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INDEPENDENT AUDITOR’S REPORT .

Board of‘Trustees
Wheatland Township
Napervitle, lllinois,

We have- audited the financial statements of the - govemmenta! activities, major funds, and ‘
remaining fund information, which collectively comprise the basic financial statements and the

schedules of revenues, expenditures and changes in fund balance — budget and actual and of -

expenditures — budget and actual for the General Town Fund and major special revenue funds -
of Wheatland Township as of and for the year ended March 31, 2005, as listed in the table of
contents. These financial statements are the responsibility of the Township's ‘management.
Our respons1b1l1ty is to express an opinion on these financial statements based on our aud:t

We conducted our audit in accordance with auditing standards generally accepted in the United -
States of America.” Those staridards require that we plan and peiform the audit to obtain
reasonable assurance about whether the general purpose financial statements’ aré free from
- material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the general purpose financial statements.*-An audit also includes’
assessing the accounting principles used and’ significant estimates made by management, as
well as evaluating the overall genéral purpose fi nancial statement presentation. We beheve that
our audits prowde a reasonable basis for our oplnlon -

in our opinion, the basic financial statements referred to above present fairly, in all material
respects, the respective financial position of the governmental activities, major funds, and
remaining fund information of Wheatland Township as of March 31, 2005, and the results of its
~ operations of those activities. and funds and the budgetary companson for the General Town
Fund and major special revenue funds for the year then ended, in conformity w1th accounting
pnncnples generally acceptedi m the United States of America.

Effective for the year ended March 31, 2005, the Township adopted Governmental Accouhting
Standards Board Statement Number 34, “Basic Financial Statements — and Management's
Discussion and Analy3|s for State and Local Gevernments

The Management’s. Discussion and Analysis and schedule of fundlng progress listed in the table
of contents is not a required part of the basic fi nancial statements, but is supplementary
information required by the Governmental Accounting Standards Board. We have applied
certain limited procedures, which consisted principally of inquiries of management regarding the-
methods of measurement and presentation of supplementary information. However, we did not
audit the information and express no opinionon it. -



Our audit was made for the purpose. of formmg an opinion on. the basic ﬁnancral statements
taken as a whole The'accompanying financial mformatlon listed as supplementary information
in the accompanying table of conténts is presented for purposes' of addmonal analysis, and is
not a réquired part of the. basic financial statéments of Wheatland Township.  Such information
_has- been subjected ‘ta the auditing procedures apphed in the audits of the basic financial
-statements and, in our opinion, is fairly presented m all material respects in relation to the basic
fi nancnal statements taken as a whole

‘We did not audlt the statistncal mformatton listed in the table of contents and therefore, express

. no opinion thereon.

/. ,:’,jl/ | &@(

July 8, 2005
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MANAGEMENT’S DI'S.CUS_SION,AND ANALYSIS



L Wheatland ToWnship L
- Management’s Discussion and Analysis
' - March 31, 2005

The Wheatland Townshrp provides the follow:ng overview ‘and analysis' of the Township’s

financial operations-and attached financial statements for the fiscal year ended March 31, 2005.
The followmg discussijon 'is presented to enable the readers to more. fully understand the:

- accompanying audited financial statements. The Township ‘is responsible .for the fair and
accurate presentation of all financial mformatton as well as the internal controls and: reporting

procedures in. creating the . financial statements: . In management's opinion, the, financial’
. statements herewith reflect alf materlal aspects of the Townshlp S operatlons in an accurate fair

and complete manner.

The fi nanCIaI statements are prepared |n accordance w1th generally accepted accountlng

principles (GAAP) ‘and follow the guidelines of the Governmental Accouriting Standards. Board -

{(GASB)." In 1999, GASB adopted Statement Number 34, “Basic Financial Statements — and

Managements Discussion and Analysis — for State and Local Governments.” - This standard -
‘modifies the required reporting for the Township, requiring full accrual accounting, including the
- reporting of all capital assets net of depreciation. The modifications to ttie. Township reqmred
the additional reportlng of capital assets, depreciation-and compensated absences payable‘in

the government-wide financial statements. Additional changes resultlng from" GASB 34 are'in
- the fi nanc:ai statement presentation, whlch changed in format from pnor years. -

The' major components of the financial stater'nent's' are the overall statement of net assets and
the overall statement of activities. The statement -of net assets shows the amount that total

" Township assets exceed total liabilities, which may be considered the current value of net worth
-for the Townshlp _The statement of activities reflects the overall operations of the Township for

the past year excluding revenues from . taxes, .interest and miscellaneous items. This

demonstrates- how effectively the Township . operates on_a business level model. In simple -
terms, it shows how the Townshlp would falr as a business, wrthout the support of auxulrary

revenues.

Due to the fact that this is the first year reporting under the new guidelines, the ability to

compare this year's financial operations on this reporting level is very difficult to do. In future
years, management will be .able to provide greater comparatlve analysis for the operatlons of

the Townshrp from one year to the next.

The TOWnshlp S total assets exceeded total liabilities by $1 921,692. At this time, the Townshlp
had total capital or mfrastructure assets net of deprematron of $430,892. Of the Township’s net
assets, at the end of the year, $1,490,800 was available to fund future operations. Of this
amount, $78,739 is restricted for general assrstance $839,124 tS restrlcted for-highways and
streets and $572,937 is unrestncted



'Overview of the Fina’néial Statements

The financial statements have three major components (1) government-wnde fmancual
statements ) fund fi nancaa! statements and (3) notes to the fi nanmat statements

. Add(t'lonal requu‘ed supplementaty mfdrmatlon'lncludes the schedule of fundlng progress for the
lilinois Municipal Retirement Fund, the Township's_state retlrement pension, and statement of -
revenues, expenditures and -changes in fund balance - budget. and actual for all of the
Townships major. funds. Supplementary information includes a combining :balance’ sheet and
combining statement of revenues, expenditures and changes in fund balance for nonmajor
funds, and schedules of revenués, expenditures and changes |n fund balance — budget and
‘ actual fcr each nonmajor fund w:th an adopted budget

3

- The two main components to the govemment-WIde financial statements are: (1) the statement
of net assets, and (2) the statement of activities. As discussed before, these are the two major
statements that are analyzed in terms of obtamlng a broad overview of the fi nanoes value and =

;annual Operatlons of the Townshlp :

The statement of net assets is a-snapshot as of the end of the fiscal year, illustrating the overall
value -of the Township. The total net assets should be a posmve number, and can be equated '
to the Townsthip’s total net worth. From year to. year, an increase or decrease in the total net
assets of the Township is one fa_ctor in determining the total Qvera_ll fi nancnat performance.

The statement of actmtles shows the overall expenses and operatmg revenues for services the.
Townshtp prowdes Added fo this are the nonoperatlng revenues for taxes, 'unvestricted-
investment earnings and mlscellaneous iterns, to arrive at the total increase -or decrease from
operations, This ‘amount is added to the total assets at the beginning of the year, to-provide the
value of the total assets at the end of the year. A decrease in net assets does not necessarily

mean poor performance as planned usage of cash on hand or fund reserves wﬂl also be
reflected here. :

Both _of the government  financial statements may be ‘divided . into two components:
governmental -activities, which are -operations of the Township primarily supported by tax
revenues, and business-type activities, which are those operations intended to -be self-
supportive, which have no direct attachment to providing Township services other than their
own business. All of the Townahip’s operations are considered to be governmental activities.

The fund financial statements provide reporting for the Township’s operations at a fund level. A
fund is a group of related accounts established for a specific purpose to maintain the controt of
resources for. that purpose. The Township utilizes fund accounting .that reports operations
categorized by each of their purposes. There- are three types of funds: governmental,

proprietary and fiduciary. All of the Townshlp s funds are constdered to be governmental.



‘Overview of the Financial Statements (cont'd) -

The focus of governmental fund financial statements is narrower than that of the Township-wide
- financial statements. - The fund financial statements provide a more detailed look at the different
-operating components that comprise the government—wrde finangcial statements. The focus at
the fund level is more on current. operations and short-term. restlts, whereas the gov_emment—_
wide reportlng allows for a greater understanding of the long-term sustainability of the
Township. It is useful to compare the two types of statements for the balance sheet and the
statement of. revenues, expenditures and changes in.fund balance to see how current
operatxons reflect uponthe long-range vaIue of the Townshlp Reconcnllatlons between the two
types: of statements are prowded e ;

Notes to the fi nancuat statements provrde addltlonal mformatlon that is needed to galn a futl |
,understandlng of the Townshlp s financial operatlons and its reportmg

-~The requrred supplementary mformatlon provrdes greater detall on the Township’s financial
; operations for all of its major governmental funds, as well as the scheduie of funding. progress
for IMRF. The additional fi nanc:|al ‘schedules provrde mformatlon valuable in understandlng
- nonmajor funds .

