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INDEPENDENT AUDITOR'S REPORT 
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63().c954-1327 FAX 

Selden Fox, LTD.
A PROFESSIONAL CORPORATION 

CERTIFIED PUBLIC ACCOUNTANTS 
61_9 Enterprise Drive 

• Oak Brook, Illinois 60523-8835
email@seldenfox.com 

www.seldenfox.com 

INDEPENDENT AUDITOR'S REPORT 

Board of Trustees 
Wheatland Township 

·Naperville,_ Illinois

• 
. 

0 

We have. audited the financial statements of tile governmental activities, major funds, and 
remaining fund information, which cpllectively comprise. the. basic financial statements and the 

. schedules of revenues, expenditures and changes _in fund balance - budget and actual and of 
expenditures-:: budget and actual for the General Town F11nd and major Special Revenue 
Funds of Wheatland Township as of and for the year ended March 31, 2010, c1s listed in the 
table of contents. These financial statements are the responsibility of the Township's 
management. Our responsibility is to express an opinion on these financial statements based 
on our audit. 

We conducted our auditinaccordance with a1Jditing standards .generally accepted in the United 
States of Ameri.ca, Those standards require that we plan and perform the audit. to obtain 

· reasonable assuram::e about_ whether the general purpose finc1ncial statements are free from
material misstatement. An audit indudes exc1m1ning, _on a test basis, evid.ence supporting the
amounts and disc;losures in the general purpose financial statements, An audit also includes
assessing the accpunting principles used and significant estimates made by management, as
well as evaluating the overall general pllrpose financial statement presentation. We believe that
our audit provides a reasoriable basis for our opinion,

In our opinion, the _basic financial statements. referred to above present fairly, in all material
respects, the. respective financial position of the governmental activities, major funds, and
remaining (und information of Wheatland Township as of March 31, 2010, and the results of its
operations of those activities and funds and the. b11dgetary comparison for the General Town
Fund and major Special Revenue Funds for the year then ended, in conformity with accounting
principles generally.accepted in the United States of America.

The Management's Discussion and Analysis and schedule of funding progress listed in the table
of contents are not a required part of the basic financial statements, but are supplementary
information required by the Governmental Accouniing Standards Board. We have applied
certain limited procedures, which consisted principally of inquiries of management regarding the
methods of measurement and presentation of supplementary information. However, we did not
audit the information and express no opinion on it.



Our auditwas made for the purpose of forming an opinion on the basic finandal statements 
taken as a whole. The accompanying financial information listed. as supplemt'lntary information 
in the accompanying. table of contents is presented for purposes of additional analysis, and is 
not a required part of the basic financial statements of Wheatland Township. Such information 

· has been subjected to the auditing · procedures applied in the. audit of. the basic financial
· statements and, in our opinion, is fairly presented in all material respects in relation to the basic

financfal statements taken as ·a whole.

We did not audit the statistical information listed in the table of contents and, therefore, express
no opinion thereon.

August24,2010 
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MANAGEMENT'S DISCUSSION AND ANAL YSJS 



Wheatland Township 
Management's Discussion and Analysis 

March 31, 2010 

The Wheatland Township provides the following overview and analysis of the Township's 
financial operations and attached financial statements for the fiscal year ended March 31, 2010 .. 
The following discussion. is presented to enable the readers to more . .fully understand the 
accompanying audited financial statements: The Township is responsible for the fair and 

· accurate presentation of all financial information, as well as the internal controls and reporting
procedures in creating the financial statements. In management's opinion, the financial
statements herewith reflect all material aspects oftheTownship's operations i.n an accurate, fair
and complete manner.

The financial st.atements are. prepared jn .accordance with generally accepted accounting
. principles (GMP), and follow the guidelines of the Government.al Accounting Standards Board 

{GASB). In t999, GASB adopted Statement Nu.mber 34, "Basic Finandal Statements - and 
Management's Discussion a.nd Analysis ...: for State an9 Local Governments .. " This standard 

· modifies the required reporting for tne Township, requiring full accrual accounting, including the
reporting of all capital assets net of depreciation. The modifications to the Township required
the additional reporting of capital assets, depreciation and compensated absences payable in
the govemment-wide financial statements.

The majbr �mponents of the financial statements are the overall statement of net assets and
the overaU statement of activities. The statement bf net assets shows the amount that total
Township assets exceed total liabilities, which may be considered the currentvah.ie of net worth
for the Township. The statement of activities reflects the. overall operations of the. Township for
the past year, excluding revenues from taxes, interest and miscellaneous .items. .cfhis
demqnstrates how effectively the Township operates on a business level model. . In Simple
terms, it shows how the Township. would fair as a business, without the support of auxiliary
revenues.

The Township's total assets exceeded total liabilities by $5,501,401. At this time, the Township
had total capital or infrastructure assets net of depreciation of $3,498,264. Of the Township's
net assets, at the end ofthe year; $2,003,137 was availab.le to fund future oper.itions, Of !his
amount,.$57,503 is restricted for general assistance, $801,196 is restricted for highways and
streets (including bridges), and $1,144,438 is unrestricted.

Overview of the Financial Statements

The financial statements have three major components: (1) government-wide financial
statements, (2) fund financial statements, and (3) notes to the financial statements.

Additional required supplementary information includes the schedule of funding progress for the
Illinois. Municipal Retirement Fund, ttie Township's state retirement pension, and statement of
revenues, expenditures and • changes in fund balance - budget and actual for all of the
Township's major funds. Supplementary.information includes a combining balance sheet and
combining statement of revenues, expenditures and changes in fund balance for nonmajor
funds, and schedules of revenues, expenditures and changes in fund balance - budget and
actual for each nonmajor fund with an adopted budget.

-3-



Overview of the Financial Statements. (cont'd) 

The two main components to the government-wide f inancial statements are: ( 1} the statement 
.· of net assets, and (2) the statement of activities. As discussed .. before, these are the two major 
statements that are analyzed.in terms of obtaining a broad overview of the finances, ·value ahd · 
annual operations ofthe Township, 

The statement of net assets .i� a snapshot as of the end of the fiscal year, illustrating the overall 
val.ue . of the Township:. Th,e total net assets should be a positive number, and can be equated 
to tl:)e Township's tota,lnet worth. From year to year,. an increase or decrease .in the total net 
assets of the Township is one factor in determining the total overall financial performance. 

The ;tatementof activities shows the overall expenses. and operating reVE')nUeS for seivices!l:)e 
Township provides. Added to this are the nonoperating revenues for. taxes, vnrestricted 
investment .earnings and rnis�llaneous items, to arrive at the total increase or decrease from 
operations. This amount is added to the total assets at the begjnning of the year, to provide the . 
value of the total assefa cit the end pf the year .. A decrease in nef assets does not necessarily
mean pooT performance; as planned usage of cash on hand or fund reserves . will also be 
reflected here .. 

' 
' ' ' 

Both of the government financial statements may be divideµ into two components: 
governmental activities, wl)ich are operations of the Township primarily supported by tax 
revenues, . and business4ype activities, which are those operalions intended to be self­

. supportive, which have no direet attachment to providing Township services other than their 
own business. All of the Township's operations are c:onsidered to be governmental activities. 

. 
·,, 

' - ,_ . ' ,-

The futid financial stateme.nfa provide reporting, for .the Township's operations at a fund level: A 
fund'ls a group ofrelateo accounts established for a specific purpose to'maintain the control of 
resources for that purpose. The Township utilizes funo accounting that reports operations 
categorized by each of their. purposes: There are three types of funds: governmental, 
propriEltary and fiduciary. All of the Township's funds are considered to be 9overnmental. 

The focus of go;ernrnenlcll fund financial statements is narrower than that of the Township-wide 
financial statements. ,The, fund financial statements provide a more detai.led loo.k at the. different 

· operating components that Compri�e the g6vemrnent0wide financial statements. The focus at 
the fund level is more on current operations and short�term results, whereas the government0 

.wioe reporting allows for a greater understanding of the long,term sustainability of the 
Township. It is us.eful to compare the two types of statements for the. balance sheet and .the 

· statement of revenues, expenditures and changes in fund balance to see how current
ope�ations reflect upon the long-range value of the Township. Reconciliations between the two 
types of statements are provided. 

· · · 

Notes to the financial statements. provide additiona.1 information that is needed to gain a full 
. understanding oft.he Township's financial operations and its reporting. 

. 
. 

