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We have audited the basic financial statements of the Wheatland Township for the year 
ended March 31, 2006. During our audit, the following matters came to our attention, which 
merit your consideration. 

Investment Policy 

Beginning with the audit for the fiscal year ended March 31, 2006, the Township is now subject 
to the requirements of Governmental Accounting Standards Board issued Statement 
Number 40, entitled "Deposit and Investment Risj{ Disclosures." Under this new reporting 
standard, the Township is subject to additional disclosures in the notes to the financial 
statements concerning how management is addressing the various types of investment risk, 
making specific references to the local government's investment policy. 

We recommend the Township revise its cash and investment policy, formalizing many of the 
practices currently in place regarding the diversification and securitization of funds held for 
deposit and investment. This policy should also specifically address the Township's approach 
to managing interest rate risk, credit risk, and custodial credit risk as defined in the notes to the 
financial statements. 

Expense Documentation 

Certain individuals, in the course of performing their regular duties, incur job-related expenses 
that are submitted for reimbursement by the Township. The form submitted requesting 
reimbursement includes columns for date, amount, expense type and purpose, along with 
lines for the employee signature and the "approved by" signature. We noted instances where 
the purpose was not always clearly defined and where no one signed off as approving the 
expenses. 

We recommend an individual requesting reimbursement clearly indicate the purpose of all 
expenses on the form. For example, if it is a mileage reimbursement, the purpose of the travel 
should be specifically noted. This will allow the individual approving the request to determine 
whether the expense is valid, and will also assist the accountant to properly record the 
disbursement. In addition, all such reimbursement requests should be signed off as approved 
by an appropriate level of authority before any payment is made. 





Capital Asset Policy 

With the application of Governmental Accounting Standards Board Statement Number 34, 
"Basic Financial Statements - and Management's Discussion and Analysis - for State and 
Local Governments" now required, the Township must now record depreciation expense within 
the governmental activities. As a result, the determination of what is considered a capital 
asset will impact operations, whereas in the past it would not impact governmental funds, but 
rather was recorded separately in the General Fixed Assets Account Group. 

We recommend the Township adopt a formal capital asset policy. This policy should specify 
a dollar threshold for capitalizing purchases of items with a useful life of two or more years. In 
addition, the policy should address the useful lives that will be assigned to the classes of fixed 
assets. The threshold used for the current year audit was $5,000, and the lives used 
approximated those used by for-profit entities in accordance with Internal Revenue Service 
requirements. We further recommend the Township establish a separate fund in the general 
ledger to record all capital assets, as well as accumulated depreciation and depreciation 
expense balances. 

This report is intended solely for the information and use of the management and Trustees, 
and is not intended and should not be used by anyone other than these specified parties. 

We would like to take this opportunity to express our appreciation to you and to the Township's 
staff for the courtesy and cooperation extended to our staff during the course of the audit. 

Should you wish to discuss further the matter referred to, or if we can be of assistance in 
implementing any of the suggestions, we will be pleased to do so at your convenience. 

-2-





630-954-1400

630-954-1327 FAX

Selden Fox, LTD.
A PROFESSIONAL CORPORATION 

CERTIFIED PUBLIC ACCOUNTANTS 

619 Enterprise Drive 
Oak Brook, Illinois 60523-8835 

SAS 61 "COMMUNICATION WITH AUDIT COMMITTEES" 

July 30, 2006 

Board of Trustees 
Wheatland Township 
Naperville, Illinois 

email@seldenfox.com 
www.seldenfox.com 

We are providing additional information regarding the scope and results of the audit of 
Wheatland Township for the year ended March 31, 2006, that may assist the Board of 
Trustees in overseeing the financial reporting and disclosure process for which management is 
responsible. This letter is required, in the absence of oral communications, by Statement on 
Auditing Standards 61, "Communications With Audit Committees" issued by the Auditing 
Standards Board of the American Institute of Certified Public Accountants. 

1. The auditor's responsibility under auditing standards generally accepted in the
United States of America, as communicated in the engagement letter, is
directed toward an expression of an opinion on the financial statements and is
designed to obtain reasonable, rather than absolute, assurance that the
financial statements are free of material misstatement, and are fairly stated in
conformity with accounting principles generally accepted in the United States of
America.

2. Significant accounting policies used by the Township are stated in Note 1 to the
financial statements. These accounting policies were unchanged in the current
year and no new accounting policies were added.