- Fmancual Analysus

The government—wnde assets of the Townshlp total $3 686, 030 The largest components ‘of the
assets are receivables ($1,710,177) and cash and investments ($1,544,961). Receivables -
.Consist of 2004 property taxes levied as,of January 1, 2005 but not collected until over 60 days
" after March 31, 2005. © The remaining assets ($430 892) are capital assets, which are all of the
infrastructure or fixed assets for the' Township. " These include land, infrastructure, buﬂdlngs
equipment, vehicles and office equipment. . These items are now deprecnated over. their useful -
lives. In‘prior years, deprecnatlon was not recorded and capital’ assets were camed at hlstorlcal
. (purchase) value.

The largest r:omponent of the total liabilities is the d'eferredf property tax revenue; which e'qu'als
the receivable balance. The taxes are levied with the intention of funding next year’s activities. "
Therefore all revenue is deferred on the statement of net assets at March 31, 2005.

Net assets total $1,921,692, of which $430,892 represents the net amount of the capital assets -
less outstanding debt used to acquire them. The remaining amount represents the amount of

funds the Township would have if all revenues were collected, and all other obligations of the'
Township were satisfied. As mentioned earlier, this’ amount is partially - restricted for general

aSS|stance and hlghways and streets, with the remainder unrestncted

The \government-wid"e operations are reﬂected in the statement of activities that reports the
overall expenses and revenues for the Township. The major components of the Township’s
revenues are the general revenues of $1,718,718, which consist primarily of property tax
revenue of $1,648,614. With the addition of charges for services ($16,482) and capital grants
and contributions ($15,000), the total government-wide revenues were $1,750,200.

= 5_



' Financial Analysis (cont'd)

Governmental. actlvmes of the Townshlp had. $1,211 846 in expenses .of which $581 407 -was
for general govemment expenses and $630 439 was for. hrghways and street services. Within:
general government ‘and hlghways and street serv:ces expense is deprecratlon expense of - -
$2 183 and $83 935, respecttvely : -

The Townshlp s total revenues exceeded expenses by $538,354. ‘This excess is due in part to
the capitahzatlon of expenses exceeding deprecratlon expense by $232 492.

The financial analysrs of the operattons by fund mcludlng a companson of actuat to budget _
operations; allows: for- a greater understanding  of the . _overall “Township operations.” The
~ Township adheres to fund accounting to -ensure and comply with all finance related fegal -
requnrements for townships. . The three major operational funds of the Township, “which
represent 98.5% of the total revenues, are the Geheral Town, Road .and Bridge, and.Hard
Road. The fund ﬁnancral statements exclude deprematlon expense, which is also’ not a
budgeted rtem - ;

- G‘eneral Town Fu_nd — ‘The General Town Fund's revenues were budgeted-at r$6,?2,§22_,, and
the Fund’s operations exceeded that figure by just over 1%. The positive variance of $7,925is

, malnIy attributable to replacement tax revenue of $6,865 that was. not budgeted. Actual 2005 ;.

revenues of $680,847.were an -increase.of $77,250 over 2004 revenues. This increase was
primarily due“to an addmonal $67,647 in property tax revenues due to an increasein the
' Townshlps equahzed assessed wvaluation. The General. Town Funds expenditures were
$296,060 less than the budget of $860, 945, or approximately 34% under budget. The primary
_source of savings was'in the office bualdlng purchaselexpansmn expense, which had a budget
" of $181, 546 but ne actuat costs mcun'ed in the current year as no actlon was taken to date.

" Road and Bndge Fund -The Road and Bridge Fund s revenues were budgeted at $370 OOO
and the. Fund’s operations excéeded budget by $24,215. Actual 2005 revenues of $394,215 .
were a decrease of $59,360 over 2004 revenues, primarily ¢ due to decreases in grant revenue of
$57;156. The Road and Bridge Fund’s expenditures, budgeted at $659;100, had a positive
variance to operations of $417,583, mainly due to costs savings on contactual services, both
under administration ($35,743 under budgét) and highways and streets ($144 904 uhder
budget) These costs savings were spread across numerous hne items.

Hard Road Fund The Hard Road Fund's revenues were budgeted at $613 700, and the
Fund’s operations exceeded budget by $12,598.. This excess was attributable to investment
and miscellaneous income. Actual 2005 revenues of $626,298 were an increase of $14,576
over 2004 revenues, primarily due 1o increases in investment income and miscellaneous income
totalmg $13,272. The Hard Road Fund’s expenditures, budgeted at $1,181,450, had a positive

variance to ‘operations of $735,750, malnly due to costs savrngs on road maintenance of
$534,454,



Fmanmal Analysns {cont’d)

\Nonmajor Funds -~ The Townshlp s nonmajor funds whlch mclude the General Ass1stance
Park and Cemetery Funds, combined to provide excess revenues over expenditures of $7,170.

- This represents a. net posutive variance to ‘their budgeted amount of $115 606, attrlbutable
_prlmanly to cost savings reallzed in the current year.

Capltal Assets The Townshlp s investment in capital assets as of March 31 2005 amounts to
- $430,892 (net of accumulated depreciation). This investment in capital assets- includes. land,
buildings, mfrastructure equipment, ‘vehicles and- office- equrpment The total increase: inthe -
Township’s investment in capital assets for the current fiscal year was 54%. This increase was
due to infrastructure improvements of $205,343 and new vehicles costlng $106,467. Addstlonal ‘
information on caprtal assets can be found in note IH.B begmmng on page 26 -

Summar_y a_nd Fu,ture Considerations %

The Wheatland. Township govemment processed record voter registrations, conducted_
absentee voting, culvert permits, property tax complaints and new resident.information requests
during the past year. - The Township continues to explore various options avallable for the
purchase and/or lease of new office space ' g g ;

. The Wheatland Township Patk continues to offer Wheatland Township residents -an attractive '
and  comfortable -open space for their enjoyment - Organized sporting leagues continue to
reserve tlme for.their sporting events such: as 'soccer, basketball and baseball The Park
Commlttee contmues to explore addmonal optlons for |mprovements and expansuon ' _

The Wheatland Townshlp Board has several optlons to consider for their bu1|d|ng expansion.
The optlons include purchase of land for building, lease option, leasing space and, construction
of a new building on current building site. The Board is conSIdermg cost options, location and-.
accessibility. With the ‘additional space a ‘new facility wnll offer, thie Township will add additional
_services. The services being considered include but are not llmlted to passport photos food
pantry, toys—for—tots and rider assrstance :

The seniors program will be expanding therr activities to include field trips to various attractions
and events.  The Township applied for a grant to provide the seniors of Wheatland Township
$10,000 to be used at the new Township Center. The grant wsll be used to purchase fumrture
cooklng utensils and a bingo machme '

The Townshlp Assessor’s office assessed 1 250 new constructlon parcels for 2005 brlngmg
total parcels to 26,153." The EAV for 2005 is $2,597,962,149.



| Summary and Future Consider—ati'ons (cont'd)

_ The nghway Department assnsted in obtalnmg and- mstallmg a new traffic Ilght at the
intersections of US Route 30 and 111" Street. Road repair ‘and maintenance continue on
Township roads. The Highway Department assists the Township -with- grass cutting and .
-~ maintenance of the Wheatland Township Cemetery and Wheatiand Township: Park

The Townshlp will explore new programs in 2006 to continue to enhance the quahty of hfe and
safety of our residents.

‘Réquests for lnformat:on This finangcial report is designed to provide a generat overwew of
the financial operations of the Wheatland Township. -Questions concerning any of the
information in this report or requests for additional information should be sent to the Townshnp
Supemsor 31 W 236 91% Street; Napervnlte [Ninois 60564.
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Wheatland ToWnship
Statement of Net Assets -
March 31, 2005

Assets

Cash and cash equivalents
Receivables R
Capital assets, less accumulated depreciation

" Total assets
Liabilities
Accounts payable -
* Accrued-payrolt
. Deferred property tax revenue
Noncurrent liabilities: '
 Due within one year
Due in more than one year

Total current liabilities

Net assets:

Invested in capital éssets, net of related debt

Restricted for: =
- General assistance
Highways and streets
Unrestricted

Total net assets

See accompanying notes and independent auditor's report.

-9-

$ 1,544,961
1,710,177

430,892

" 3,686,030

16,569
6,261
1,710,177

. 19,313

12018

1,764,338

- 430,892

78,739
839,124

$ 1,921,692



'Wheatland Township
Statement of Activities
For the Year Ended March 31; 2005

Expenses

Charges for

Services -

.‘Func_tions-iPro.grams_-_ |

~ Govemmental activities: cw N o
General government s H '$ 581,407

$ "

7,993

8,489

Highways and streets ~ . =~ Db . 630,439

Total governmental activities | o : $ 1,211,846

2,

16,482

See acc’ompahying notes and independent auditor's report.