The required supplementary information provides.greater oetail on the Township's financial 
operations for all ofits major governmental funds, as well as the schedule of funding progress 
for IMRF. The additional financial schedules provide information valuable in understanding· 
nonmajor funds. 
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Financial Analysis 

Condensed Statement of Net Assets 

March 31, 
2010 2009 

Assets: 
Currentand other ·assets $ 4,241;569 $ 4,381;810 

. Capital assets, less accumulated depreciation 3,498,264 2,825,498 

Total assets· 7,739,833 7,207,308 

Liabilities: 
Other liabilities · 2,211,465 2,521,257 
. Noncurrent liabilities: 

Due within one year 17,157. . 18,090 
Due in more than one year 9;810 11,150 

T cital liabilities 2,238,432 2,550,497 

Ne.t assets: 
Invested in capitalassets 3,498,264 2,825,498 
Restricted 858,699 1;008,057 
Unrestrict�d 1,144,438 823,2!,(:i 

Total net ass<;,ts $ 5,501,40:1 $ 4,6!,6,811 

Current arid other assets consist of ca.sh and cash equivalents ($2,065,104 and $2,250,9J5 at 
March 31, 2010 and 2009, respectively) and rEJceivables ($2,176,465 and $2;130,875 at 
March 31, 2010 and 2009, respectively).· Receivables consist of property taxes levie.d as of 
January 1 . for the fiscal year beginning April 1 . of that year. The re111aining. assets. {$3,498,264 
and $2,825,498 atMarch 31, .2010 and 2009, respectively} are capital assets, which. are all of 
tt:ie infrastructure or fixed assets for the Township. These include land, infrastructure, buildings, 
equipment; vehicles and office equipment. · These items are now deprEJciated over their useful 
livEJs. The significant increase in the currEJnt year is due to the construction of a new facility for 
the Road and Bridge operations, which was completed in· the current year; · 

The largest component of the total liabilities is. the deferred property tax revenue, which equals . 
the property tax receivable balance. The taxes are levied with the intention of funding next 

· year's activities. Therefore, all revenue is deferred on the statement of net assets. ·

Net assets. at March 31, 2010 total $5,501,401, of which $3,498,264 rEJpresents the net amount
· of the capital assets less outstanding debt used to acquire them. Net assets at March 31, 2009
total.$4,656,811, of which $2,825,498 represents the net amount ofthe capital assets le.ss
outstanding dEJbt used to acquire them. . The remaining amount each year represents the·
amount of. funds the Township would have if all revenues were collected, and all other
obligations of the Township were satisfied. As mentioned. earlier, this amount is partially
restricted for general assistance, and highways and streets, with the remainder unrestricted:
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Financial Analysis (cont'd) 

· Condensed Statement of Activities

.For the Year Ended March 31, 
2010 2009 ·. 

Progratn.rev,,;nues: 
Charges for .services $ 12,329 $ 26,481 

General rev.enues: 
Taxes .. 2,178,438 2,024,549 
Unrestricted investment earnings 4,484 49,843 
Miscellaneous/other· 6,887 6,897 

To�alrevenues 2,202,138 2,107,770 

• Expenses:
Gene,;al government 742,023 1,108,391 
Highways and street� 615,525 289,862 

Total. e){penses. ' 1,357,548 1,398,253 ·. 

Change in net as.sets 844;590 709,517. 

Net assets, pegirining of the year 4,656,811 3,947,294 

.Net assets, end of the year $ 5,501,401 $ 4,656,811 

The, government-wide Operations are reflected ..in the statement of a�!iviUes that· reports the 
overall expenses arid revenues for the Township. The major components. of the Township's 

. revenues ·.· are the general . revenues, . which consist . primarily of prop�rty tax revenue bf
$2,148,324 and $1,991A83,at March 31, 20.10 and 2009, respectively .. The increqse ih property 
tax revenue .is dqe to an increase iwthe underlying equalized assessed valuation of property 
located in the Township. 

Governmental activities of the Township had $1,357,548 and $1,398,253 in expenses for the 
year ended March 31, 2010 and 2009; respectively, allocated between general government and 
highways and .streets. Withingeneral gciveminent and highways and street services expense, 
is depreciation expense of $4,913 and $63,542, respectively ($5,746and $41,747, respectively, 

· in2009).

The Township's total revenues exceeded expenses by $844,590 and $709,517 for the years
ended March 31, 201 O and 2009', respectively. 

The financial analysis of the operations by fund, including a cornparison of actual to budget
operations, allows for a greater understanding of the overall Township operations. The 
Township adheres to fund aCC9unting to ensure and comply with all finance .related legal
requirements for townships. The three major operational funds of the Township,· which 
represent 99.66% of the total revenues, are the General. Town, Roadand Bridge, and Hard
Road Funds. The fund financial statements exclude depreciation expense, which is also n?t a 
budgeted item. 
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Financial Analysis (cont'd) 

· Ge.neral Town Fund -The General Town Fund's revenues were budgeted at $1,060,505, and
theFund's_operationsfell short of expectations by 1.3%, The negative. variance.of $14,003 is
mainly. attributable to investment income being $11,056 less than budget, as interest rates on
savings decreased significantly in the current year. Actual 2010 revenues of $1,046,502 were
an increase of $69,529. over 2009 revenues .. This increase was primarily due to an additional
$81,938.in property tax revenues, due to an increase in the Township's equalized assessed
valuation. The General Town Fund's expenditures were $1,197,199 less than the budget of
$1 ;903,589, or approximately 63% under budget The primary source of savings. was in the
office building __ purchase/expansion expense, which had_ a budget of $1,189,719 but
expenditures .of only $300, as the project was delayed into the next tis.cal year. 

Road and Bridge Fund -The Road and Bridge Fund's revenues were budgeted at $355,370,
and the Fund's' operations exceeded budget by $12,031. Actual 2010 revenues of $367,491
were a decrease of $34,751 from 2009 revenues, __ as investment incomed�opped by $17,596
from $17,948 to $352, due to declining interest rates and lower balances on deposit due to the
outlay for new 'construction in the current and prior year. · The Road and Bridge Fund's
expenditures, budgeted at $579,435, had a positive variance to operations of $226,619, as
savings versus budget in the personnel services and contractual services in the Highways and

· Streets more than offset the. minor budget overage in the office building/purchase expansion
capital outlay line item. Savings in personnel services were due to budgeted positions not belng.

· filled, and savings were _realized _versus budget in contractual services. asrequired repairs and
· maintenan_ce were less than anticipated.

Hard !toad Fund - The Hard Road Fund's revenues were b�dgeted at $782,000, and the
Fund'.s_operations.·fef1 short of budget by $1,351. This shortfall .was attributable to _property
taxes falling short of budget. ·Actual 2010 revenues Of $780;649 were an increase of $91,694
over 2009 revenues, primarily due to increased propertytaxes attributable to a higher equalized

· assessed valuatjonof Township property,• The Hard Road _Fund's expEinditures,.budgeted at
$1,777,800, had a positive variance to operations of $837,611, mainly due to cost savings on
capital outlay of $561,558. related to remaining costs yet to be incurred on the new building ..

Nonmajor Funds - The Township's nonmajor funds, which include the General Assistance,
Tornado Relief, Park, Culvert .:ind Cemetery Funds, had combined expenditures in excess of
revenues before transfers of $25,606. Budgets were adopted for the General Assistance, Park
and Cemetery Funds. Combined, these three. funds had net pbsiUve variance to their budget pf
$93,758, <e1ttributable primarily to cost savings realized i.n the General Assistance and Cemetery�
Funds in the current year. 

· · 

Capital Assets- The.Township's investment in capitalassets as of Ma_rch 31, 2010 amounts to
$3,498,264, net of accumulated depreciation ($2,825,498 net at March 31, .. 2009). This
investment in capital assets includes land, construction in progress, buildings, infrastructure,
equipment, vehicles and office equipment. The total increase in the Township's investment in
capital assets for the_ current fiscal year was 23.81%. This increase was due to the completion
of the construction of the new Road Oistrict building in the current year. Additional information
on capital assets can be found in Note ILR on page 25.

Summary and Future Considerations

The Wheatland Township government continued processing voter registrations, issued culvert
permits, handled property tax complaints and new resident information requests during the past
year.
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Summary and Future.Considerations 

The Wheatland Township Park continues to tiffer Wheatland Township residents an attractive 
anp comfortable open space for their. enjoyment. · Organized . sporting leagues · continue to · · 
reserve time for their sporting events, such as soccer, basketball and baseball. The Park 
Committee continues to explore add.itional options for improvements and expansion. 

The Wheatlanp Township Cemetery, through.its committee, continues to conduct burials and 
· sell gravesites. The Township, with the cooperation of the Highway Department, maintains a

respectful and dignified setting.

At the April 2004 Annual. Town Meeting, a moti9n was approved giving the Township the
authority to purchase property and/orpartner with loeql government and/or other entity to build a
new township facility. The Wheat\and Township Board has several options to.consider for their
building expansion including purchc1se of lc1nd for building, lease option, leasing space, and
construction: of a new building on their. current site. ·1n April 2008, the towns hip dosed on the
purchase of approximately two (2) acres of land from the City of Naperville: The parcel is ·
located just east of Route 59, on 103ro Street, adjc1cent to the Naperville fire station, .The City
has the right to repurchase th€! land if constru.ction has not begun within five years of the date of
the land sa.le. The Wheatland T9wnship Boardgot .a .five year extension from the. City of
Naperville in the current year on the lc1nd that was purchased in April 2008. In 2009; the
Wheatland Township Board tnade an offer oh a building located at 3440 Lacrosse. Lane,
Naperville; Illinois 60564 for $77 pE!J square foot. The building is a shell and witl requirE! a build
out. With. the additional space a new facility will offer, th€! Township plans to add additional
services. The servicE!s being co.hsidered include, but are. not limited to, passport photos, food
pantry, toys-for-tots and rider assistance. · · 

The Seniors Program wm .continue to expand its activities to . include field trips to various
attrac;tions and events. The Township applied for a grant to provide the Seniors·of Wheatland
Township $10,000to be used .at the new Township Center. The grant will be.used to purchase.
furniture, cooking utensils and a bingo machine. ·· 

The equalized assessed valuation for 2009 is $3,216,838,102.

