and
~ Changes in Fund Balance - Budget and Actual

For the Year Ended March 31, 2010

| o '_ Origiha__l . o U §  Variance
and Final o, Positive’
Budget __ Actual - ,(Ne_ga_ti've)_

Revenues: | " __ ;e FONAY . .
. Investmentincome - - 0§ Teg R - % 129 $ . 129

. Totalrevenues = G, g B 4 : 129 = _' 129

Expenditures - admi'nistration; _ JE T T 83308 S 25,7'52 ; - .5_.7',556; .

- . Netchange infund balance = - § (83308) - (25623) § 57,685

Fund balance, beginning of the year T 83126

¢ Fund bé!éhce., end of the ly‘e,ar_ | i . 5;7:--,'5_03

See indépend_ént._auditor's report.
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Wheatland Township

Park Fund

Schedule of Revenues;, Expenditures and. Cﬁanges
‘in Fund Balance (Deficit) - Budget and Actual -

For the Year Ended March 31,2010

Revenues: .-
Licenses and fees
Investment loss.
Miscellaneous
~ Total revénues.

Expenditures - administration:
~ Commodities - park supplies

Public seryicés: _
Park development
- Park maintenance
Park subcontracting _
Park electric maintenance
+7  Total pq_Blig services
Total éxpenditures B |
‘Net change in fund balance
Fund balance, beginning of the year

Fund balance (deficit), end of the year

- See independent auditor's report.

Original ~ Variance
and Final _ Positive -
Budget Actual - - (Negative)
$ 2" 5 25 § . 25
- G s @)
3,000 - (3,000)
3000 2 (2978)
- s L (158).
- 250 - 160 L 90
990 .60 1930
1,500 1473 27
1,500 1,073 427 .
4240 2766 . 1,474
4240 2924 1316
$ . (1,240 (2902) $ (1,662)
1,240

$  (1,662)
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Wheatland Te\.Nri-ship '
Cemetery Fund . :
Schedule of Revenues, Expendltures and

Changes in Fund Balance - Budget and Actual
' For the Year Ended March 31, 2010

Ongmal_
~and Final

.- Variance -

Positive

Budget - Actual

‘Revenues: = = e g ‘ _
Site sales - - .. '$. - 8000 $ - 500

(Negative)

. ‘Perpetual care . . - - A I A 12,350

. Investment income s SE 7 B 50 T EE b gt

(7.500)

2,350

- 26

‘;Othérin_co‘me T T I

A Expendttures ,'
Cemetery:

Commod;tieé Do - ... 400 390' )
" Contractual services L ' 18,362 4, 129 .

Total revenues : . i : :-14;05-() 7,153 2

esen

10

14,223

30,399

Capltal outiay 30,399 e

44,632

~ Total expend:tures g B L 49,151 : ,4,51‘9 o

{ Revenues over (under)

expenditures . § (35101) 2,634

$ 37735

? Fund bal_a_nce,jbegih'ning of the yéar o L '3'5,1.01 |

Fund balanee,l end of the year . $ 37;735

- See independent auditor’s report.

248 -



Wheatland Township
. . CGemetery Fund -
Schedule of Expenditures - Budget and Actual
~For the Year Ended March 31, 2010

Original

Variance

See independent auditor's report.
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~ and Final ! Positive
Budget - Actual (Negative)
- . Cemetery: .
~ Commodities - : & _ o
*-computer software B % 400 " $ 390 $ 10
Contractual services: , P
Grave openings R ' 5452 2,750 2,702
© Grave markings . _ 300 - 1,048 (748).
. Snow removal ;o . 500 _ - 500
‘Foundation repairs 300 : - 300 -
- Falicleanup '@ . .- 1,000 1,000 -
Postage " - 50 - 50
Road maintenance _ 1,000 - - 1,000
. Fence and sign maintenance - 200 : e 200
Insurance : - 550 - - 550
Legalfees ' 500 _ 500
. Miscellaneous services ‘ . - ' 5 (5)
~ Miscellaneous repairs i 500 e 500
Perpetual care ' ‘ . 8,000 326 7,674
Total contractual services 18,352 4,129 14,223
Capital outlay: : o _ Ca
~Asphalt parking area . 19,809 . 19,899
Pump/well = - - 2500 - 2,500
Miscellaneous / - 8,000 - 8,000
Total capital outlay 30,399 - - - 30,399
Total expenditures : $ 49,151 $ 4519 § 44,632
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STATISTICAL DATA



Wheatland Townsh:p

Property Tax Assessed Valuations, Rates,

-Extensmns and Collections - Last Three Levy Years
March 31 2010 :

| Pércent collected

99.81

.* _Property tax rates are per $100 of assessed valuation.'

** Net.of municipal portion.

See _ihdependeht auditor's rép(').rt.

- 50-

2008 2007 2006
Assessed valuation © $3201419204 $3,202,325,159 $2 901,395,966
Tax"r-a{es e : N gt : UM
General Town - - 0.0314 % 0.0313 % 0.0313.%
General Assistance S . 0.0006 0.0006
~ Road and Bridge ** . 0.0190 - - 0.0202 0:0223 .
Permanent (Hard) Road 0.0237 10,0210 0.0211 - .
0.0741 % - 00731 % " 0.0753 %
 Extended Ie\?ies T o .
‘General Town 1,033,506 1,002,328 /908,137
‘General Assstance L - 19,214 © 17,408
Road and Bridge ** - 338,703 351,514. . 353,563
Permanent (Hard) Road 780,066 672,488 612,195
2152275 2,045 544 1,891,303 -
 Tax collections: |
- Cumulative through ; o, R
March 31, 2008 - - 1,887,504
Fiscal year ended - : -
March 31, 2009 - - 1,990,421 “
* Fiscal year ended ' '
March 31, 2010 2,148,087 -
Total tax collections - 2,148,087 " 1,090,421 1,887,504
% 97.31 % 99.80 %