3. Accounting estimates made by management include determining the current
allowance for uncollectible taxes be set at 1 % of the 2005 levy, and
depreciating capital assets over their estimated useful lives.

4. There were no adjusting journal entries or passed adjusting journal entries.
Journal entries made to convert the accounting records to the full accrual basis
for the government-wide financial statements are included as Exhibit 1.

5. No discussions were held with management that gave rise to a disagreement
regarding accounting and reporting issues.





6. There were no discussions held with management in connection with the
retention of our firm as auditors for the Township.

7. There were no difficulties encountered during our audit related to the
Township's personnel. All personnel were very cooperative and responsive to
our inquiries.

This letter is intended solely for the information and use of the Board of Trustees, and is not 
intended to be and should not be used by anyone other than these specified parties. 

We would be pleased to discuss these matters, or to respond to any questions at the 
convenience of the Board of Trustees or its designate. 

Very truly yours, 

SELDEN FOX, LTD.

Edward G. Tracy 
Vice President 

EGT/djf 
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Wheatland Township 

GASB 34 Journal Entries 

For the Year Ended March 31, 2006 

Account 

Number Account Name 

GASS 34 Journal Entries JE # 1 

Record capital assets, including current year additions and current 
year depreciation expense. 

1801.090 Land 
1802.090 Buildings 
1803.090 Infrastructure 
1804.090 Equipment 
1805.090 Vehicles 
1806.090 Office equipment 
4995.090 Depreciation expense - general government 
4996.090 Depreciation expense - highways and streets 
1812.090 Accumulated depreciation - buildings 
1813.090 Accumulated depreciation - infrastructure 
1814.090 Accumulated depreciation - equipment 
1815.090 Accumulated depreciation - vehicles 
1816.090 Accumulated depreciation - office equipment 
2810.090 Investment in GFAG 
4216.060 Engineering service fees 
4237.060 Road maintenance 
4926.015 Office equipment purchase 

GASS 34 Journal Entries JE # 2 

Record change in compensated absences payable as a current 
year expense on the statement of activities. 

2800.090 

4998.090 

4997.090 

Amount to be provided for LT liabilities 

Change in compensated absences payable 

highways and streets 

Change in compensated absences payable -

general government 

Net effect of adjusting journal entries 

Debit 

$24,000.00 

34,850.00 
255,469.68 

132,596.11 

660,688.43 
20,748.00 

2,853.29 
78,351.66 

4,234.25 

1,398.00 

Credit 

$ 

29,935.26 
13,323.13 

127,836.11 

535,910.06 
14,825.00 

430,892.65 
23,091.36 

27,034.60 
6,709.00 

5,632.25 

$ 

Exhibit 1 

Income 

(Loss) 

Effect 

(24,369.99) 

4,234.25 

$(20,135.74) 
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INDEPENDENT AUDITOR'S REPORT 
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We have audited the financial statements of the governmental activities, major funds,· and 
remaining fund information, which collective.ly Comprise the b;isic financial statements and the 
scl)edules of revenues, expenditures and changes ih fund balance - budget and actual ;ind of 
expenditures - budget and actual for the General Town Fund and major Special Revenue 
Funds of Wheatland Township as of and for the year ended March 31, 2006, as listed in the 
table of contents. These financial statements ;ire the responsibility of the. Township's 
management. Our responsibility is to express an opinion on these financial statements based 
on our audit. 

We conducted our audit in ;iccordance witli auditing standards generally accepted in the 
United States of America. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the general purpose financial statements are free 
from material misstatement. An audit includes examining, on a test basis, evidence supporting 
t_he amounts and disclosures in the general purpose financial. statements, An audit also 
includes assessing the accounting principles used and significant estimates made by 
management, as well as · evaluating the overall . general purpose financial statement 
presentation. We believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the basic financial statements referred to above present fairly, in all material 
respects, the respective financial position of the governmental activities, major funds, and 
remaining fund information of Wheatland Township as of March 31, 2006, and the results of its 
operations of those activities and funds and the budgetary comparison for the General Town 
Fund and major Special Revenue Funds for the year then ended, in conformity with 
accounting principles generally accepted in the United States of America. 

The Management's Discussion and Analysis and schedule of funding progress listed in the 
table of contents are not a required part of the basic financial statements, but are 
supplementary information required by the Governmental Accounting Standards Board. We 
have applied certain limited procedures, which consisted principally · of inquiries of 
management regarding the methods of measurement and presentation of supplementary 
information. However, we did not audit the information and express no opinion on it. 