In April 2008, the Wheatland . Township Road District also dosed on the purchase of two (2)
acrE!s ofland from the City of Naperville. The parcel is located just east .of Route 59, just south
of 103ro Street, adjacent to the Naperville water tower. Ground brE!c1l<ing for a new Road District
facility took place in July 2008, and construction was completed in the current year.

The Road . District continues to maintain 63 miles of roadway on a regular. basis. It also
continues to keep the Township Cemetery and Community Park mowed and manicured, as well
as conducting scheduled and emergency brush pickups throughout the Township's
unincorporated areas.

The Township will explore new programs in 2010 to continue to enhance the quality of life and
safety of our residents.

· · 

. Requests for Information -This financial report is designed to provide a general overview of
the fihancial operations of the Wheatland Township. Questions concerning ahy of the 
information in thi.s report or requests for additional information should be sent to the Township 
Supervisor, 31W236 91st Street, Naperville, Illinois 60564. 
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Casi:! and c;3sh equivalents 
Receivables 

Wheatland Township 
Statement of Net Assets 

· March 31, 2010

Assets 

Capital assets., less accumulated 
depreciation 

Total assets 

Accounts payable 
Accrued. payroll 
Deferred property tax revenue 
Noncurrent liabilities: 

Due within one year 
.Due in more than one year 

Total. liabilities 

Net assets: 
Invested in c;3pital assets, 

net bf related debt 
Restricted for: 

General assistance 
Highways and streets 

Unrestricted 

Total net assets 

See accompanying notes. 

Liabilities 

- 9 -

$2,065,104 
2,176,465 

3,498,264 

7,739,833 

22,540 
12,584 

2,176,341 

17,157 
9,810 

2,238,432 

3,498,264 

57,503 
801,196 

1,144,438 

$5,501,401 



Wheatland T<>wnship 
Statement <>f Activities 

For the Year Ended March 31, 2010 

Functions/Programs. 

Governmental activities: 
.General government 
HighlN.:iys and streets 

Total governmental activities 

See accompanying notes. 

-10-

Expenses 
Charges for 

Services 

$ 742,023 . $ 
615,525 

8,180 
4,149. 

$ 1,357,548 . · $ 12,329 
--,---,--.,....-

.i 



Operating 
Grants and 

Contributions 

Capital 
Grants and 

Contributions 

$ $ 

$ .$ 

General revenues: 
Taxes: 

Property 
Replacement 

Unrestricted investment 
.earnings 
Miscellaneous · · 

Total general revenues. 

Change in net assets 

Net assets, beginning of the year 

Net assets, end of the year 

Net (Expense) 
Revenue 

arid Changes 
in Net Assets 

$ .(733,843) 
(611,376) 

(1,345,219) 

2,148,324 
30,114 

4,484 
6,887 

2,189,809 

844,590 

4,656,811 

$ . 5,501,401 
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Wheatland Township 
· Balance Sheet • Governmental Funds

March 31, 2010 

Ca.sh and cash equivalents 
Property taxes receivable 

· Other receivables
Due from other f�nds

Total assets .. · 

Assets 

Liabilities and Fund Balance 

Liabilities: 
Accounts payable 
Accrued payroll 
Dlle to other funds 
Deferred property tax revenue 

. 
. 

Total liabilities 

Fund balance 

Total liabilities and fund balance 

See accompanying notes. 

-12 -

General 
Town 

$. 1,213,757 
1,044,237 

1,662 

$ 2,259,656 

$ 13;328' 
9,757 
4;6�3 

1,044,237 

1,072,005. 

1,187,651 

$2,259,656 

Road 
.and 

Bridge 

$ 219,649 
339,923 

4,683 

$ 564,255 

$ 7,178 

339,923 

347,445 

216,810 

$ 564,255 



$ 

Hard 

Road 

514,905 
792,181 

124 

$1,307,210 

$ 1.,708 
2,483 

792,181 

796,372 

510,838 

$1,307,210 

Nonmajor 

Funds 

$ 116,793 

$116,793 

$ · 326

1,662 

1,988 

114,805 

$ 116,793 · 

Total 

$2,065,104 
2,176,341 

124 
6,345 

$4,247,914 

$ 22,540 
12,584 
6;345 

2,176,341 

2,217,810 

2,030,104 

$4,247,914 
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Wheatland Townstlip 
Reconciliation of Balance Sheet of Governmental Funds 

to the Statement of Net Assets 
March 31, 2010 

Total fund balance - governmental funds (page 13) 

· Amounts reported for governmental activities in the statement . ·
of net assets are different because:

. Capital. assets used in governmental. acti�ities are not financial. 
resources and, therefore,. are not reported in the funds. 

Compensated a.bsences payable are notdue and payable in 
the c:urrentperiod and, therefore, are not reported in the funds. 

Netassets of governmental activities (page 9} 

· See accompanying notes.

· - 14-

$ 2,030, '104 

3,498,264 

(26,967) 

$ 5,501,401. 



Wheatland Township 
Combined Statement of Revenues, Expenditures and 

Chan11es in Fund Balal
)

ce - Governmental Funds 
For the Year Ended March 31, 2010 

General 
Town 

Revenues: 
Property tax revenue $1,031,625 
Replacement tax revenue 9,721 
Licenses and fees 1,005 
Fines , '-, 

Investment income 1;944 
Miscellaneous 2;207 

Total revenue:; 1,046,502 

Expenditures: 
Current: 

Administration · 35.6,743
Asse.ssor division 337,608
Cemetery 
Highways and str(;)ets 

Capital outlay 12,039 

Total expenditures 706,390 

Revenues over {undl;lr) expenditures 
before other financing sources {uses) 340,112 

Other financing sources (uses): 
Transfer in 
Transfer out 

Total other financing sources {uses) 

Net changes in fund balances 340,112 

Fund balance, beginning ofthe year 847,539 

Fund balance, end of the year $1,187,651 

See accompanying notes. 

Road and 
. Bridge 

$ 338,075 
20,393· 

25 
3,874 

352 
. 4,682 

367,401 

58,434 

',94;579 
199,803 

352,816 

14,5�5 

14,585 

202,225 

$ 216,810 



$ 

$ 

Hard 
Road 

778,624 

2,025 

780,649 

387,947 
552,242 

940,189 

(159,540) 

25,000 

25,000 

(134,540) 

645,378 

510,838 

$ 

$ 

Nonmajor 
Funds 

7,400 

163 
26 

7,589 

28,676 

4,519 

33,195 

(25,606) 

(25,000) 

(25,000) 

(50,606) 

165,411 

114,805 

Totals 

$2,148,324 
30,114 

8,430 
3,874 
4,484 
6,915 

2,202,141 

443,853 
337,608. 

4,519 
482,526. 
764,084 

2,032,590 

169,551 

25,000 
(25,000) 

169,551 

1,860,553 

· $ 2,030,104
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Whea!land Township 
Reconciliation of the Stateml:lnt of Revenues, 

Expenditures and Changes in Fund Balance of 
Governmental Funds to the Statement of Activities 

Forthe Year Ended March 31, 2010 
.. . . .  . . . 

Amounts reported for governmental activities in. the statement of activities . 
(pages 9 and 10) are different because: 

Net cfoinge in fund balances - total governmental funds (page 16) 

Governmental funds report capital outlays as expenditures. · 
· However, in the stateinent of activit.ies, the costs of these 

··· assets is allocated over their estimated useful lives and
reported as depreciation expense .. · This is the �mou�t by 

. which Cclpital outlay ($741,221) exceeds depreciation 
.. 

($68,455) in the current period. 

Some. expenses reported in the statement of activities do 
· not require the· us.e of current financial resources arid,
.therefore,.are l)Ot reported as an expellditl)re in
governmental fl)nds. · This amount represents. the change
in compensated absences payable recorded as an expense
in. the. statement of -:ictivitles.

Changein net assets of governmental ?ctlvities{page t1) 

See accompanying notes. 
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$ 169,551 

672,766 

2,273 

$ 844,5!)() 



Wheatland Township 
Notes to the Financial Statements 

I. Summary of Significant Accounting Policies

A. The Reporting Entity

The Wheatland Township ("the Township") is duly organized and existing under the
·· provisions of.the laws of the.State of Illinois, and is operating under the provisions of the.

Township .Code of the state of Illinois, The Township is gqvenied by �n elected Board of
aTownship Supervisor and four Township Trustees .. The Township includes all funds of
its governmental operations ai:id its compon(c)nt units based on financial accountability.
Financial accountability · includes appointment of the organization's governing body,
imposition of will . and fiscal dependency, The accompanying financial statements

. include only those funds of the Township, as there.are no other organizations for which it 
has financial accountability. 

i 

The accounting policies and financia!Statements of Wheatl.ind Township conform to 
accounting principles generally accep!ed in the United Stat(c)S•of America as applicable 
to governments. Following is a summary of the more significant policies. 

· · 

B. Goven'lment-wide and F.und Fin.anc.i.al statements

The government-wide financial s!<3tements (i.e.,· the statement of riet assets and the
stat«:iment of activities) report information on all activities of th¢. primary government.
The effect of interfond activity haS been removed from tllese statements. Governmental
qctivities, which are normally supported by taxes and intergovernmental revenues, are
reported separately from business-type.activities, which rely to a significant extent on
fe.es and charges fo( support. All ·Of the Township's activities are considered
governmental activities.