;'!0_




Net (ijpense)

‘Net assets, end of the year

Operatinig " Capital Revenue -
Grants and Grants;and ‘and Changes
Contributions . _ Contributions . +__inNet Assets
$ - % - 8§ (573414)

o 15,000 (606,950)
$ .- % . 15000 (1,180,364)
- General revenugs:
 Taxes: ¥
Property 1,648,614
Replacement - 21,266
Unrestricted investment T
‘earnings 18,377
Miscellaneous - 30,461
Total genéral revenues 1,718,718
Change in net assets 538,354
Net assets, beginning of the year . 1_;383_,338

$ 1,921,692

-11 -



- - - ( .....
Wheatland Township T '
Balance Sheet - Governmental Funds _
March 31, 2005 - ' : T
Road
‘General -and _
L Town ' Bridge . 4
Assets N . i
Cash and cash equivalents . -~ $ 20081 $ 431975
‘Property taxes receivable - b % sy . 737,687 . 351,399
‘Due from other funds - ' ; t SR =
Total assets = - 5 R . $1,037550 $ 783374
Liabilities and Fund Balance = ' Cpe T, s
 Liabilities: - <o, | e S
- Accounts payable - ) - ' $- 3408 . $ 5,262
Accrued payroll . s A 4213 2,048
-Dueto other funds _ - # - . 23,999 ;
Deferred property tax revenue e ' 737,687 - 351,399 o %
- Total fiabilities - 745308 . 382,708 :
Fundbalance = = = . i . 202242 400666 ‘
Total liabilities and fund balance =~ $1,037,550 . § 783374 |

See accompanying notes and independent auditor’s report.

-12-



Hard - 'Nomﬁaor
- Road Funds Total
" $ 675625 $ 137500 1,544,961
605,396 15,695 1,710,177
517 32,220 32,739
 $1281538 $ 185415 . 3,287,877
$ 7738 $ 161 16,569
: . - 6,261
; - 8,740 32,739
605,396 15,695 4,710,177
613,134 24,596 1,765,746
668404 160,819 1,522,131
$1,281,538 $ 185415

3,287,877

-13 -
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Wheatland Townshlp
Reconcmatmn of Balance Sheet of’ Governmental Funds
to the Statement of Net Assets
. March 31, 2005

T,otél- fund bé!an:c‘é - QOVQmmental funds (page 13) Cd _ : ‘ $ 1,522,131

" Amounts reported for govémmental activities in the statement
of net assets are different because:

Capital assets used in governmiental activities are not financial :
resources and, therefore, are not reported in the funds. - ) 430,892

. C‘o_mpensa,i‘ed 'abséhces payable are not due and payable in

* the current period and, therefore, are not reported in the funds. A i g3_1,:§3;‘1 )
Net assets of governmental activities (page 9) =~ o C$1,921,692

See accompanying notes and independent auditor’s report.
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. Wheatland Township
Combined Statement of Revenues, Expenditures and

‘Changes in Fund Balance - Governmental Funds
. Forthe Year Ended March 31, 2005

Revenues: "
Property tax revenue
‘Replacement tax revenue
Licenses and fees
Fines
Grant revenue
{nvestmentincome
Miscellaneous

' Total revenues

Expendi,tupes:
- Current:
Administration
. Assessor division
. Cemetery, .
Highways and streets .

| To.tal"'expendifures- -

Revenues over (under) expenditures -
~ before other financing sources (uses)

Other financing sources (u'ses):

Gain on sale of capital assets

Transfersin

Transfers-out
Total other financing sources (uses)
Revenues and other financing
sources over (under) expénditures
and other financing uses "

Fund balance, beginning of the year

Fund balance, end of the year

See accompanying notes and independent auditor's report.
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General

Road and

Town' . Bridge
$ 666494  '$ 356,895
6,865 14,401
3,693 830
g 3,634
_\ -5 15,000.
3,331 3455
464 ;
680,847 304,215
304,022 44,836
260,863 .
- 372,747
564,885 417,583
115,962 _(23,368)
2 25,500
- © 200,000
- 225,500
115,962 202,132
176,280 198,534
$ 400,666

$ 202,242

PR



Nonmajor

Hard _ -
__Road Funds~ Totals
§ 611,871 $ 13677  $ 1,648,937
- 8,275 12,798
- ooy 3634
. . s 15,000
9,927 1,338 18,051
4,500 50 5,014
626,298 23,340 1,724,700
. 13,933 362,791
3 ‘ - 260,863
SR 2,237 2,237
445,700 - 818447
445,700 16,170 1,444,338
180,598 7,170 280,362
- - 25,500
LS " 200,000
_{200,000) - (200,000)
(200,000) - - 25500
(19,402) 7,170 305,862
687,806 153649 1,216,269
$ 668,404 $ 160,819

$ 1,522,131

<16 -
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Wheatland Township
‘Reconciliation of the Statement of Revenues,
Expenditures and Changes in Fund Balance of

Governmental Funds to the Statement of Activities
For the Year Ended March 31 2005 -

Amounts reported for govemmental activities in the statement of activities
(pages 10 and 11) are different because -

Net 'ch'ange in fund balances--— total ‘g.overn‘mentai funds (page 16)
Governmental funds report capatal outlays as expendltures
However; in the statement of activities, the costs,of these
assets is allocated over their estimated useful lives and .
' "reported as deprectatlon expense. This is the amount by
which capital outlay ($318,610) exceeds depre0|at|on ($86 118)
in the current | penod

Change in net assets of govemmenta! acttvmes (page 11) '

See accompanying notes and independent auditor’s report.

=17 -
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Wheatland Township
Notes to the Financial Statements

‘.

'_Summary of Significant Aceouhtirig Policies

A. The Reporing Entity

The Wheatland Township'.(“the Township”) is' duly organized and existing under the
provisions of the laws of the state of lllinois, and is operatmg ‘under the provisions of the
Township Code of the state of Illinois. The- Townshlp is governed by an elected Board of -
a Township Supervisor and four Township Trustees: The Township.includes all funds of
its governmental operatlons and its component units based on financial accountablltty

. Financial accountability includes appointment of the organization's governing body,

imposition of will and fiscal depéndency. = The .accompanying financial statements

include only those funds of the Township, as there are no other’ organizatlons for which it
has fi nancxal accountablhty : /

The accounting policies” and flnanaal statements - of Wheatland Township conform to
accounting principles generally accepted in the United States of America as appllcable
to governments Followmg is a summary.of the more significant pohaes

. Government-wrde and Fund Fmancnal Statements

The govemment-Wude financial stateme‘nts (| e., the statement of net assets and the
statement .of activities) report information’ on all activities of the primary govemment.

. The effect of interfund activity has been removed from these statements.” Governmental
- activities, which are normally supported by taxes and intergovernmental revenues,. are

reported separately from business-type activities, which rely to a significant extent on

fees, and charges for support. - All of the Townshlps actlwtles are conS|dered'
governm.ental activit_ies. . ; ;

The statement of actlvmes demonstrates the degree to which the direct expenses ofa
given function or segment are offset by program revenues. Direct expenses are those
that are clearly identifiable with a specific function or segment. Program revenues
include: - (1) charges to customers or applicants who purchase, use, or directly benefit -
from goods, services, or privileges provided by a given function or segment, and (2)
grants and contributions that are restricted to meeting the operational or capital
requirements of a particular function or segment. Taxes and other items not properly
included among program revenues  are reported as general revenues. Separate
financial - statements are provided for the | governmental funds. Major individual
governmental funds are reported as separate columns in the fund financial statements.