MANAGEMENT'S DISCUSSION AND ANALYSIS 



Wheatland Township 
Management's Discussion and Analysis 

March 31, 2006 

( 

The Wheatland Township provides the following overview and analysis of the Township's i 

financial operations arid attached financial statements for th.e fiscal year ended March 31, 2006. 
The following discussion is presented to enable the readers to more fully understand the 
accompanying audited financial statements. The Township is responsible for the fair and 
accurate presentation of all financial information, as well as the internal controls and reporting 
procedures in creating the financial statements. Jn management's opinion, the financial 
statements herewith reflect all material aspects of the Township's operations in an accurate, fair
and complete manner. 

· · · 

The financial statements are prepared in accordance with generally accepted accounting 
principles (GAAP), and foltoyv the guidelines of the Governmental Accounting St.andards Board 
(GASB). In 1999, GASB adopted Statement Number 34, "Basic Financial Statements.,.. and 
Management's Discussion ancl Analysis - for State and Loe.al· Governments," This standard. 
modifies the required reporting for the Township, requiring full accrual accounting, including the 
reporting of all capital assets m�t of depreciation. The modifications to the Township required 
the additional reporting of capital assets, depreciation _and compensated absences payable in 
the government"wide financial statements. Additional changes resulting from GASB 34 are in 
the financial statement presentation, which changed in forrnatfrom prior years. 

The major components of the financial statements are the overall statement of net assets and 
· the overall statement of activities. The statement of net assets shows the amount that total .
Township assets exceed total liabilities, which maybe considered the current value of net worth
forthe Township. · The statement of activities reflects the overall operations of the Township for
the past year, excluding revenues from taxes, interest and ·• miscellaneous items. This
demonstrates how effectively the Township operates on a business level mode). In simple
terms, it shows how the Township would fair as a business, without the support of auxiliary
revenues.

The Township's total assets exceeded total liabilities by $2,448,417. At this time, the Township
had total capital or infrastructure assets net ofdepreciation of $406,523. Of the Township's net
assets, at the end of the year, $2,041,894 was. available to fund future operations. Of this
amount, $79,603 is restricted for general assistance, $1,511,667 is restricted for highways and
streets (including bridges), and $450,624 is unrestricted.

Overview of the Fin.ancial Statements

The financial statements have three major components: (1) government-wide· financial 
statements, (2) fund financial statements, and (3) notes to the financial statements. 

Additional required supplementary information includes the schedule of funding progress for the 
Illinois Municipal Retirement Fund, the Township's state retirement pension, and statement of 
revenues, expenditures and changes in fund balance - budget and actual for all of the 
Township's major funds. Supplementary information includes a combining balance sheet and 
combining statement of revenues, expenditures and changes in fund balance for nonmajor 
funds, .and schedules of revenues, expenditures and changes in fund balance - budget and 
actual for each nonmajor fund with an adopted budget. 
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Overview of the Financial Statements (cont'd} 

The two main components to the government-wide fi.nancial statements are: (1) the statement 
of net assets, and (2) the statement of activities. As discussed before, these are the. two major 
statements that are analyzed in terms of obtaining a broad overview of the finances, value and 
annual opercJtions oUheTownship. 

The statement of nelassets is a snapshot as ofthe end of the fiscal year, illustrating the overall 
value of the Township. The totalnet assets should be a positive number, and can be equated 
to the Townfhip's total net worth .. From year to year, an increase or decrease i.n .the total net 
assets of the Township is one factor in determining the total overall financial performance. 

The statemE)nt of activities ·shows the overall e:><penses and operating revenues for services the 
Township provides. Added to this arE) the nonoperating . revenues for taxes, unrestricted 
investment earnings and miscellaneous items, to arrive atthe total increase -or decrease from . 
operations, This amount is added to the total assets atthe beginning of the year, to provide the . 
value of the total assets at the end of the year. A decrease in net assets does not necessarily 
mean poor performance, as planned usage of cash on hand or fund reserves will also be 
reflected here, · · 

Both of tile government �nandal statements may . be divided. into two . components: . 
· governmental ac.tivities, _which are operations . of the Township primarily. supported · by tax
reven1.1es, and business-type activities, .which are those operations. intended to be ,self­
supportivEl, w.hith have no direct attachment to providing Township services other than tlleir 
own businE!ss. · All. of the Township's operations 9re co)lsidered to be governmental activities. 