· The statement of activities demonstrates the degree to which the direct expenses of a
given function or i,;egment. are offset by program revenues .. Direct expenses are those
that are clearly identifiable With · a specific function .or segment Program revenues
include: (1) charges to customers or applicants who purchase, use, or directly benefit
from goods, services, or. privileges provided by a .given Junction or ,segment,· and
{2) grants and contributions that are restricted to meeting the operaUonal or capital
requirements of a particular function· or segment. Taxes and other items not properly
included among program revenues are reported as general revenues. Separate
financial statements are provided for the governmental funds. Major individual
governmental funds are reported as separate columns in the fund financial statements.
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Wheatland Township 
Notes to the Financial. Statements (cont'd) 

I. Summary of Significant Accounting Policies {cont'd) .

C. Measurement Focus, Basis of Accounting _and Basis of Presentation

The government-11\/ide fin;mcial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when
earned imd expenses are recorded when a liability is incurred, regardless of the timing

· of the related cash flows. · Property taxes are recognized as revenues in .the year for
whieh they are levied. Grants and. similar items are recognized as revenue as soon as
all eligibility requirements irnposed by the provider have been rnet.

Governmental fund .financial statements are reported using the flow of current financial
resources measurernent focus and. the modified accrual basis of accounting. Revenues
are recognized when susceptible to accrual (when they are "measurable and available").
"Measurable". means the amount of the transaction .can . be determined, and "available" 
means collectible within the current period or soon enough thereafter to pay liabilities of
the current period. The �overnment considers all revenues. available . if they are
collected within 60 days after year end: Expenditures are recorded when the related

· fund liability is incurred, except for unmatured inter.est on general· long-term debt, which
is recognized when due, and certain compensated absences and claims and judgments,
which are recorded only when the payment ls "due. 

· · ·
' '  ' ., ' ' ' '  

Property taxes 1:1nd. interest earned are susceptible to accrual. Replacement income tax
collected and. held by the st1:1te of lflinois at year end on beh1:11f ofthe Township is also
recognized as revenue, Other receipts become measur<1ble and available when cash is

· received, and are recognized at that time. · The Township reports the following major
governmental funds:

General Town Fund--;.The Ge�eral Town Fund is the general operatil)g. fund 
of the Township. It is used to account for all financial resources of the 
general government, except those required to be accounted for in another 
fund. 

Road and Bridge Fund - The Road ana Bridge Fund accounts for the 
activities associated with the maintenance and repair of Township roads, 
including snow removal, weed control, and road sign and light pole 
replacement. 

Hard Road Fund � The Hard Road Fund accounts for the activities 
associated with constructing or maintaining gravel, rock, macadam and other 
hard roads. 
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Wheatland Township 
Notes to the Financial Statements (cont'd) 

I. Summary of Significant Accounting Policies (cont'd)

D. Assets, Liabilities and.Net Assets or Equity

1. · Deposits and Investments
' 

' ' ' ' 

, ' _' ' ' ' ' 
. ' 

The Township's cash and cash equivalents are considered to be cash on hand,
dElmand deposits and shorHerm investments with original maturities of three months
or less.from the date of acquisition.·. 

Statutes authorize the Township to invest i.n the following: .. 

• Bonds, • note�. certificat�s of indebtedness, . treasury . bilfs . or other
securities which are guaranteed by the full faith and credit of the United
States as to principal and interest . . . 

• Bonds, notes, debentures or similar obligations of the! Unite<:!. States of
America or it:c; agencies .. 

• 

• 

• 

Savings accounts, certificates of . deposit, time . accounts, or . other
investments constituting direct obligations of ·a bank as defined by the

. Illinois. Banking Act. 

Securities legally issuable by savings. arid loan associations incorporated
under \he laws. of any state of the United Sta.tes of America. .Share

· accounts and share certificates of a credit union chartered under the l;3ws
of the state of Illinois or United States of America, provided the principal
office of the credit union is located within the state of. Illinois. Short-term
discount. obligations of the Fedemil National Mortgage Association
(FNMA). lnvestlnentsniaybe made only in financial institutjons which
.are i11sured by either the Feder:al Deposi! lnswrance Corporation or other
applicable law for credit unions. 

Short-term obligations (maturing within 180 days of date of purchase) of
eorporations with assets exceeding five hundred million dollars
($500,000,000). Such obligations must be rated, at the time of purchase,
at one of the three highest classifications established by . at least two 
standard rating services. This type of obligation is limited. to. one-third of 
the Township's · funds available for investment, and .cannot exceed
10 percent of the corporation's outstanding obligation. 
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Wheatland Township 
Notes to the. Financial Statements {cont'd) 

I. . Summary. of SignificantAccounting Poli.cies (cont'd)

D. Assets, Liabilities and Net Assets or Equity (cont'd}

1. Deposits and Investments

• Money market ll]Otual funds, registered under the Investment Company
Act. of .1940, '!,Vhich . invest only in bonds, notes, certificates of
indebtedness, treasury bills, and other securities whicti are guaranteed. by
· the full faith and credit .of the United States of America. as to principal· and
· interest and agreeS to repurchase Sl.lCh obligations:

'• R�pu�cbase- agreeme_nts of government securities subject to T·he 
· Governmept Securities Act CJL198€?.

• Illinois Funds.
' · . .  ,. 

' 
." 

. ,' . '
' 

-,· ·, · . .
Investments with maturities of one year or more. from the date.·of purchase are stated 
at fair value .based. on quoted market prices. irwesttnents with maturities of one year 
or less from the date of purchase ahd nonnegotiable certificates of dep0sit are stated 
at amortized cost. · Investment income has been allocated to .each fund- based on 

. investments held by the fund. . . 

2. ·. Receivables �nd Payables

Transactions between funds that are representative of lending/borrowing
arrangements outstanding at the end of the fiscal year are referred to as either 
"interfund receivables/payables'' (the current portion of interfund loans). or "advances 
to/from other funds" {the noncurrent portion of interfund loans), Allother outstanding 
balances betwee.n funds are reported as "due to/from other funds." Advances 
between funds are offset by a fund balance reserve account fo indit,lte that they are 
not available for appropriation, and are not expenctable available resources. 

The Township's property taxes are required to be levied by ordinance. A certified 
copy of the levy ordinance must. be filed with the county clerk no later than the last 
Tuesday in Decemb.er of each year. · Taxes are due and collectible one-half on 
June 1 and one-half on· September 1 of the following year. Property taxes attach. as 
an enforceable lien on property as of January 1. 

Property taxes are based on the assessed valuation of the Township's real property 
as equalized · by the state of Illinois. The equalized assessed valuation of real 
property totaled $3,216,838,102 for the calendar year 2009. The allowance for 
uncollectible taxes has been stated at 1 percent of the tax levy, to reflect actual 
experience. 
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Wheatland Township 
Notes to the Financial.Statements (cont'd) 

I. Summary of Significant Accounting Policies (cont'd)

D. Assets, Liabilities and Net Assets orEquity (cont'd)

· 3. Capital Assets

Capital assets, which include property, plant and equipmel"!t and infrastructure
assets,, an� reported. in the ·govemment0wide financial ·statements. The Township 

. defines capital, assets as assets with. an in.ilia! cost of.more than $5,000 and an 
estimated useful·life in excess of two years. Such.asselsarerecordedat historical 
cost or estimated historicalcost,jfpurchased or constructed. Donated capital assets 
are recorded at their estimated fair value at the date of donation.· 

The cost �f normal maintenance and repairs that do not add to tile value of the . 
assets, or materially extend assets' lives, are not capitalized. 

Major outlays for capftal assets ·and improvements are capitalized .as projects . are 
constructed. .Interest incurred during the ·construction phase of capital assets of 
governmental activities is not capitalized. 

· · · · 

Property, plant and equipment of the primary government are depreciated using the 
straight-line method, mier the following estimated useful lives: 

Infrastructure 
Buildings 
Equipment
Vehicles 

· . Office equipment

4 .. Compensated Absence'.'

25 years
40 years
.. 5 years

5 years
5years

ltis the government's policy to permit employees to accumulate earned but unused
vacation and sick pay benefits.· All vacation and sick pay is accrued when incurred in
the government-wide finandal statements. A liability for these amounts is reported in 
governmental funds only if they have matured, for example, as aresult of employee 
resignations and retirements, . payments of compensated absences are made by the 

· governmental .funds for whic.h the eligible employee's salary is recorded. The 
balance atMarch 31, 2010 of $26;967represented a decrease of $2,273 from the 
Match 31, 2009 balance. 
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Wheatland Township 
Notes to the Financial Statements (cont'd) 

I. . Summary of Significant Accounting Polic.ies (cont'd)

D. Assets, Liabilities and N.et Assets or Equity (cont'd).

5. Deferred Property 'rax Revenue 

Property tax revenues are recorded on the "deferred m.ethod." Bec;puse of the
extraordinarily long period of time between the levy date -and the receipt of tax
distributions from the county collector, property taxes arenot "available" to finance

. the ·current year's expenditures. For those funds on the modified .accrual basis of
accounting, the current year's tcix levy is recorded as" property taxes receivable and
deferred tax revenue. The Township prepared its 2009 tax levy to fund operations in
the fiscal year ended March 31, 2011, and as a result, the 2009 tax levy is also
recorded as deferred revenue in the government-wide financialstatements. ·

6. Fund Equity

In th� fund financial statements: governmental funds report reservations of fund
balance for amounts that are. not appropriable, or are legally segregated by outside
parties for use for a specific purpose. Designations of fund bala.nce represent
tentative management plans that cire subjectto change,

II. . Det.ailed-N<>tes _For All Fund Types

A·· Deposits a�d Investments
. 