-18-



_ Wheatland Township
Notes to the Financial Statements (cont'd)

Summary of Slgnlflcant Accountlng Pohcres (cont'd)

C. Measurement Focus, BaS|s of Accountmg and Basns of Presentatlon

1he government-wnde financial statements are reported using the economic resources

" measurement focus and.the ‘accruak basis of accountmg Revenues are recorded when

earned and expenses are recorded when a liability is incurred, regardless of .the timing
of the related cash flows. Property taxes are recognized as revenues-in the year for
which they are levied. Grants and similar items .are recognized as revenue as soon as |

~all elrglblhty requirements imposed by the provnder have been met.-

Govemmenta! fund financial statements are: reported using the flow of current financial
resources measurement focus and the ‘modified accrual basis of accounting. Revenues
are recognlzed when susceptible to accrual {(when they are "measurable and: avallable") \
"Measurable” means the amount of thé transaction can be determined, and "available" .
means collectible within the current period or soon enough thereafter to pay liabilities of
the current ‘period. The government con5|ders all revenues available if they are
collected within 60 days after year end. Expenditures. are recorded when the related
fund liability is incurred, except for unmatured interest on ‘general long-term debt, which
is recognized when due,-and certain compensated absences- and claims and judgments
which are recorded only when the payment is due

' .Property taxes and interest eamed are s_us"cep_'tible fo accrual. ‘ Reptacement income tax

collected and held by the state of lllinois -at year end on behalf of the Township is also -

. recognized as revenue. Otherreceipts become measurable and available when cash is

received, and are recognized at that time. The Township reports the followmg major -
governmental funds:. . )

.Ge_n.e‘ra_[ Town Fun_d ~ The General Town Fund is the general operating fund
of the Township. It is used to account for all financial resources.of the
general government ‘except those reqwred to be accounted for in another
fund. _ , »

Road and Bridge Fund — The Road and Bridge Fund accbunt,s for ‘the

activities associated with the maintenance and repair of Township roads,
_including snow removal weed control, and road sign and light 'pole .
replacement. &

Hard Road Fund — The Hard Road Fund accounts for the activities

associated with constructing or maintaining gravel rock, macadam and other
hard roads. _

-19-



| Wheatl_and_ foWnship |
Notes to the Financial Statements (cont'd) -

i - Sum'mary of Signifi'cant Accou-nting Pbliéies (Cont’d)‘ R
1. Deposﬁs and Investments
-The ‘Township's cash ‘and cash equivalents are considered to be cash on
hand, demand deposits and short-term investments with ongmat maturities of

three months or. Iess from the date of aoqwsrtlon

' Statutes authonze the Townshlp to mvest |n the followmg

BOnds notes certlﬁcates of indebtedriess, treasury bills or other
“~securities which are guaranteed by the full faith and credit .of the
.Umted States as to principal and interest.-

e Bonds, notes debentures or SImﬂar obllgatlons of the Umted
States of Amenca or, its agencnes

. Savmgs aocounts certifi cates of dep05|t time acoounts or other 3
‘investments const:tutmg direct obllgatlons of a bank' as det" ned by
, the lllinois’ Bankmg Act ;

- e Securities legally |ssuable by savmgs and foan assomatlons'
incorporated under the laws of ‘any state of the United States of
America. - Share accounts and share certificates of a credit union
chartered under the laws of the state of lllinois or United States of -

~ America, provided the principal office of the credit ufiion-is [ocated
- within the state of Hlinois. Short-term discount obligations of the
" Federal National Mortgage Association (FNMA). Investments may
be made only in financial institutions which are insured by either
the Federal Deposit Insurance Corporation or other appllcable law -
for credlt unions. :

. Short—term oblxgatlons (matunng within- 180 'days of date of' .

.purchase) of corporations with assets’ exceeding five -hundred
million dollars ($500,000,000). Such obligations must be rated, at
the time of purchase, at one of the three highest classifications
established by at least two standard rating services. This type of
obligation is limited to one-third of the Township's funds available
for investment, and cannot exceed 10 percent of the corporation's
outstanding cbligation.
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Wheatland Townshlp
Notes to the Financial Statements (cont‘d)

Summary of Significant Accounting Polic'i'es (cont'd).
D. Assets, Liabilities and Net Assets or Equity (cont'd)

1. 'D‘eposits and Investments (cont'd)

. Money market mutual funds, reg:stered under ‘the lnvestment ‘
Company Act. of 1940, which invest only in bonds, notes,
certificates. of indebtedness, treasury bnlls .and other securities
which dre 'guaranteed by the full faith- and credit of the United
States ‘'of America as to principal and- interest and agrees to
repurchase such obligations.

. Repurchase agreements of goverr}ment secuntxes subject to The .
. Government Secunttes Act of 1986 :

. llhnous F=unds

_-lnvestments with matuntles of one year or more from the date of purchase .-

are stated at fair value based on quoted: market prices. Investments with
maturities of one year ‘or less from the date of purchase and nonnegotiable
certificates of deposit are stated at atnortized cost. Investment income has
been allocated to each fund based on investments. held by the.fund.

Recelvables and Payables s

Transactlons between funds that are representatlve of lendmgiborrow:ng
arrangements outstandtng at the end of the fiscal year are referred to as

either “interfund receivables/payables” (the' current portion of interfund leans),

or “advances toffrom other funds” (the noncumrent portion of interfund loans).
All other outstanding balances between funds are reported as “dué tof/from

~ other funds." Advances between funds are offset by a.fund balance reserve

account to indicate that they are not available for appropnation and are not

-expendable available resources.

The Township's property taxes are required to be levied by ordinance. A
certified copy of the levy ordinance must be filed with the county clerk no later
than the last Tuesday in December of each year. Taxes .are due and
collectible one-half on June 1 and one-half on September 1 of the following

year. - Property taxes attach as an enforceable Ilen on property as of

January 1.

-21-



: Wheatland Townshrp
Notes to the Fmancral Statements (cont'd)

Summary of Slgmflcant Accountmg Pollcres (cont‘d)
D. Assets anb{lrtles and Net Assets or Equuty (cont d)

-2 Recelvables -a_nd Payables (cont d)

Property taxes are based on the assessed valuationof the Townshlp s real

. property ‘as. equalized by the state “of lllinois. The equallzed assessed

valuation of real property totaled $2,264,857,639 for the calendar year 2004.
The allowance for uncollectible taxes has been stated at 1 percent of the tax

levy, to reﬂect actual expenence

Cap_ltal Assets -

Capital assets, whlch include property plant ‘and - equment and
infrastructure . assets; are reported i -the govemment-wide financial

statements.” The Townshlp defmes capital assets as assets with an |mt|al
cost of more than $5,000 and an estimated useful life in excess of two years.

Such assets are recorded at historical cost or estimated historical cost if
.purchased or constructed. Donated capital assets are recorded at thesr

estlmated falr value at the date of donatlon

_ The cost of normal malntenance and. repairs that-do not add to the value of

the assets, or matenally extend assets' lives are not capltallzed

Major outlays for capital assets and |mprovements are capltahzed as pro;ects '

are constructed. Interest incurred during the construction phase of capital
assets of govemmental actlvmes is not capltallzed '

Property, plant and- equrpment of the pnmary government are deprecrated

, usmg the strarght—llne method over the foIIowmg esttmated useful lives:

Infrastructure " 2 - 25 vyears
Buildings ; 40 years
. Equipment S 5years
‘Vehicles = = ' : 5 years
- Office equipment _ 5years
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Wheatland ToWnship
Notes to the Financial Statements (cont'd)-

Summary of Signifi cant Accounting Policies (Cont'd)'
- D. Assets Liabilities and Net Assets or Equrty (cont d)

4. Compensated Absences

!t is the govemment’s pollcy to permit employees to accumulate earned but

" unused vacation -and sick pay benefits. ' All vacation and sick pay is accrued

when incurred. in the govemment—wrde financial statements. A I|abrl|ty for

" these amounts is reported in governmental funds only-if they have matured, -
- for'example, as a result of employee resignations and retirements. Payments

of compensated absences are made by the govemmental funds for which the
eligible employee's sa|ary is recorded. The balance at March 31, 2005 of

; $31 331 represented an Increase of $7 886 from the March 31, 2004 balance.

. Deferred Property Tax. Revenue

Property tax revenues are recorded on the "deferred method." Because of
the extraordinarily long period of time between the levy date and.the receipt
of tax distributions from. the county collector, property taxes are not
"available” to finance the cuirent year's expenditures. For those funds on the .
madifted accrual basis of accountmg, the currént year's tax levy is recorded
as ‘property . taxes receivable  and deferred tax revenue. The Township

. -prepared its 2004 tax levy: to fund operatlons in the fiscal 'year ended

March 31;,. 2006, and as a result, the 2004 tax levy is also recorded as

:_de_ferred,_ revenue in the government_—wrde fi n__anmal statements

Fund Equity |

' In the fund fmancual statements governmental funds report reservatxons of

fund balance for amounts that are not approprlab|e or are legally segregated
by outside partres for use for a specific purpose. Designations of fund
balance represent tentative management plans that are subject to change.
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Wheatland Townshtp ;
Notes to the Fmancaal Statements (cont'd)

~ - A. Budgetary tnfOrtnation"

$tewardstiip; Compliance and Aceountabtlity

L

oy Annuat budgets are adopted on a basis consistent with accounting principles generatly
: accepted in the United States of America for the General Town Fund and certain special

revenue funds. - The anriual approprlated budget is.legally enacted and prowdes for a

. Iegal tevel of control at:the fund levet AH annual appropnatlons Iapse at ﬁscal year end

The\ TOWnShlp fol!ows these procedures in: estabtlshrng budgetary data reﬂected in the

R nanC|aI statements

. The Comblned Budget and Appropnatlons Ordmance is prepared in tentatuve

form by the Townshlp Supervisor, and is made avarlabie for public inspection
. 30 days priof to final Board action. A public. heanng is held on the tentative | -

© . Combined Budget and Appropnations Ordinance .to * obtain taxpayer

comments.