The.fund financisll sfcJtements provide reporting for the Township's. operations at a fund level. A 
fund is a group of related ac¢ounts established for a specific purpose to maintain the control of 
resources for that purpose.. The Township, utilizes fund accounting that reports operations 
categorized by each bf their purposes. There are three types. of funds: governmental,
proprietar.y and fiduciar.y. All of the Township's funds are considered to be govemmentill. 

. . ' . .  � - .  . . 

The focus of governmental fundfinancial statements is narrower than. that of the Township-wide 
financial statements. The fund financial statements provide a more detailed look at the different 
operating components that comprise the government-wide financial statements. The focus at 
thEl fund level. is more. on current operations i)nd short-term results, whereas the. government­
wide reporting allows . for a greater · understanding . of the long-term · sustainability .. of the 
Township. It is useful to compare the two types of statements for the balance sheet and the 
statement of revenues, expenditures and changes in fund bal.ance to see how current 
operations r�flect upon the long0range value of the Township. Reconciliations between the two 
types ofstatements are provided. 

Notes to the financial statements provide additional information that is needed. to gain a full 
understanding ofthe Township's financial operations and its reporting. 

The required supplementar.y information provides greater detail on the_ Township's financial 
operations for all of1ts major governmental funds, as well as the schedule offunding progress 
for. JMRF. The additional financial schedules .provide information Valuable in understanding 
nonmajor funds. 
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Financial Analysis 

The govemment0wide assets of the Township total $4,304,350 and$3,686,030 at March 31, · 
2006 and 2005, respectively. .The largest components of the · assets are receivables 
($1,793,949 and $1,710,177 at March 31, 2006 and 2005, respectively)and cash and cash 
equivalents ($2,103,878 and $1,544,961 at March 31, 2006 and 2005, respectively). 
Receivables consist of property taxes levied as of January 1, but not collected until over. 60 days 
after March 31. The. remaining assets ($406,523) are capital assets, which are all of the 
infrastructure or fixed assets for the Township. The.se include land, infrastructure,. buildings, 
equipment, vehicles and office equipmenL These items. are now depreciated over th.eir useful 
lives. 1.n prior years, depreciation was not recorded, and capital assets were carried at historical 
(pu�chase) value. 

The largest component of the total liabilities.is the deferred property tax revenue, which equals 
the receivahJe balance.· The taxes am levied with the intention of funding next year's activities. 
Th�refore, all revenue is deferred on the statement of net assets. 

Ne{assets at March 31, 2006 totaL$2,448,417, of which $406,523 represents the net ampunt of 
the capital assets less outstanding debt used to acquire them. Net assets at March 31, 2005 
total $1,921,692; of which $430,892 represents. the net · amount of the capital ,issets less · 

. outstanding debt used to acquire them. The remaining arnou
0

nt each year represents the 
amount . of . funds the Township . would have if all · revenues were collected;. and all other
obligations of the Township were satisfied. As mentioned earlier, this amount. is partially 
restricted for general assistance, and. highways and. streets, with the remaiAder unrestricted. 

The government-wide operations are reflected in the statement of activities tha.t reports the 
overall expenses and revenues for the Township. The major components of the Township:s 
revenues are the general revenues of$1,814,170 and $1,71?,718 at March 31, 2006 and 2005, 
respectively, which consist primarily of property t,3x revenue of $1,725,960 and $1,648,614 at 
March 31, 2006 and 2005, respectively: With the addition of charges for services ($28,733 and 
$16,482 at March 31, 2006 ,3nd 2005, respectively) and capitaf and operating grants and 
contribufions ($10,000 and $15,000 at March 31, 2006 and 2005, respectively), the total 

I government-wide revenues were $1,852,903 arid $1,750,200 at· March. 31, 2006 and 2005, .
respectively. 

. . . . . 

Governmen.tal activities of the Township had $1,326,178 and $1,211,846 ih expenses for the 
year ended March 31, 2006 and 20b5, respectively, of which $675,095 ($581,407 in 2005) was 
for general government expenses and $651,083 ($63b,439 in 2005) was for highways and 
street services. Within general government and highways and street services expense, is 
depreciation expense of$2,853 and $78,352, respectively ($2,183 and $83,935, respectively, in 
2005). 