. 

The Township maintains a cash and investment pool that is avaHable for use by all 
funds. Each.fund type's portion of this pool is .displayed on the balance st)eet as "cash 
and .cash equivalents.''.· In c1ddition, investments. are separately held by several of the 
Township'sfunds. 1.n addition, the Township has cash on hand of $300. 

At year end, the.Township's carryi�g amou,:tt of deposits was $2,006,400, and the bank 
b.alance was $2,009,829, of which $1,821,343 was covered by federal depository
i,:tsurance, $.1 59,459 was covered by collateral .held by the pledging financial institution,
or its trust department, or its agent. but not in the Township's name, and $29,027 was
uninsured and uncollateralized. In addition, the Township has funds invested With IHinois
Funds, a money market fund overseen by the. Treasurer of the state of Illinois .. Such
amounts are not subject to categorization. .At year end, the carrying amount and bank
balance of the Township's.investment in Illinois Funds was $58,404.
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Wheatland Township 
· Notes to the Financial Statements (cont'd)

II. Detailed Notes For All Fund Types (cont'd) .

. A. Deposits and h;westrnents (cont'd}

A reconciliation of the Township's cash and cash equivalents is as follows: 

· Cash on hand
· Carrying amount of deposits
Carrying amount of Illinois Furn.ls

Balance sheet" governmental funds
cash anti cash equivalemts 

$ 300 
2;006;400 

58,404 .. 

$ 2;065;104 

Interest Rate. Risk �·· This is the risk t.hat changes in the. market inter�st rates Will 
adversely affect the fair value of ar:i investment. Generally, the longer the maturity ot an 
investment, the greatei: the sensitivity of its fair value to changes in market interest rafes. 
In acchrdance With its investment polify, the Township manages its interest rate risk by 
structuring its investment portfo)iQ so that.the portfolio remains sufficiently liquid to meet 
operating requirements which. may be reasonably anticipated. 

. Credit Risk-' Generally, credit risk is the risk thatan issuer of a debt type instrument wm 
not fuifill its obligation to the holder of the investment. This is measured. �y assignment
of a rating by a nationally recognized rating organization: .. The Township's investments 
are limited to a money market account with IUinois Funds. wh.ich is rated AAA ..

Custodial Credit Risk. - For deposits, this is the risk that, in the event of a bank failure, 
a governmentwill not be able to recover its deposits. As of March 31, 2010, $159,459 of 
the) government's bank bcJlance was exposed tq custodial credit risk because it was 
co.llateralized with securities held by' the pledging financial insUtution, or its trust 
department, or its agent but not in the Township's name, and $29;027 was uninsured 
and uncollateralized. . For investments,. this· is tbe risk that in the event of the failure of
the counterparty, a government will not be able to recover· the value of its investment or 
collatE)ral securities that are in the possession of another party. 



Wheatland Township 
Notes to the Financial Statements (cont'd) 

II. Detailed Notes For All Fund Types (cont'd)

B. Capital Assets

Capital asset activity for the year ended M;3rch 31, 2010 was as follows:

Balance, Balance, 
April 1 March 31, 
2009 Additions Retirements 2010 

Governmental Activities 

Capitalassets; not being 
depreciated: 

Land· $ 24,000 $ $ $ 24,000 
Construction in progress 2,375,527 2,375;527 

Total capital assets, 
not being depreciated 2,399,527 2,375,527 24,000 

Capital assets, being 
depreciated: · 

Buildings 34,850 3,104,450 3,139,300. 
Infrastructure 453;884 453,884 

· Equipment 132,597 12,298 .144,895 
Vehicles· 663,281 663,281 
Office equipment 37,068 37,068 

Total capital assets, 
being depreciated 1,321,680 3,116,748 4,438,428 

Less accumulated 
depreciation for:. 

Buildings 32,617 31,349 63,966 
Infrastructure 67,789 18,156 85,945 
Equipment 131,916 680 132,596 
Vehicles 634,825 13,831 - 648,656 
Office equipment 28,562 4,439. 33,001 

· Total accumulated
depreciation 895,709 68,455 964,164 

Total capital assets,
being depreciated,
.net 425,971 3,048;293 3,474,264 

Govern.mental.activities' 
capital assets, net $ 2,825,498 $ 3,048,293 $ 2,375,527 $ 3,498,264 

Depreciation was charged to general government and highways and streets in amounts 
totaling.$4,913 and $63,542, respectively. 
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WheaUand Township 
Notes to the Financial Statements (cont'd) 

II. Detailed.Notes ForAII Fund Types(confd) .

C .. lnterfund Receivables, Payables and Transfers

I 

The composition of interfund balances as of March 31, 2010 is as follows: 

. Receivabl.e Fund 

· General Town
Road and Bridge

. Payable Fund 

Park Fund 
General Town . 

$. 

Amount 

. 1,662 
4,683: 

$ 6,345 

The Township anticipates refunding. the interfund balances thrqugh. future tax· revenues 
or budgeted transfer,s. · 

_ D� Line of Credit 

. The Township entered into.a line of credit agreement with a local financial institution on 
·May 7, 2009. The agreement matured on May 7, 2010 and was subsequently renewed
for another year, and allows. for borrowings up to $600,000. Principal is. due at maturity
and interest at 3,15% is due monthly on the outstanding bala_nce. The Township entered
into the agreement to fund construction costs of the new facility; if needed, in advance of
tax collectioris. The Township has not made any draws against the line-of.credit to date ..

Ill. _Other l.nformati_on 

· A. Employee Retirement System

Plari Description -The Township's defined benefit pension plan for regular employees 
provides .retirement and disability benefits, postretirement increases, and. death benefits 
to plan members and beneficiaries. Your employer plan . is affiliated. with the Illinois 
Municipal Retirement Fund (IMRF), an agent multiple-employer plan. IMRF acts as a 
common investment and administrative agent for local governments and school districts 
in Illinois. Benefit provisions are established by statute and may only be changed by the 
General Assembly of the State of Illinois, - IMRF issues a pl)bHcly available financial 
report that includes financial statements and required supplementary information. That 
report may be obtained at www.imrf.org. 
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Wheatland Township 
Notes to the Financial StatemElnts (cont'd) 

Ill. Other Information (cont'd) 

A. Employee Retirement System (cont'd)

Funding PoHcy -As set by statute, Township regular plan mElmbers are required to
CC/ntribute 4.5 percent of their annual covered salary. The· statute requires employers .to
contribute the amount necessary, in addition to member contributions, to finance th.e
retireme.nt coverage of its .own employees,• ·The. ernployer contribution. rate for calendar.
year 2009 was 11.67 percent of annual. covered· payrolL The Township also contributes 
for disability benefits, death benefits and supplemental· retirement benefits,· all of which
are pooled atthe iMRF level. Contribution rates for disability and death benefits are set
by the IMRF Board of Trustees'. while the supplem�ntal retirement benefits rate is set by
statute. .

Annual Pensio� Cost .__. For 2009, the TbW[)Ship's annual pension cost of $69,972 for
the regular plan was equal to the Township's required and actual contributions.

Trend information gives an indication of the progress made in accumulating sufficient
· assets to .pay benefits when due: Required iupplementary information can be found on

page 29. Trend information for the three years ended December 31, 2007, 2008 and
2009 is. as follows: · · 

Actuarial 
Valuation 

Date 

·2007
2008
2009

· Annual Pension
Cost (APC) 

$ 63,434 
67,522 
69,972 

Percentage of 
APG Contributed 

. 100 % 
100 
·100

Net Pension 
Obligation 

$. 

.
. 

The required contribution for 2009 was determined as part of the December 31, 2007 
actuarial valuation using the entry age actuari<!I cost method .. The actuari.al assumptions 
included: (a) 7.5 percent investment rate of return (net of administrative and direct 
expenses), (b) projected salary increases bf 4,0 percent a year, attributable to inflation, 
(c) additional projected salary incresises ranging from 0.4 percent.to 10.0 percent per
year depending on age and service, attributable to seniority/merit, and (d) postretirement
benefit increases of 3 percent annually. The actuarial value of the Township's regular
plan assets was determined using techniques that spread the effects of short-term
volatility in the market value of investments· over a five year period. with a 15 percent
corridor. The Township's regular plan's unfunded actuarial accrued liability is being
amortized as a level percentage of projected payroll on a closed basis. The remaining
amortization period at the December 31, 2007valuationwas 25 years.