.. Pnor to Ju!y 1, the Budget and Approprratrons Ord;nance is legatly enacted.

x5 The Board of Township Trustees may

. Amend the Budget and Appropnatrons Ordlnance in the same manner as
Cts or{gtnal enactment ' : :

; vTransfer between |tems of any fund not exceedlng in the aggregate ten
percent (1 O%) of the total-amount approprtated in such. fund

. " After six months of the fiscal year, by two-thirds vote transfer any
- appropriagtion item it antnapates to be unexpended to any other
& approprlatlon item. ;
Management cannot amend the: Budget and Appropnatlons Ordinance; however,
expenditures. may exceed appropriations ‘at the object level. The Board of T rustees, as

‘outlined above, must approve expenditures that exceed individual appropriations at the

object: level. During the year, no supplemental appropriations were necessary. No
budget was adopted for the Tornado Rehef Fund and Culvert Fund.

The Township does not use the encumbrance method of accountmg Budgetary funds
are controlled by an integrated budgetary accounting system, in accordance with vanous

: ~Iegal requirements which govern the Township.
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~ Wheatland Township
Notes to the Financial Statements (cont'd)

tll.- Detailed Notes For All 'Fund’ Types an_d Account Groups
A. Deposnts and Investments

The Township maintains a cash and investment pool that is available for use by all
_funds. Each fund type’s portlon of this pool is displayed on the balance sheet as “cash

and cash equivalents.” In addition, investments are separately held by several of the
Township’s funds. In addition, the Township has cash on.hand of $300. '

At year end, the Township’s carrying amount of deposits was $1 '540 ;993, and the bank
‘balance was $1,546,102. Deposits'are categorized into these three categories of credit
risk:’ : _

-1 Deposﬁs covered by federal depository i msurance or by collateral held by the.
Township, or its agent, in the Townshlp S name.

2. Depos'lts CoVered by COIIateral held by the pledgmg f nancial insti'tu‘tion"e trust
department or by its agent, in the Townshlp s name.

-3, Depos:ts covered by collateral held by the pledging fi f nancial institution, or its
trust department or its agent but not in the Township’s name, and deposrts
_whrch are uninsured and uncol[aterallzed

The Township’s deposﬂs at March 31, 2005 oonsust of $120, 037 Category 1 deposits
“and $1 426,065 Category 3 deposits.

tastly, the Township has funds invested with Hiinois Funds a money market fund

overseen by the Treasurer of the state of llinois. Such amounts are not subject ta

categorization. At year end, the carrying amount and bank balance of the Township’s
- investment in repurchase agreements was $3, 668

-25.



Wheatland Townshlp :
Notes to the Fmancsal Statements (cont'd)

Ill Detalled Notes For AII Fund Types and Account Groups (cont d) .

A Depostts and Investments (cont’d)

Cash on hand'

Cartying-amount of deposits *
. Carrymg amount of Hlinois Funds

BQIancei Sh_e_eti— fgoverr}mental,fund's o
- cash and cash equivalents

7

' B. Capital' Assets .

""Cap_i_t_fal-assef activity for the year ended March 31, 2005 was as follows: .

Governmental Activities '

Capital assets, not being’
depreciated - land

. Capital assess, being
depreciated: -
Bildings ~
Infrastructure -,

" Equipmenit
Vehicles
Off' ice eqmpment

Total capital assets, '
being depreciated -

(cont'd)

¢

$

300

15409935-"

3663f

~$ 1,544,961

=t 26..

Balance, B _ . Balance,
_Aprl 1 o . Refirements/. . =~ March'31,
2004 ~_Additions Adjustments. - 2005
‘§.. . 24000 $ . . - °$. . . '24,000
118937 . £ (84,081) 34,850
e © 205343 - 5 ¢ 205,343
200,907 ¢ .. 6.800 * (75,110) 132,597
© 641,026 © 106,467 (86.805). 660,688
© 14,039 PRI . 14,039
974,903 318610 (245,996) 1,047,517

ey E—



Wheatland Townshtp
Notes to the Fmancnal Statements (cont'd)

I11. Detailed Notes For All Fund Type§ and Account Groups (cont'd)

B. Capital Assets (cont'd)

Balance, ' T Balance,
Apat 1, Retirements/ ~ March 31,
2004 - Additions __Adjustments ' - 2005
. Governmental Activities &
(cont'd)
" Less accumulated
_depreciation for £y \ C
Buildings $§ 12229 § - 8% % (84,081) $ 29,042
* Infrastructure - - - 4,107 5 _ 4,107
Equipment ] 200,907 680 (75,110) 126,477
Vehicles ~ e 478,829. 77,629 .+ {86,805) 7 469,653
Office equipment . . ° 8538 . .° 2808. - e C 11,346
Total accumulated - al it )
depreciation . 800,503 86,118 (245996) - 640,625
Total cabita! assets,
being depreciated, ¢ _ .
net 174,400° - 232492 : - 406,892
Governmental aggti_vitfe_s’ . ; “ gt i o .
.capital assets, net $ 198,400 $ 232492 $§ . - $ .. . 430,892

Depreciation expense was charged to governmental activities as follows:. - -

.General government _ y _ $ 2,183 -

Highways and sweets - o, ! . 83,935
Total depreciétioh expense $ 86,118

C. Interfund Receivables, Payable's and Transfers

‘The fotlownng mterfund receivables and payables as of March 31, 2005 are expected to
be liquidated in the next year durmg the-normal course of operatnons
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. Wheatland T.owns'hip :
-Notes to the Financial Statements (cont'd)

ll. Detailed Notes For All Fund Types and Account _Gror_Jps (contd)

C. Interfund Receivables, Payai;les and Transfers (cont'd)

.. Receivable 'Fu‘n-d‘ > R Payable Fund | Amoun_t ,
General Town ~ 'Road and Bridge $ - 2
Hard Road : "~ Road and Bridge S = 517
Nonmajor Governmental Road and Bridge = - . 23,480
Non‘major Govemmental ~ Nonmajor Governmental ' oL 8,740

$ 32739

. As part of normal operat;ons the Townshlp transferred $200 000 from the Hard Road '
Fund to the Road and Bridge Fund :

V. Other Information
A Employee Retlrement System 3

The TOWI’IShIpS ‘defined benef t pensson plan, . I!Imors Munlcxpal Retsrement Fund
("IMRF"), provides retirement, disability, annual cost of living adjustments: and ‘death - .
‘benefits to plan members and .beneficiaries. - ' IMRF..is an agent multiple employer
pension plan that acts as.a common investment and- administrative agent for local
governments and school districts. in lllinois. The Iflinois Pension Code establishes the.
benefit provisions of the plan that can only be amended by the Htlinois, General
Assembly.- . :

IMRF -,I-s,sues a publicly -available financial report that includes financial statements -

and required | supplementary information. That. report ‘may be obtained at
Cwww.imrdf, org/pubslpubs homepage.htm or by writing to the llinois Municipal Retlrement‘
" Fund, Suite 500, 2211 York-Road, Oak Brook, {llinois 60523.

Employees participating in IMRF are required to» contribute 4.5 percent of their annual
covered salary. The member rate is established by state statute. The Township is
required to contribute at.an actuarially determined rate. The employer rate for calendar

" year. 2004 was 9.54 percent of payroll. The employer contribution requirements are
established and may be amended by the IMRF’s Board of Trustees. IMRF's unfunded
actuarial accrued fiability is being amortized as a level percentage of projected payroll on
a closed basis (overfunded liability .is amortized on an open basis). - The remaining
amortization period at December 31, 2004 was 30.years.

-28 -



* Wheatland Township =~
Notes to the Financial Statements (cont'd)

_ IV. Other Information (cont'd)
A. Employee Retirement Systerh (cont'd)

" For December 31, 2004 the Townshlps annual pensmn cost of $42 196 was equal to
“the’ Townshlps reqmred and ' actual- contributions. " The required contribution was
determined as part of the December 31, 2002 actuarial valuation using the. entry age
.actuarial cost method The actuarial assumptzons mciuded (@ 75 percent investment
rate of return (net .of admiinistrative ‘expenses), (b) pro;ected salary increases of
40percent a year, attributable to inflation, (c) additional ‘projected salary increases.
ranging from 0.4 percent to 11.6 percent per year ‘depending ‘on age and service,
attributable to seniority/merit, and (d) postretirement benefit increases of 3.0 percent
annually. The actuarial value of IMRF assets was determined using techniques that-
smooth the effects of short-term volatility in the market value of investments over a

. five-year penod with a 15 percent corridor. The assumptions used for the 2004 actuarial
valuation were based on the 1999 — 2001 experlence study

" Trend lnformatlon glves an indication of the progress made in. accumulating sufficient
assets to pay benefits when due. Required supplementary information can be found on

' page 31. Trend information for the three years ending December 31 2002, 2003 and

2004 is as follows: _ .