The Township's total revenues exceeded expenses by $526,725 and $538,354 for the years 
ended March 31, 2006 and. 2005, respectively. 

The financial analysis of the operations by fund, including a comparison of actual to budget 
operations, allows for a greater understanding of the overall Township operations. The · 
Township adheres to fund accounting to ensure and comply with all finance related legal 
requirements for townships. The three major operational funds of the Township, which 
represent 98.1% of the total revenues, are the General Town, Road and Bridge, and Hard Road 
Funds. The fund financial statements exclude depreciation expense, which is also not a 
budgeted item. 
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Financial Analysis (cont'd) 

General Town.Fund - The General Town Fund;s revenues were budgeted at $751,238, and 
the Fund's operations exceeded thatfigure by nearly 4%. The positive variance·of $28,812 is 
mainly attributable to replacement.tax revenue of$�, 133 and grant revenue of $10,000 that was· 
not budgeted, as well as. investment income exceeding budget by $10,304. Actual .2006
revenues of $780,050 we.re an increase of $99,203 over 2004 revenues. This increase. was 
primarily due to an additional $77,819 in property tax revenues due to an increase in the 
Towr:iship's equalized assessed. valuation.. The Ge.neral Town Fund's expenditures were 
$384,891 less than the budget of $1,042;27 4, or approximately 37% under budget. The primary 
source of savings was in the. office building purcllase/expansiori expense, which had a budget 
of $266,46Qbut only relc1ted costs of $2,383 in the current year, as no significant action has 
been taken to date.· · · 

. . 

. .

Road and Bridge Fund - The Road and .Bridge fund's revenues were budgeted at $360,000, 
and the Fund's operations exceeded budget by $39,243. Actual 2006 revenues of $399,243 
were . an inc:rease. of. $5,028 over '2005 revenues, The B.oad and. Bridge Func!'s. expenditures, 
budgeted at $779,555, had a positive variance to operations of•$551,593, mainly due to cost 
savings ·on contractual services, both under administration ($31,935 Linder budget) .and 
highways and streets ($88,163 under budget). These cost savings were spread across 
numerous line items. In addition., the Township buc!geted $325,000 under capital outlay for 
building purchase/expense tha.t was unspent, as no action was taken on this matter in 2006. 
The Township has accumulated and maintained resources for any potential repairs to its two 
bridges within this Fund. 

· · 

Hard RoadF�nd .:C. The I-lard Road Fund's revenu.es were pudgeted at $613,700, and the 
Fund's. operations exceeded budgi;t by $24;237. This. exces:, was at!ributc!ple to investment 
income. Actual 2006 revenues of$637,937 were an increase of $11,639 over 2005 revenues, 
primarily due to increases in investment income totaling $16,734. The Hard Road Fund's. 
expendjtures, budgeted at $1,296,050, had a positive variance· to operations of $903,0!51, ·. 
mcJinly due to cost savings on road maintenance of $545,442. 

Nonrnajor Funds -The Tow'nship's nonmajor funds, which include the General Assistance, 
Park, Culvert anc! Cemetery Funds, combined to provide excess revenues over expenditures of 
$7,974. · This represents a net positive variance to their budgeted <!mount of $128,885, 
attributable primarily to cost savings realized in the current year. · 

C.ipital.Assets - The Township's investment in capital assets as of March 31, 2006 amounts to 
$406,523, net of accumulated depreciation ($430,892 net at March 31, 2005}. This investment 
in capital assets includes land, buildings, infrastructure, equipment, veh.icles ahd office 
equipment. The total decrease in the Township's investment in capital assets for the current 
fiscal year was 5.6%. This decrease was due to depreciation exceeding additions in the current 
year. Additional information on capital assets can be found in Note 11.B; beginning on page 24, 

Summary and Future Considerations 

The Wheatland Township government processed record voter registrations, conducted 
absentee voting, culvert permits, property tax complaints, and new resident information requests 
during the past year. The Township continues to explore various options available for the 
purchase and/or lease of new office space. 
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Summary and Future.Considerations (cont'd) 

The Whea.tland Township Park continues to offer Wheatland Township residents an attractive 
and comfortable open space for their enjoyment. Organizfld sporting leagues continue to 
reserve time for their sporting events, such as soccer, basketbal.1 and tiaseball. · The Park 
Committee continues to explore additional options for improvements and expansion. 