- 27-



Wheatland .. Township 
Notes to the Financial Statements ( cont'd) 

lit Other Information ( cont'd} 

A.. Employee Retirement Systern (cont'd) 

Funded Status �nd FundingProgress � As of December 31, 2009; the most recent 
actuarial valuation date, .the regular plan was 75.77 percent funded. The. actuarial 

· accrued liability Jorbenefits was $1,104,664 and the 'actuarial value of .assets was
$836,984, resulting in an underfunded actuarial accrued liability (l.JAAL) of $267,680. 
The covered payroll (annual payroll of active employees covered by the plan) was 
$599,590. and the ratio of the UAAL to the covered payroll was 45 percent. · In 
conjunction with. the .December 2009 actuarial valuation, the market va.1ue was 
determined usingtechniques that spread t.he effectsof shorHerm volatility in the ma.rket 
value of investments. over a five year period with a 20 percent c;orridor between the 
actuarial and marketvalue of assets. In 2010, the unfunded. actuarial accruedlfability is 

. being amortized on .a level percentage of.projected payroll on anopen 30 year. basis. 

The schedule of funding progress, presented as RSlfollowing the n.otes to the. financial 
st:itements, presents multi-year trend information about whether. the actuarial value pf 
plan assets is increasing or decreasing over time relative to the actuarial accrued liability 
for benefits: · · · · · · · 

B. Risk Management

The Township is exposed to various risks of loss related to torts;. theft of, damage to, and · · 
destruction of asset:;; errors and omissions; inJuries to. employees; illnesses of 
employees; and natural disasters. Tt)ese risks. are covered by. commercial· insurance 

. purchased from independent third parties. Settlec:I claims froin· these . risks have not 
exceeded commercial.insurance coverage for the past three fiscal years.· 

C. Flexil>le Spending Plan
. . 

.. · Effective January 1, · 1999,. the Township spomi�rs .. and administers a fleXible benefits
spending plan. in which employees Who have. worked a ininimum of90 days c:an direct 
pre-tax contributions to employee0directed benefits, which includes group medical 

. insurance, ·cancer in.surance, intensive care insurance, accident insurance, and hospital 
indemnity insurance, underthe Wheatland Township Flexil>le.Benefits Plan.· The cost of. 
the fringe benefit plan to tbe Township was de minimus for the plan year ended July 31, 
2009. 
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REQUIRED SUPPLEMENTARY FINANCIAL INFORMATION. 



Wheatland Township 

Illinois Municipal Retirement Fund 

Required Supplementary Information -

Schedule of Funcjing Progress 
March 31, 201 O 

·Actuarial
·Accrued .. UAALasa 

Actuarial Liability·· Unfunded Percentage 
Actuarial Value of · CAAL)-

.· 

Funded Covered of Covered

Valuation Assets EnttyAge {UAAL) · Ratio Payroll Payroll 
Date (a) (b) (b-a) . (alb) (c) ((b-a)/c)

12131/04 .. $428,454 $ p99;785 $ 171,331 71.43% $442,306 . 38.74%

12i31/05 533,978 784,022 250,044 68.11 %  532,067 . 46.99"/o

12/31/06 585,914 8!:!6,303 310,389 65.37% 566,557 54,79% 

12/31/07 720,232 1,054,211 333,979 68.32% 577,728 57.81% 

12/31/06 764,004 1,187,734 423,730 64.32% 594,908 7123% 

12/31/09 836,984 1,104,664 267,680 75.77% 599,590 44.64%. 

On a market value basis, the actuarial value of assets as of December 31, 2009 is $816,164. 
: On a market basis, the funded ratio would be 73.88%. 

· · · 

See independent auditor's report. 
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. WheatlandTownship 
GeneraJTown Fund 

Schedule of Revenues, Expenditures a.nd 
Changes in Fund Balance - Budget and Actual 

For the Year Ended M.arch 31, 2010 

Original 
and Final 
Budget Actual 

Revenues: 
Property taxes $ 1,034,005 $ 1,031,625 · 
Replacement taxes 12,000 9;721 
Licenses and fees . 1,500 1,005 
lnvestmiJnt income 13,000 1,944 
Miscellaneous 2,207 

Total reve!Jues 1,060;505 1,046,502 

Expenditures: 
· Administration 1,540,968 · 365,393

Assessor 362,621 340,997

total expenditures 1,903,5139 706,390

:Net change in fund balance $ (843,084) 340,112 

. Fund balance, beginning of the year 847,539 

Fund balance, end of the year $ 1,187,651 

See independent auditor's report. 
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Variance 
Positive 

(Negative) 

$ (2,380) 
(2;279) 

(495) 
(11,056) 
.. 2,207 

(14,003) 

1,175,575 
21,624 

1,197,199 

$ 1,183,196 



· Wheatland Township
General Town Fund

Schedule of Expenditures - Budget and Actual 
For theYear Ended March 31, 2010 

Administration: 
Personnel services: 

Salaries - administration 
Salaries - elected officials 

· IMRF - full-time employees
. . . , . 

. 

FICA - elected and· administrative .. 

Workers' compensation insurance 
. Health .insuran<.:e 
Training 

Total personnel services 

Contractual services: 
· Accoµhting and audit

' - . ' . . 

Legal expense .. 
Building l)la1htenance 
Office equipment maintenance 
Property insurance 

. General and liabillty insurance 
·Utilities
Telecommunications 
Weed. ordinance enforcement 

Total contractual services 

Commodities: 
Newsletter 
Postage 
Printing 
Publishing 
Office supplies 

Total commodities' 

(cont'd) 

$ 

Original 
and Final 
Budget 

179,250 
30,000 
14,514 
16;100 

7,779 
800 

2,500 

250,943 

18,000 
6000 

. 

4,500 
1,500 
1,025 
7,831 
6,500 
4,000 
1,000 

50,356 

4,250 
1,700 

950 
4,000 

10,900 

$ 

Actual 

185000 .·. . ' 
29,477 
19,714 
16,590 
.7,779 
3,787 

888 

263,235 

22,310 
16,423 

9,303 
1,539 
1,025 
7,831 
6,444 
4A38 

50 

69,363 

215 
573 
901 

1,359 
5;317 

8,365 

$ 

Variance 
Positive 

(Negative) 

(5,750). 
523 

(5,200) 
(490) 

(2,987) 
1,612. 

.. · (12,292) 

.(4,310) 
(1(),423) 

(4,803) ·. 
(39) 

-

56 
(438) 
950 

(19,007) 

(215) 
3,677 

799 
(409) 

(1,317) 

2,535 



Wheatland Township 
General Town Fund 

· Schedule of Expenditures - Budgef and Actual. ( cont'd) ·
For the Year Ended March 31, 2010 

Original 
and Final 
Budget Actual 

Administration (cont'd): 
· Public service:

Annual town meeting expense $ 150 $ 128 
Senior services. 1,500 1,457 
Senior subsidized transportation t0,000 
Youth services 1:000 874 .• 

Total public service 12,6.50 2,459 

Publ.ic safety - mosquito 
abatement 6.,000 5,790 

.Miscellaneous: 
Dues 1,000 1,Q03 
Website maintenance 500 · 250

• Travel and conferences 8,500 4,356 .·
Zoning sign purchase 100 
Miscellaneous 3,450 9P3 
Contingencies 1,850 1,019 

Total miscellaneous 15,400 . 7,531 

Capital outlay: 
· Office. equipment - purchase 4,000 6,895 
Office building.purchase/expansion 1,189,719 300 
Software package - accounting 1,000 1,455 

Total capital outlay 1,194,719 . 8,650 

Total administration 1,540,968 365,393 

(cont'd) 
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· Variance
Positive

(Negative)

.$ 22 
43 

10,000 
126 

10,191 

210 

(3) 
·250 ·.

4,144 
100 

2,547 
831 

7,86.9 

{2,895) 
1,189,419 

(455) 

1,186.,069 

1,175,575 



Wheatland Township 
General Town Fund 

Schedule of Expenditures" Budget and Actual (cont'd) 
· For the Year Ended March 31, 2010

Original 
.and Final 

Budget Actual. 

Assessor Division: 
Personnel services: 

Sal;3ries $ 247,500 $ 238,488 
IMRF 25,515 26,321 
FICA. 19,500 18,100 
H.ealth insurance 34,556· 29,478 
Training. 2,500 2,255 

Total personnel services 329,571 314,�2 

Contractual services: 
Subcontractor fees 2;500 2,088 
Maintenance c equipment 1,500 1,473 
Maintenance � software 2,000 .· 1,480 
T elecornmunicatioris 6,100 4,3 16 

Total contractual services 12,100 9,357 

Commodities: 
Postage 500 259 
Printing/publishing 350 
Field. supplies 300 ,21 
Office supplies . 2,700 1,604 

Total commodities 3,850 1,884 

Miscellaneous: 
Dues 100 

· Mileage reimbursement fieldwork 4,500 3,606 
Travel and conference 2,500 2,718 
Website maintenance 5,500 5,401 

Total miscellaneous 12,600 11,725 

(cont'd) 
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Variance 
Positive 

(Negative) 

$ 9,012 
(80Q) 

1,400 
5,078 .. 

245 

14,929 

412 
27 

.520 
1,784 

2,743 

241 
350 
279 

1,096 

1,966 

100 
894 

(218) 
99 

875 



Wheatland Township .. 
. . Ge11eralJown Ftmd . . . 

Schedule of Expenditures -Budget and Actual (cont'd) 
For the Year Ended March 31, 2010 

Assessor Division (cont'd):·· 
Capital outlay: . 