Actuarial ; ; ; - :

Valuation. - Annual Pension Percentage of - Net Pension
Date’ ' _Cost (APC) APC Contributed . Obligation
2002 $ 35823 o 100% ., $ -
2003 : 41,227 - . 100 -

2004 . 42196 - 100 5

- B. Risk Management

The Township is exposed to various risks of loss related to torts; theft of, damage to and
destruction of assets; -errors and omissions; ‘injuries fo employees; illnesses of
employees; and natural disasters. These risks are covered by commercial insurance
purchased from independent third parties. Settled claims. from these risks have not
exceeded comimercial insurance coverage for the past three fiscal years.
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Wheatland*'_l‘oWn',_ship'. _
- Notes to the Financial Statements (cont'd)

" V. Other lnfénnatjion (contd)

C FIex:ble Spending Plan
Effective January 1 1999, the’ Township sponsors and admmlsters a flex:ble beneﬂts
spendmg plan, in Wh!Ch employees who have worked.a minimum of 90 days can direct

'pretax contributions to employee-directed benef‘ ts, ‘which - includes - ‘group medical
insurance, cancer insurance, intensive care msurance accident insurance, and hospital

indemiity i insurance, under the Wheatland Township Flexible Benefits Plan. The cost of -

_ the fnnge benef t plan to the Townshnp was de mln!mus for the plan year ended July 31
2004
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Wheatland Township
lllinois Municipal Retirement Fund
Required Supplementary Information -
' Schedule of Funding Progress

March 31, 2005
_ ’-Actuaﬁa__l ; ! :
. Accrued B ~UAALas a -

. i Actuarial .~ Liability -  Unfunded - _ Percentage
Actuarial =~ Value of (AAL) - AAL Funded « Covered of Covered
Valuation Assets Entry Age (UAAL) Ratio Payroll - Payroll

Date- (@) (b) (b-a) (alb) -, _((b-ayc)
12/31/02  $326687  $ 381,240 - $ 54,553  8569% . $381501 - 14.30%
1213103 =~ 381179 606,164 124,985  7531% - = 444256 28.13%
12/31/04 428,454 509785 171331  71.43% 442,306 38.74% -

;N.et’as"sefs available for benefits are valued at market value.

Digest of Changes

Assumptlons The actuarlal assumptlons used to determme the actuarlal accrued liability for
2004 were changed due to the 1999 2001 experlence study

: The pnnc:pal changes were:
. Fewer members are expected to take refunds.early in their career.

- For regular members, fewer normal and early retirements are expected to occur.

See independent auditor's report.
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Wheatland Township
General Town Fund

Schedule of Revenues, Expenditures and
-~ Changes in Fund Balance - Budget and Actual
- For the Year Ended March 31, 2005 -

Revenues::
Property taxes
Replacement taxes
Licenses and fees
Investment income
Miscellaneous

Total revenues _
Expenditures:
Administration
Assessor

_ 'T‘o'_tal expenditures

' 'Revenues over (under)
expenditures

Fund balance, begin'ning of the year

Fund balance, end of the year

See independént auditor's report.

_ Original Variance
and Final ) qu_itive
Budget - Actual _(Negative)
$ 667,047 $ 666494 $ . (553)
. © 6,865 . 6,865
2,875 3693 . 818
3,000 3331 331
. 464 464
672,922 680,847 C 7925
553,580 304,022 - 249,558
307,365 . 260,863, 46,502 -
860,945 564,885 296,060

$ (11‘8’\8,023»)

-32-
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Wheatland Townshi.p
‘General Town Fund

Schedule of Expendltures Budget and: Actual
For the Year Ended March 31, 2005 :

_ ‘Administratioﬁ:-

Personnel services: <
- Salaries - elected officials
Salariés ~'administration
IMRF - full-time employees

'FICA - elected and administrative
Workers' compensation insurance

" Health i msuranoe
Tralnlng___ ’

Total personnel services,

Contractual services:
Accounting and audit

" Consulting 4
Legal expense
Building maintenance

-Office equipment: mamtenance ‘

Property insurance.

. General and habmty msuranoe

Utilities

‘ Telecommunications _
Weed ordinance enforcement
Printing -

‘Total contractual services

Commadities: -
Newsletter/printing
Postage

~ Publishing

Office supplies

Total commodities

- (cont'd)

 Original *

_ \ Variance
" and Final - Positive
_Budget . . Actual (Negative)
$ 135000 $ 136,750 $  (1,750)
38,000 35,519 2481
17,041 15,764 - - 1277
13,234 12,953 281,
- 7,500 7,281 219
8,884 - 9,260 (376)
" 1,000, " 1,000
220,659 217,527 . 3,132
' 24,500 20,078 - 4,422
. 500 - - 500
15,000 725 14,275
4,000 4,085 85) "
- 2,000 946 1,054
1,700 1,629. LT
8,200 5616 12,584
6,500 . 5,867 633
3,500 - 3,408 .92
. 200 - 200
500 124 376
66,600 42,478 24,122
18,000 15,414 2,586
600 625 (25)
550 - 928 (378) - -
3,500 2,572 928
22,650 19,539 3,111
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Wheatland Townshlp
General Town Fund
Schedule of Expendltures Budget and Actual (cont'd)

For the Year Ended March 31 2005

(cont'd)

Original

Variance

~and-Final _ _ Positive
Budget . Actual (Negative)
Administration (cont'd):
‘Public service: . . . S
- Cemetery management $ 10,000 - $. 10,000
Plan commission © 500 - - 500
Poliing place rental . 2,175 2,400 (225)
Annuaf town meetmg expense 200 348 (148)
_Annual town meeting moderator 50 - . 50
Senior services : 13,000 . 2,889 10,111
- Waste services 3,000 & . . - 3,000
. Youth services 7,500 1,342 16,158
Total public service: 36,425 6,979 29,446
| Public safetyi:' __ : . :
Mosquito abatement . » 7,050 9,384 - {2,334)
. Office safety ' . 500 o 500
Total public safety 7,550 9,384 (1,834)
Miscell,anéoué: ‘
Dues - ‘ 1,050 - 893 - 167
Website maintenance 1,000 250 - 750
Public relations - 200 - 209 )
Travel and conferences 7,000 3,131 3,869
Zoning sign purchase 100 - 100
Contingencies 3,800 1,611 2,189 -
Total miscellaneous 13,150 6,094 7,056
Capital outlay
Office furniture 500 - 500
Office equn_p_ment__ - purchase 3,000 1,650 1,350
Office building purchase/expansion 181,546 - 181,546
Software package - accounting _ 1,500 371 1,129 -
Total capital outlay 186,546 2,021 184,525
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Wheatland Township:
" General Town Fund
Schedule of Expenditures - Budget and Actual (cont'd)
' For the Year Ended March 31, 2005 T

- Original

(cont'd)

Vari_é‘nc‘é_- :
- and Final R Positive
Budget - Actual (Negative)
Administration (cont'd):
" Total administration § 553580 $. 304,022 § - 249,558
- Assessor Division:
" Personnel services: e o S e
“Salaries 210,000 © - 191,926 18,074
IMRF 20,685 110,689 9,996
FICA = 16,065 . 14,525, 1,540
Health insurance 30,240 15,689, . 14,551
_ Workers compensatlon msurance 3,500 _. o - 3,500
. Training . ' 3,000 3,837 (837)
'Totai-perso‘nnel services | - 283,490 236,666 46,824
Contractual services: o
‘Subcontractor fees 5,000 5,339 (339)
.. Maintenance - equipment ' 600 1,104 _ (504)
. Maihtenanceésofhuare 600 861 (261)
Telecommunications 5,000 - .3,979 1,021
" Totat contra'é,tua'l services 11,200 11,283 (83)
- Commodities: - : ! G
Postage 200 174 26
- Printing/publishing 500 577 77)
- Field supplies 350 465 (115)
Film processing supplles 1,000 772 228
Office supplies 2,500 - 2,545 (45)
Total commodities 4,550 4,533 17
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Wheatland TO'Wnship
General Town Fund -
Schedule of Expenditures - Budget and Actual (cont'd)
- For the Year Ended March 31, 2005