At the April 2004 Annual Town Meeting, a motion was appmved authorizing the Township 
Board to accumulate surpluses to pay for a hew building or expansion to its existing building. 
The .  Wheatland Township Board has several options to consider fortheir building expansion. 
The options include purchase of.land for building, lease option, leasing space, and construction 
of a new building on the current building· site. The Board is considering cost options, location 
and accessibility. With the additional space a new facility will offer, the Township will add 

· additional services .. · The services being consi.dered include, but are not limited to: passport
photos, food pantry, toys-for0tots, and rider assistanc:e, 

The seniors program will be expanding its activities tO include field trips to various attracti.ons
and events, The Township applied for a grant to provide ·the seniors of WheaUand Township
$10,000 to be used at the newTOwnship Center. The grant will be used to purchase furniture,

. cooking tJtensils and a bingo machine. 

The TOwnship Assessors Office assessed 1,250 new construction parcels for 2005, bringing 
total parcels to 26,153; The EAV for 2005 is $2,597,962,149: 

The Highway Department is installi.ng, in conjunction with the City of Naperville, si traffic light at 
Book Road and Leverenz. Road repair and maintenance continue pn Township roads .. The 
Highway Department assists the Township with grass cutting and maintenance of the 
Wheatland Township Cemetery and Wheatland Township Park. 

· The Township will explore new programs in 2006 to continu.e to enhance the quality of life and
safety of our residents. . · · · · 

Requests for Information � This financial report is designed to provide a general overview of 
the financial operations of the Wheatland Township. ·. Questions concerning any of the
information in this report or .requests for additional information should be sent to the Township 
Supervisor, 31 W 236 91'' Street, Naperville, Illinois 60564. · 
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Cash and cash equivalents 
RecelvabJes 

Wheatland Township .. 
Statement of Net Ass.ets 

Marci) 31, 2006 

Assets 

Capital assets, less accumulated depreciation 

. Total assets 

Acco1,mts payable 
Accrued payroll 
Deferred property tax revenue 

· Non current liabilities: ·
· · 

. Due within one year 
Due in inore than one year 

Total liabilities 

Net assets: 

Liabilities 

Invested in capital assets, net of related debt 
Restricted for: 

General assistance 
Highways and streets 

Unrestricted 

Total net assets 

See accompanying notes, 

-8-

$2,103,878 
1,793,949 

406,523 

· 4,304,350

27,758 
. 7,129 

1,793,949 

16,386 
10,711 

1,855,933 · .. 

406,523 

79,603. 
1,511,667 

450,624 

$2,448,417 



Wheatland Township 
Statement of Activities 

For the Year Ended March 31, 2006 

Fµnctions/Programs 

Governmental. activities: 

General government 

Highways and streets 

"fotal governmental activities 

See accompariying notes. 
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Expenses 

. $ . 675,095 

651,083 

$1,326.178 

Charges for 

Services 

$ 18,775 

9;958 

28,733 



Operating 
Grants and 

Contrjbutions 

Capital 
Grants and 

Contributions 

$ 10,000 $ 

$ 10,000 $ 

General revenues: 
Taxes: 

Property 
Replacement 

Unrestricted investment 
earnings 

Miscellaneous 

Totaf general reve.nues 

. Change in ·net assets 

Net assets, beginning of the year 

Net assets, end of the year 

Net (Expense) 
Revenue 

and Changes 
in Net Assets 

$ 

$ 

(646,320) 
(641,125) 

(1,287,445} 

1,725,960 
28,292 

59,888 
30 

1,814,170 

526,725 

1,921,692 

2,448,417 

-10-



Wheatland Township 

Balance Sheet - Governmental Funds 

March 31, 2006 

Cash and cash equivalents 
Property taxes receivable 
Due from other fµnds 

Total assets 

Assets 

L,iabilities and .Fund 8.alance 

Liabilities: 
Accounts payable 
Accrued payroll · 
Due to other funds 
Deferred property tax revenue 

.Total liabilities 

Fund balance 

Total liabilities and fund balance 

See accompanying notes. 
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General 
Town 