Office eqµipmerit 
Computer software 

Total cii1>1tal outlay 

Total Assessor Qivision 

Total expenditures 

See independent auditor's report 

$. 

$ 

Original 
and Final 

Budget 

.2;500 
2,000 

4,500 

362,621 

1,903,5$9 

- 34-

Actual 

$ 1,40$ 
1,984 

3,389 

340,997 

$ ·. 706;390 

$ 

Variance 
Positive 

(Negative) 

1;095 
16 
. 

1,111 

21,624 

$1,197,199 



Wheatland Township 
Road and Bridge Fund 

Schedule of Rey�nues, Expenditures and 
Changes in Fund Balance - Budget and Actual 

For the Year Ended March 31, 2010 

Original 
and Final· 
Budget Actual 

Revenues: 
Property taxes $ 325,370 $. 338,075 

· Replacementtaxes 20,000 20,393 
Licenses·. and fees 25 
Fines . 3,874 
lnve.stmelit incorne .5,000 352 
Other income 5,000. 4,682 .. 

Total re.venues 355,370 367;401 

Expenditures: 
Administration 95,500 71,224 
Maintenance 483,935 28(592 

· Total expenditures 579,435 352,816 

Net change in fund balance $ (224,065) 14,585 

Fund balance, beginning of the year 202,225 

Fund balance, end of the year $ 216,810 

See independent auditor's report. 
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Variance 
Positive 

(Negative) 

$ · 12,705
393 

25 
· 3,874
(4,648) 

(318) 

• 12,031 

24,276 
202,343 

226,6.19 

$ 238,650.



. WheatlandTownship 
Road and Bridge Fund 

Schedule of Expenditures �· Budget and Actual 
For the Year Ended March 31, 2010 

Administration: 
Personnel services: 

Sal.aries - office 
. JMRF 

FICA 
Workers' compensation 

Total personnel services ·. 

Contractual services: 
Accounting services 
Legal services 
General insurance 
• Liability insurance
·Telecommunications

Total. contractual services 

Commodities: 
Postage 
Printing 
Publishing 
Office supplies 
Computer software 

Total commodities 

Miscellaneouii: 
Dues 
Travel and conferences 
Miscellaneous charges 

Total miscenaneous 

Capital outlay - office equipment 

Total administration 

(cont'd) 

$ 

Original 
.and Final 

Budget· 

25,000 

3,500 
3,500 

32,000 

2,000 
5,000 
5,000 
5,000 
7,000 

. 24,000 

500 
2,000 
1;000 
1,000 
3,000 

7,500 

3,000 
6,000 
3,000 

12,000 

20,000 

95,500 

-36-

$ 

Actual 

22,302 
2,576 
1,690 

.26,568 

1,526 
15;436 

7',832 
3,380 

28,174 

9 

87 
907 
\ -

1,003 

351 
2,224 

114 

2,689 

12,790 

71,224 

Variance 
Positive 

(Negative) 

$ 2,698 
(2,576) 
, 1,810 
3,500 

5,432 

2,000 
3,474 

· (t0,436)
.· (2,832)

3,620 

(4,174) 

.491 
2,000 

91.3 
93 

3,000 

.6,497 

2,649 
3,7'76 
2,886 

9,311 

7,210. 

24,27'6 



Wheatland Townshi1> 
Road and Bridge Fund 

Schedule of Expenditures - Budget and Actual (cont'd) 
For the Year Ended March 31, 2010 

Original 
and Final 

Budget Actual 

·. Highways.and streets:
Personnel services: 

Salaries $ 30,000 $ 

·FICA. 5,000 
IMRF. 5,000 -

Health insurance 5,000 
· Workers' compensation insurance 5,000 

Total personnel services 50,000 

· Contractual services:
Bridge maintenance 3,000 21.7 
Building maintenance 5,000 
Channel fee charges 5,000 2,032 
Drainage· . 10,000 500 
Engineering 2,000 
Equipment maintenance 

. 

10,000 1,253 
Rentals. 5,000 · 195
Roc!d maintenance 50,000 9,650
Snow removal main.tenance 20,000. 7,415
Street lights 35,000 26,125 
Traffic signal 10,000 -

Uniforms 
. 

2,000 86 
Utifities 12,000 13,216. 
Vehicle maintenance 10,000 8,1.49 

Total contractual services 179,000 68,839 

Commodities: 
Auto fuel/oil 10,000 
Small tools 2,000 205 
Bridge supplies 2,000 
Building supplies 5,000 · 4,149
Equipment supplies 10,000 5,630

(cont'd) 
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Variance 
Positive 

(Negative) 

$ 30,000 
· 5,000

5,000 
.5,000 
5,000 

.. 50,000 

· 2,783
.5,000
2,968
9,500
2,000
8,747
4,804

40,350
i 

12,585 i 

8,875 
10.000 

1,914 
(1,216) 
1,851 

110,161 

10,000· 
1,795 
2,000 

851 
4,370 



Wheatland Township 
Road and Bridge Fund 

Schedule of Expenditures - Budget and Actual (cont'd) 
For the Year Ended March 31, 2010 

Original Variance 
and.Final Positive 
Budget Actual (Negative) 

Highways ancl .streets (cont'd): 
. Commodities (cont'd): 

Operating supplies . $ . 10,000 $ ·. 8,906 $ 1,094 
·Road/drainage supplies 10,000 1,178 8,822 

. Snow removal Sllpplies 10,000 10,000 
Vehicle supplies 10,000 4,454 5,546 

Total commodities 69,000 24,522 . 44,478 

Miscellaneous: 
Miscellaneous charges 2,000 t,218 782 
Contingencies 5,000 · 5,000

Total miscellaneous 7,000 1,218 5,782

Capital outlay: 
Equipment 941 (941) 
Building purcha�e/expense 178,935 186,072 (7,137) 

Total capital outlay 178,935 18,7,013 (8,078} 

Total highways and streets 483,935 281,592 · 202;343

Total expenditures $ 579,435 $ 352,816 $ 226,619 

See independent auditor's report. 
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Wheatland Township. 
Hard Road Fund 

Schedule of Revenues, Expenditures and 
Changes in Fund Balance - Budget and Actual 

. For the Year Enc:l�d Mar�h 31, 2010 

Revenues: 
Property taxes 
•lnvestmenlincome

Total revenues 

. Expenditures - highways and streets 

Revenues under 
expenditures before 
other financing sources 

Other finaricing sources - . 
· transfer in·- Culvert Fund

Net. change in fund balan.ce

Fund balance, beginning of the year 

Fund balance, end.ofthe year 

See independent auditor's report. 

Original 
and Final 
Budget 

$ 780,000 
2,000 

782,000 

1,777,800. 

(995,800) 

$ (995,800) 

- 39-

. Actual 

$ 778,624 
2,025 

780,649 

· 940,189

. (159,540) 

25,000 

. (134,540) 

645,3'78. 

$ 510,838 

.. Variance 
Positive 

(Negative) 

$ (1,376) 
25 

(1,351) 

837,611 

836,260 

25,000 

$ 861,260 

. ! 



- Wheatland Township
Hard Road Fund 

. Schedule of Expenditures .: Budget and Actual 
For the Year Ended March 31, 2010 

Original 
· and Final

Budget Actual 

Highways and streets: 
Personnel services: 

Salaries $ 250,000 $ 184,372 
IMRF 30,000 20,597 
FICA 20,000 13,957 
Wo�ers' compensation ins\Jrance 20,000 11,669. 
Health insurance 30,000 27,139 

Total personnel services 350,000_ 257,734 

Contractual services: 
Drainage 50,000 11,823 
Engineering 20,000 
Road maintenance 100,000 30,139 
Rentals 4,000 

Total contractual services 174,000 41,962 

Commodities: 
Road maintenance supplies 35,000 11,091 
Motor fuel/oil 30,000 15,106 
Snow removal supplies 70;000 62,054 

Total commodities 135,000 88;2&1 

Miscellaneous charges · 5,000 

Capital outlay - building 
purchase/expense 1,113,800 552,242 

Total expenditures -
highways and streets $ 1,777,800 $ 940,189 

See independent auditor's report. 
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Variance 
Positive 

(Negative) 

$ 65,628 
9,403 

.6,043 
8,331 
2;861 

92,266 

38,177 
20,000 .. 
69;861 
4,000 

132,038 

23,909 
14,894 

7,946 

46,749 

5,000 

561,558 

$ 837,611 



Wheatland Township 
Note to Required Supplementary .Information 

Budgetary Information 
' 

. . . , 

Annu�I budgets are adopted on a basis consistent .with s1ccounting principles generally accepted 
in the United States of America for the Qeneral .Town Fund and certs1in Special Revenue Funds. 
The annual appropriated budget is)egally enacted and provides for a legal level of control at the 
fund .level. All annw:il appropriations lapse at fiscal yea{ end. 

The Township folfows these procedures in establishing budgetary data reflected in .the financial 
statements:·· · · · · 

• The c;ombfned Budget and Appropriations Ordinance is prepared in ten.tative ..
. fonn by the Township Super:visor, and is made available for public inspecti911
30 days prior to final Bpard action. A public hearing is held on the . tentative
CombinedBudget and Approl)riations Ordinance to obtain taxpayer comments.