~ Original .~ Variance
and fi_nal Positive
-Budget . Ac@ual . (Negative)
* Assessor Division (cont'd): .
Misceflanecus: : - - ' : LS
Dues and trammg $ . 575 & 265 - $ P 310
" Mileage re[mbursement ﬁeldwork - 3,000 4,871 S (1,871)
Travel . | 2,500 1,560 940
. Website maintenance 5 550 - 419 I3
Total miscellaneous . 6625 . 7115 . (490)
- Capital outiay: . 3 - i ) . )
‘Office equipment -~ ; 1,000 616 ... 384
Computer software : : s ~ 500 650 T (_15Q)
Total capltal ouﬂay - . 1500 1,266 . 234
Total. Assessor DlVlSlon . 307,365 ' 260,863 . - © 46,502 _
Total expenditures '$ 860,945  $ 564,885 $ 296,060

See independent auditor's report.
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Wheatland Township.
Road and Bridge Fund
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

* For the Year Ended March 31, 2005

Original -~ - © " Varance
cand ' Positive
Budget . _Actual_ -~ (Negative)
Revenues: : e _ . _ 2% 5 ) %
Property taxes N : $ 350,000 - § 356,895 $ 6895
:Replgcement taxes - : 10,000 14,401 . 4,401
Licenses and fees | " % - 830 - 830
Fines = =~ . ' .. 5000 © . 3,634 (1,366)
- Grant revenue ' Wt EETOE e RN e 15,000 - . 15,000
~ Investmentincome -« - ."75,000 3,455 " (1,545)
Totalrevenues . . . - 370,000 394215 24215
Expenditures:, = - T | . : )
Administration - 112,000 44836 67,164
~ ‘Highways and streets o -+ 547,100 - 372,747 - 174,353
 Totalexpenditures - - - . 659,100 417,583 241517
‘Revenues u"nder. egpé‘nditures . . v T
* before other financing sources (289,100 ' (23,368) - 265,732
'Ot_he__r_fina_ncing sources: . : ; . Lot
~ Gainonsale of fixedassets - 25500 . 25500
Transfersin . s - 200,000 200,000
Totallbthér financing sources - 225,500 225500
Revenues and other financing
sources over (under) ' , : :
expenditures - $ (289,100) - 202,132 $ 491,232
Fund balance, beginning of the year ' ' - 198,534
Fund balance, end of the year $ = 400,666

See independen_t auditor's report.

+37 -



Wheatland Township
Road and Bridge: Fund

‘Schedule of Expendltures - Budget and Actual
For the Year Ended March 31 2005

Administration: -

.- Personnel services:
Salaries - office
FICA .
‘Workers' compensation

< Total perSon’heI‘ services -

Contractual servnces
'- Accountmg services
Building maintenance’
Legal services
General insurance
. Liability insurance
Telecommunications

* Total contractual services

. .Commodities:
Postage
- Printing
Publishing -
Office supplies

Total commodities
Miscellaneous:
Dues | _
Travel and conferences
Miscellaneous charges
Total miscellaneous
Capital outlay - office equipment

Total administration

(cont_'d)

| Original

Variance
and ; Positive-
Budget Actual (Negative)
$ 20000 $ 18332 1,668
3,500 1,402 2,008
27,000 - 19,734 7266
12,000 © - - 12,000
: ; 263 - (263)
15,000 1,810 13,190
10,000 - - 10,000
10,000 12,688 (2,688)
7,000 3,496 - © 3,504
54,000 - 18,257 35743
4,000 - 93 3,907
16,000 3,397. 2,603
3,000 384 2,616
3,000 612 - 2,388
116,000 4,486 11,514
3,000 250 2,750,
4,000 1,203 2,797
3,000 845 2,155
10,000 2298 7,702
5,000 61 4,939
112,000 44,836 67,164
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Wheatland Township

Road and Bndge Fund ~ .
Schedule ‘of Expenditures - Budget and Actual (cont’d)
- For the Year Ended March 31, 2005

. Originat . - Variance
~and ' _ Positive’
"Budget Actual (Negative)

Highways and.streets:

- Personnel services: LI - N 0 F
Salaries T $ 50000 $ :93572. %  (43,572)
FICA - ..+ . 10,000 . 7,007 © - 2,903
IMRF . g ome B oA " 10,000 9,466 < - - 534
Health insurance £ o © 10,000 14,026 . = (4,026)
Workers' compensation-insurance . 10,600 @ 4,000 - 6,000

‘Total personn‘ei services ® 90,000 _ 128,1'61 .. . (38,161) .
- Contractual services: o , o g B
Channel fee charges P 4,000 - 3,476 = 524
~ Drainage . - :20,000 ' 146 19,854 -
Bridge maintenance - . 3,000 -« ST 3,000
Building maintenance et et 50000, 112 - 0 - 4,888
" Equipment maintenance . 10,000 1,311 88689
‘Vehicle maintenance ; o 20,000 . © 12,357 . - 7,643
Road maintenance e 33,600 - 11,971 . . - 21,629
- Engineering o 10,000 4602 - . 5398
Rentals =~ _ - 5,000 250 © . 4,750
Snow removal mainteriance 35,000 . 2,132 - 132,868
 Street lights w0 40,000 20,115 © 19,885
Telecommunications " L 1,593 (1,593)"
- Traffic signal’ -~ 15,000 4,971 10,029
-Uniforms. : ' 2,500 316 - 2,184 -
Utilities - 12,000 6,844 - 5156
Total contractual services 215,100 70,196 144,904
- Commodities: . " B _
Auto fuel/oil 14,000 5670 . . 8330
Small tools v 4,000 955 - 3,045
Bridge supplies . 2,000 -~ 2,000
Building supplies 5,000 685 4,315
Equipment supplies _ 10,000 6,265 3,735
(cont'd)
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~Wheatland Township
Road and Bridge Fund
Schedule of Expendutures Budget and Actual (cont'd)
- 'Forthe Year Ended March 31 2005

Original : Variance .

and i _ Positive -
Budget Actual - (Negative)
Highways and streets (contd): ' |
Commodities (cont'd):. . [T ' _ G
.Operating. supphes o $ 10000 $ 6744' $- 3,256
Postage ; : : ' - 8 37 = (37)
~ Publishing _ . SO . . 4
Road/drainage supplies i _20_;0.00, 7422 12,878
Snow removal supplies . © 30,000 - 22,934 7,066
* Vehicle supplies- S . 12000 . 9794 - 2,206
Total commodities | 107,000 60247 . 46753
Miscéllaneous: . - E
Dues ' “ .55 - (59) .
Miscellaneous charges vl e 2,000 740 1,260
~ Travel and conferences‘ T m 357 - - (357)
Contmgencues i b ._ 5,000 R - 5,000
Total miscellaneous 7000 . 4452 - 5,848
Capifé[ outfay' : . : S e
Equipment- N © 90,000 - 114,507 . (24,507)
Warning siren purchase - ' - - {1,845) 1,845
‘Computer software ' s _ 329 (329)
Building purchase/expense © . 38,000 - 38,000
Total capital outlay 128,000 112,991 15009
Total highways and streets 547,100 372,747 _ 174,353
Total expenditures $ 659,100 $ 417,583 241,517

See independent auditor's report.
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Wheatland Township
Hard Road Fund -
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual_
_ For the Year Ended March 31 2005

Onglnal | " Variance
- and - , . - . Positive
Budget .- Actual _ (Negative)

. Revenues: . ¢ - SR ooET s E
Property taxes' - . ; % 611,700 $ 611,871 & . 171
Investment income - o 2000 - 9927 - 7,927
Miscellaneous b . . v v, A 4,500 .- . 4500

.Tot'ai'revenues et _ 613,700 626 298 : - 12,598
Expendltures hnghways and streets . ' 1,181;45(_) i 445 700 s 73-5_,7‘5_0
Revenues over (under)
" expenditures before other . oy
financing uses : _ . (667,750) . 180,598 748,348 .
~Other financing uses - transféfs out ' . (200,000 . (200,000)
Revenues under expenditures = e : :
and other financing uses . - $ (567,750) (19,402) §. 548,348
~ Fund balance, beginning of the year SE 687,806
Fund balance, end of the year \ - o $. 668,404,

See independent auditor’s report:
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Whea_t_land Township
Hard Road Fund
‘Schedule of Expenditures - Budget and Actual
" For the Year Ended March 31, 2005

Original - _ Varfiance
and : . , . Positive
Budget - Actual {Negative)
. Highways and streets: |
 Personnel services: _ __ s B e
Salaries © . $ 150,000 $. 80,099 $. 69,901
1MRF_ ' T . 15,000 7,641 . 7,‘359-
FICA L 10,000 6,102 3,898
Workers' compensation insurance - - 15,000 - -'8,000 7,000
Health insurance - 10,000 11,444 ' (1,444)
. Total personnel services 200,000 - 113,286 - 86714
Contractual services: ' . T . -
Drainage _ o ow o 175,000 153,443 21,557
Engineering C 50,000 26,262 23,738
- Road maintenance. _ 654,450 119,996 . - - 534,454
Rentals . _ ‘ 2,000 . . R 2,000
‘Total contractual services 881,450 - 299,701 581,749
Commodities: o . - _ U .
‘Road drainage' supplies . - 17,977 ] (17.977)
Road maintenance supplies . 80,000 2,252 77,748
* Snow removal supplies , - 2,796 ' (2,796)
Motor fuel/oil . _ b 15,000 9,688 5,312
' Total commodities | 95,000 32,713 62,287
‘Miscellaneous charges 5,000 . 5,000
Total expenditures $ 1,181,450 $ 445’,7_00 - $ 735,750

See independent auditor’s report.
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- SUPPLEMENTARY FINANCIAL INFORMATION
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NONMAJOR GOVERNMENTAL FUNDS



- Wheatland Township -

Nonmajor Governmental Funds.