$ 426,931 
. 819,759 

$1,246,690 

$ 7,143 
4,879 

819,759 

831,781 

414,909 

$ 1,246,690 

Road 

and 

8ridge 

$603,934 
. 349,853 

· $953,787

$ 11,987 

. 20,000 
349,853 

· 3&1,840

571,947

$953,787 



$ 

Hard 
Road 

. 923,961 
604,033 

$1,527,994 

$ 8,369 
2,250 

604,033 

614,652 

913,342 

$1,527,994 

Nonrnajor 
Funds 

$. 149,052 
20,304 
20,()00 

$ 189,356 

$ 259 

20,304 

20,563 

168,793 

$ 189,356 

Total 

$2,103,878 
1,793,949 

20,000 

$3,917,827 

$ 27,758 
7,129 

:20,000 

1,793,949 

1,848,836 

2,068,991 

$ 3,917,827 
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Wheatland Township 

Reconciliation of Balance She.et of Governmental Funds 

to the Statement of Net Assets 

March 31, 2006 

Total fund balance - governmental .funds (page 12) 

Amounts reported for governmental activities in the statement 
of net assets are different because: 

Capital assets used in governmental. activities are not financial 
.resources and; therl?fore, are not reported in the funds. 

Compensated absences payable are not due and payable in 
the current period and, therefore, are not report�d iii the funds, 

Net assets of governmental activities. (page 8)

See accompanying notes. 
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$2,068,991 

. 406,523 

.(27,097) 

$2,448,417 



Wheatland Township 
. Combined Statement of Revenues, Expenditures and 

Changes in Fund Balance - Governmental Funds 
For the Year Ended March 31, 2006 

Generar 
Town 

Revenues: 
Property tax revenue $ 744,313 
Replacement tax revenue 9,133 
Licenses and fees · 3,240
Fines· 60 
Grant revenue 10,000 
1.nvestrnent income 13,3()4 
Miscellaneoui;

Totar revenues 780,050 

Expenditures: 
Current: 

Administration 338,685· 
Assessor diVisioQ 318,698 
Cemetery 
·Highways and streets

Total expenditures 657,383 

Revenues over expenditures· 122,667 

Fund balance, beginning Of the year 292,242 

Fund balance, end of the year $ 414,909 

See accompanying notes .. 
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Road and 
Bridge 

$ 354,405 
19,159 

425 
7,21'33 

• 17,941
30 

.399,243 

39,698 

188,264 

227,962 

171,281 

400,666 

$ 571,947 



$ 

$ 

. Hard 
Road 

611,276 

26,6(31 

637,937 

392,999 

392,999 

244,938 

. 668,404 

913,342 

$ 

$ 

Nonmajor 
Funds 

·1.5,966

17,650 

1,982 
75 

35,673 

21,536 

6,163 

27,699 

7,974 

160,819 

168,793 

Totals 

$1,725,960 
28,292 
21,315 

7,l43 
10,000 
5.9,888 

105 

1,852,903 

399,919 
318,698 

6,16.3 
. 581,263 

1,30.6,043 

546,860 

1,522,131 

$ 2,068,991 
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Wheatland Township 
. 

. 

Reconciliatio.n of the Statement of Revenues, 
Expenditures and Changes in Fund Balance of 

Governmenta.J Fllnds to the Sta.tement of Activ.ities
For the Year Ended March 31, 2006 · 

. ' · .  ' ' 

Amounts r�ported for governmental activities .in the sfatement of activities 
: . ' . . . ' ' 

(pages 9 and 10) ate different because: 

• Net6hange in fund balances-total governmental funds(page 15)

Governmental funds report capital outlays as expenditures.· 
However, i.n the statement of activities, .the costs of these 
assets is. allocated over their estimated useful Jives and 
reported .is depreciation expense. This. is the amount by · 
whjch·depreciation ($81,205) exceeds capital outlay ($56,836) 

· in the current peliod:

some expense:S repoiied in.the.statement ofactiviUe$dO 
not require the use o.f current financial. resources and, 
therefore, are riot reported as an expenditure in 
governmental funds. This amount represents the change in 
compensated absences payable recorded as an expense 
in .the statement of activilJes" 

Change in netassets of governmental activities (page 10). 
< • • - " ' 

• 

See accompanying notes. 

. $ 546,860 

(24,369) 

4,234 

$ 526,725 



Wheatland Township 
Notes to the Financial Statements 

I. Summary of Significant Accounting Policies

A. The Reporting Entity

The Wheatland Township ("the Township") is duly organized and existing under the
provisions of the laws ofthe state of Illinois, and is operating unaer the provisions of the
Township Code of the state of Illinois. The Township is governed by an elected Board ·Of
a Township Supervisor and four Township Trustees. The Township includes allJunds .of
its governmental operations and its component units based on financial accountability.
Financial accountability . includes · appointment . of the organization's .. governing body,
imposition of will and fiscal dependency. Th.e accompanying financial statements
include only those. funqs of the Township, as there are no other organizations for which it
ha.s financial accountability. ·

The accounting policies and financial statements of Wheatland Township conform to
accounting principles generally accepted in the United States. of America as applicable
to governments. Following is a summary of the more significant policies.