• Prior to July 1. the Budget and Appropriatior:1s Ordinance is legally enacted .

• The Boan:l of Township Trustees may:

• Amend the Budget· and AJ)propriations Ordinance in the same manner as its ·
original enactment.

• Transfer �tween items of any fund not exceeding i.n the aggregate ten
percent (10%) of the total amount appropriated in such fund,

• After· six. •months· of the . fiscal. year, by two-thirds vote, transfer any 
appropriation .item it anticipates to be unexpended to any other appropriation ·

···item. · · 
· · 

Management cannot amend the Budget and AJ)propriations Ordinance;. however, expenditures 
· · may exceed appropriations at the object leveL The Board of Trustees, ?S outlined ?bove, must ·

approve expenditures that exceed individual appropriations at the object.level. During the year,
no supplemental appropriations were necessary. No budget was adopted for the Tornado .
Relief Fund and Culvert Fund.

The Township does not use the encumbrance method of accounting. Budgetary funds are
controlled by an integrated budgetary accounting.system, in accordance with various legal
requirements which govern the Township.
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SUPPLEMENTARY FINANCIAL INFORMATION 
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NONMAJOR GOVERNMENTAL FUNDS 



Wheatland Township 
Nonmajor Governmental Funds 

Combining Balance Sheet 
March 31, 2010 

General 
Assistance 

Assets 

Cash and cash equivalents $ 57,503 

Total assets $ .?7,503 

Liabilities ai;ld Fund Balance 

Liabilities:· 
Accounts payable $ 
Due to other funds 

Total liabilities 

Fund balance (deficit) 57,503 

Tota.I liabilities and 
· fund. balance (deficit) $ 57,503 

See independentauditor's report. 
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Tornado 
. Relief Park 

$16,136 $ 

.$16,136 $ 

$ 
1,662 

1,662 

16,136 (1.,662). 

$16,136 $ 



Culvert Cernetery· Total 

$ - 5,093 $ 38,061 $1.16,793 

$ 5,093 $ 38,061 $ 116,793 . 

$ $ 326 $ 326 
1,662 

326 1,988 

5,093 37,735 114,805 

$ 5,093 $ 38,061 $116,793 
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Wheatland Township 
Nonmajor Governmental Funds 

Combining. Statement of Revenues, Expenditures 
and Chang� in Funcl Balance 

For the Year Ended March 31, 2010 

Revenues: 
·· Licens.es and fees

Investment income 
Miscellaneous 

Total revenues 

Expenditures: 
Administration 
Cemetery 

Total expenditures 

Revenues over (under) 
expenditures �fore other 

. financing uses 

Other financing uses -
transfer out - Heird Road Fund 

Net ·changes in fund balances 
. . . 

Fund balance, beginning of.the year 

Fund balance (deficit), end of the year 

See independent auditor's report. 

General 
Assistance 

$ 
129 

129 

25,752 
-

25,752 

(2'5,623) 

(25,623) 

83,126 

$ 57,503 

-44-

Tornado 
Relief 

$ 
26 

26 

26 

26 

16;110 

$16,136 

Park•. 

$ 25 
(3) 
-

22 

2,924 

. 2,924 

(2,902) 

(2,902) 

1,240 

.$ (1,662) 



Culvert. 

$ 250 

259 

259. 

(25,000) 

(24,741) 

. 29,834 

$ 5,093 

Cemetery Total 

$ 7,125 $ 7,400 
2 163 

26 26 

7,153 7,589 

28,676 
4,519 . 4,519 . 

-��--

4,519 · 33,195
-----'�-

2,634 (25,606) 

(25,000) 

2,634 (50,606) 

35,101 165,411 

$ 37,735 $114,805 
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Wheatland Township 
General.Assistance Fund 

Schedule of Revenues, Expenditures and 
Changes in Fund Balance - Budget and Actual 

For the Year Ended March 31, 2010 

Original 
and Final 

Budget Actual 

Revenues: 
Investment income $ $ .129 

Total revenues 129 

Expenditures - administration 83,308 25,752 

Net change in fund balance $ . (83,308) (25,623) 

Fund balance, beginning of the year 83,126 

Fund balance, end of the yElar $ 57,503 

See independentauditor's report. 
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Variance 
Positive 

.(N�ative) 

$ 129 

129 

57,556 

$ 57,�85 



Wheatland Township 
Park Fund 

Schedule of Revenues; Expenditures and Changes 
in Fund· Balance (Deficit) - Budget and Actual 

For the Year Endl3d March 31, 2010 

Ori.ginal 
and Final 
Budget Actual 

Revenues: 
Licenses and fees $ $ 25 
Investment loss (3) ..
Miscellaneous 3,000 

Total revenues 3,000 22 

Expenditures - administration: 
Commodities - park supplies 158 

Public services: 
.Park development . 2()0 160 
Park maintenance 990 60 
F'ark subcontracting 1,500 1,473 
Pc1rk electric maintenance 1,500 1,073 

Total public services 4,240 2,766 

Total expenditures 4,240 2,924 

Net change in fund balance $. (1,240) {2,902) 

Fund balance, beginning of the yec1r 1,240 

Fund balance (deficit); end of the year $ (1,662) 

See independent auditor's report. 
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Variance 
Positive 

· (Negative)

$ 25 
(3) 

(3,000) 

(2,978) 

. (158) 

.90 
930 

27 
427 

1,474 

. 1,316 

$ (1,662) 



\ ' 

Wheatland Township 

. Cemetery .Fund. .
Schedule of Revenues, Expenditures and 

Changes in.Fund Balance - Budget,rid Actual 
For the Year Ended March 31, 201.0 

Revenues: 
Site sales 

·. lfiternmentfees
Perpetual care
Investment income

.· Other incorne

Total revenues 

. . Expenditures: . 
Cemetery: 

Commodities 
. Contracttial services 
C,ipital outlay 

Total expenditures 

Revenues over (under} 
· ·· expenditures

Fund balance,· beginning of the year 

Fund balance, end of the year 

· See independent auditor's report.

Original 
and Final 
Budget Actual 

$ 8,000 $ 500 
6,000 4,275 

- • 2,359 
50 2 

- 26 

14,050 7,153. 

400 390 
18,352 . 4,129 
30,399 -

49,151 4,519. 

$ (35,101) 2,634 

35,101 

$ 37,735 

�48-

Variance 
Positive 

(Negative) 

$. (7,500) 
(1,725). 
2,350 

(48) 
26 

(6,897} ·_ 

· 10
14,223 

. 30,399 

44,632 

$ · 37,735. 



Wheatland Township 

Cemetery Fund 

Schedule of Expenditures - Budget and Actual 

For the Year Ended Ma.rch 31, 201 O 

Original 
and Final 

Budget Actual 

Cemetery: 
· Commodities -

· computer software $ 400 $ 390 

Contractual services: 
Grave openings 5,452 2,750 

· Grave markings 300 1,048 
Snow removal 500 .. 
Foundation repairs 300 
Fall cleanup 1,000 
Postage·· 50 
Road maintenance · 1,000
Fence and sign maintenance 200
Insurance 550 
Legal fees 500 
Miscellaneous ·services 5 
Miscellaneoµs repairs 500 0 

Perpetual care 8,000 326 

Total contractual services 18,352 4,129 

Capital outlay: 
. Asphalt parking are<! . 19,899 

Pump/'1,'.ell 2,500 
Miscellaneoµs 8,000 

Total capital outlay 30,399 

Total expenditures $ 49,151 $ 4,519 

See independent auditor's report. 
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Variance 
Positive 

(Negative) 

$ 10 

2,702 
(748) 
500 
300 

1,000 
50 

1,000 
200 
550 
500 

(5) 
500 

7,674 

14,223 

19,899 
2,500 
8,000 

30,399 

$ 44,632 
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STATISTICAL DATA 



Wheatland Town!lhip 

Property Tax Ass.essed Valuations, Rates, 
. . 

Extensions an.d Collections • Last Three. Levy Years 

March 31, 2010 

·2008 2007 2006 

Assessed valuation . $3,291,419,204 $3,202,325,159 . $2,901,395,966 

Taxrates *: 
General Town 0.0314 % 
General Assistance .. 

· Road and aridge *·* 0.0190 
Permanent (Hard) Road Q.0237

0.0741 % 

· Extended levies:,
General Town $ 1,033,506 
General Assistance 
Road andBridge ** 338,703 
Perma.nent (Hard) Road . 780,066 

$ 2,152,275 

Tax collections: 
Cumulative through 

March 31, 2008 $ 
Fiscal year ended 

March 31, 2009 
· Fiscal year ended

March 31, 2010 2,148,087 

Total tax collections $ 2,148,087 

Percent coUected 99.81 % 

* Property tax rates are per $100 of assessed valuation.

** Net. of municipal portion. 

See independent auditor's report. 
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0,0313 % 0.0313 % 
0,0006 0.0006 
0.0202 0:0223 
0.0210 0,0211 

0:0731 .% 0.0753 % 

$ 1,002,328 $ 908,137 
19,214 17,408 

351,514 353,563 
672,488 612,195 

$ 2,045,544 $ 1,891,303 

$ $ 1,887,504 

1,990,421. 

$ 1,990,421 $ 1,887,504 

97.31 % 99.80 % 