Combining Balance Sheet |
March 31, 2005

Assets
Cash and cash equivalents
Property tax receivable
Due from-other funds
 Total assets
_ Liabilities and Fund 'Balépc.e'
Liabiliies: |
“Accounts payable
.Due to otherfunds.
Deferred property tax revenue
Total liabilities
- Fund balé’nc‘e

Total liabilities and
fund balance

-43-

G_ené’rél Tornado -
. Assistance  Relief - i Park
$ 55281 $15072  $ 30,198
15,695 ST
93 458 N N
$ 94434 $15072  $ 30,198
$ R A
B - 8,740
15,695 ; .
15,695 - - 8901
78739 15072 21,297
$ 94434 $15072 $ 30,198




| - Culvert

Total

$ 17712

8,762

Cemetery.

$ 19,237

$ 137,500

15,695

32,220

$ 26,474

$ 19237

$ 185,415

$ . 161

8,740
15,695

24,596

26474

160,819

'$ 185,415




Wheatland Township
Nonmajor Governmental Funds _
Combining _Sta’temen_"t'of Revenues, Expenditures
and Changes in Fund Balance |

For the Year Ended March 31,2005

Revenues: ' Ty
" - Property tax revenue
Licenses and fees .
interestincome

_ Miscellaneous

Total revenues
_ Expenditures: -
. /Administration
-Cemetery
Total expenditures -

' Revenues over (under)
expenditures .

Fundtbél'ant:e,ﬁ be‘ginnihg of the year

Fund balance, end of-the year

-45-

Tomado

- General _ ’
- Assistance Relief Park:

§ 13677 0§ .- § . -
358 132 384
- - 50
14035 . 432 434
1,410 i 10,693
1,410 - 10,693
12,625 132 (10,259)
66,114 14,940 31,556
$ 78739 - $15072 §$ 21,297



.-Culv,e'ﬁ Cemeféfy | Total
$ - % - $ 13,677
4025 . - 4250 8,275
351 113 1,338
e - 50 -
. 4,376 4,363 - 23,340
1,830 - . 13933
RN 2237 2,237 .
1,830 2237 16,170
2,546 2,126 7470
23,928 17,111 _ 153,649
$ 19237

$ 26,474

$160,819 .

- 46 -



Whéailapd,’l’éwnship
General Assistance Fund __
Schedule of Revenues, Expenditures and

| Changes in Fund Balance - Budget and Actual

. ‘For the Year Ended March 31, 2005

Oﬁginal
and Final

* Variance
Positive
{Negative)

Budget Actual

-Revenues: sk _ o Co L e % s
Property taxes ' - % 13693 § 13,677

3 (18)

358

Investment income R - 358

Total '_reve"nyes' | D W 1_3,_6'9.3r _ 14,635 '

342

74759

Ex_pe'nditures—adminls_traﬁbn" Ay g 76,169 1,410

Revenues over (under)

_ expenditures S % (62476) - 12,625,

. Fund balance, beginning of the year | " g ; -_ - 66,114

Fund balance, end of the year . | . % 7’8,?39

-47 -
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Wheatland Townshlp
Park Fund
Schedu!e of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actua!

-For the Year Ended March 31, 2005

Original

“ Variance

_48 o

and . Positive -
E_{udget Actual - (Negative)
- Revenues: o : ; . .
" Investment income Wg ® '$. - % 384 % 384
“Miscellaneous . L = 50 50 -
 Total revenues Y 434
Expenditures - 3dministr'ati'on: T _ o 3= o
- Commadities - park supplies . _. 3000 - 946 | - 2054
...Plu_blic services: e _ _ p i
. Park development e 19,598 - 2,010 17,588
Park maintenance ' 1,000 - 987 . 13
Park-subcontracting ' 6,000 - 3,587 2,413
Park equipment : = 1,104 (1,104)
Park electric maintenance P ; , - T .2,059 (2,059)
Park events o 1,930 0 P 1,930
‘Total public services - . 28528 - 9747 - 18,781
Total expenditures 31,528 10,693 20,835
_ReVehu.es under e '
expenditures $ (31,528) «  (10,259) $ 21,269
Fund balance, beginning of the year o 31,556
Fund balance, end of the year , $ 21,297



Wheatland Township
Cemetery Fund - %
Schedule of Revenues, Expenditures and
Changes_m Fund Balance - Budget-and Actual

- Forthe Year Ended March 31, 2005

| Original o

Variance

. -and ' P Positive
- Budget” Actual (Negative)
_ Rei/enties_:._ - : L I ) ‘ __
- Site sales sy ¢ .. % 7000 $ 1,80 $ - (5150)
'Internment fees - ' LA 2,400 2,400
lnvestment income o e B 113 113
Total revenuas . ¢ T . 7,000 4363 (2/837)
' Expen.djtig res:
Cemetery: . ' ¥ Et T _ ¢ 3
"~ Contractual-services - o .1 715610 2,237 13;373
Cap;tal outlay = - - - _ 8,500 o . 8,500
Total éxpendifiites *# 24,110 " 2,237 21,873
' ,Revenlies o\re_r (funder)‘ _ - _ T o2 T meem Ty 0 - L
" expenditures ... % (17.110) . 2126 % 19,236
Fund 'balahée,_ begli_r)n__,_ing of the'year. . T . 17,111
Fund balance, end of the year [ . § 19,237

249 -




Wheatland Township
. - Cemetery Fund
Schedule of Expenditures - Budget and Actual
For the Year Ended March 31, 2005 -

Original - Variance

and. T Positive
Budget . Actual = (Negative)
Cemetery: ‘

-~ Contractual services: o ot : s
Cemetery management % - % .185 $ (1,850).
.Grave Openings . - - 2,000 - '2,000
Grave markings . o 600 - 350 250
Snow removal - o . 500 ' - 500

- Foundation repairs ' _ 600 - - © 600
Fall cleanup . C . 3,000 - . ¢+ 3,000
- Postage: i & 409 .37 LT 30
Road maintenance . - = . - 50 ; < - .. . 50
" Fence and sign maintenance 200 - 200
.Insurance . ' 500 L. 500
Legal fees ! .. 500 - © 500
.Miscellaneous services - - 500 .- .~ 500
Miscellaneous repairs . 200 - - .200
Perpetual care’ . : - 6,920 - - 16,920
Total contractual services - 15,610 2,237 - 13,373
Capital outlay: . : : _ '
Asphalt parking area ' 6,000 : - © 6,000
Pump/well 2,500 - 2,500
Total capital outlay - 8,500 -« 8500
. Total expenditures - $ 24110 $ 2,237 . $ 21,873

-50 -
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STATISTICAL SECTION



" Wheatland Township -
“Property Tax Assessed Valuations, Rates,
Extensions and Collections - Last Three Levy Years
March 31, 2005 BN

Assessed valuation

Tax rates*:

+ General Town . ,
General Assistance - |
Road and Bridge ** - -~

Permanen_t (Hard) Road"

Extended levies:
General Town.
- General Assistance .
Road and Bridge **

Permanent (Hard) Road

Tax collections:
- Cumulative through
March 31, 2004
‘Fiscal year ended
.- March 31, 2005

iy Total tax collect(ons _

Percent collected:

*  Property tax rates are per $100 of assessed valuation.

** Net of municipal portion.

See independent auditor's report.

-51-

. 2004 2003 2002
$2,264,857,630 - $1956,149.957 . $1,657,785752
0.0329 % 0.0341 % 0.0362 %
£-0.0007" 0.0007 - 0.0007
- 0.0283 - 0.0198 ©0.0217
00270 1 0.0313 0.0369°
. 0.0889 % ' 0.0859 % . ,0.0955 %
1745138 . $ . 667,047 600,118
15,854 8 13,693 11,605
354,932 357,157 359,740
611,512 612,275 611,723
1,727,436 $ 1,650,172 1,583,186
- $. - 1,579,814
- 1,645,656 -
- $ 1,645,656 1,579,814
"0.0% $ 9973 % 199.79 %