R Government-wide and Fund Financial Statements 

The government-wide financial statements (i.e., the statement of net assets and the 
statement of activities) report information. on all. activities of the prin,ary government. 
The effect of interfund activity has been removed from these statements. Governmental . 
activities, which are normally supported by taxes and intergovernmental revenues, are 
reported separately from business-type activities, which rely to a significant extent on 
fees and charges for support. All of the. Township's activities are considered 
governmental activities. 

The statement of activities demonstrates the degree to which the direct expenses of a 
given function or segment are offset by program revenues. Direct expenses are those 
that are clearly identifiable with a specific function or segment. Program . revenues 
include: (1) charges to customers or applicants who purchase, use, or directly benefit 
from goods, services, or privileges provided by a given function or segment, ancl 
(2) grants and contributions that are restricted to meeting the operational or capital
requirements of a particular function or segment. Taxes and other items not properly
included among program revenues are repOrted as general revenues. Separate
financial statements are provided for the governmental funds. Major individual
governmental funds are reported as separate columns in the fund financial statements.
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Wheatland Township 
Notes to the Financial Statements ( cont'd) 

I. Summary of Significant Accounting Policies (cont'd)

C. Measurement Focus, Basis of Ac:counti.ng and B.isis of Presentation

The government-wide financial statements are reported using the-economic resources
measurement focus and the accrual basis of accounting. Revenues are .recorded when
earned and expenses are recorded.when a liability is incurred, regardless of the timing
of the related cash flows. Property taxes are recognized as revenues in the year for
which they are levied. Grants and similar items c1re recognized as revenue as soon as
all eligibility requirements imposed by the provider have been met.

Governmental fund financial statements ;ire reported using the flow of current financial
resources measurement focus and the modified. accrual basis of accounting: · Revem.ies
are recognized \ii/hen susceptible to accrual· (when they are ''measurable arid avqilable").
"Measur;ible'' means the arnm.mt ot" the transaction can be .determined, _and "availa_ble" .·
means collectible within the current period or soon enough thereafter to pay liabilities of
the current period. The government considers all revenues .available if they are
collected within 60, days after year end. Expenditures are recorded wtien. the related
fund liability is inc(Jrred, except for unmatured interest on general longaterm debt, which
is reCOgnized when_ due,_ ana certain compensated absences and claims and judgments,
which are recorded_ only when the payment is due.

Property taxes and interest earned are susceptible to accrual. Replacement income tax
. col_lected and held by the state of l.llinois_ at year end on behalf of the, Township is also 

recognized as revenue, Other receipts become measurable and availabl_e when cash ts
received, and_ ·are recognized at thaftime. The Township reports the following major 
governmental funds:· 

.GeneralToW:n Fund- The Generiil Town Fund is the general operating fund
of thEi Township. It is used to acoount for all financ;ial resources of the 
general government, except those required to be accounted for in another 
fund. 

Road and Bridge Fund - The Road and Bridge Fund accounts for the 
activities associated with. the mairitenance and repair of Township roads, 
including snow removal, · weed control, and road sign and light pole 
replacement. 

· ·· · · · 

Hard Road Fund - The Hard R.oa_d Fund ;iccounts _ for the ·- activities
associated with constructing or maintaining gravel, rock, macadam and other 
hard roads. 
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Wheatland Township 
Notes to the Fina.ncial Statements (cont'd)

I. Summary of Significant Accounting Policies (cont'd)

b. Assets, Liabilities and Net Assets or Equity

1. Deposits and I nvestm!lnts

The Township's cash and cash equivalents are considered to. be ca.sh on hand,
demand deposits and short-term investments with original maturities of three months

· or less from the date O f acquisition.

Statutes authorize the Township. to invest in the following:

• Bonds, notes, . certificates of indebtedness, treasury bills or other
securities· which are guaranteed by the full faith and credit of the United·
States aSto principal and interest.

· · 
'", " ' . . -''-· , ,• ' ;, , 

• Bonds, notes; debentures or similar obligations of the United States of ·
America orits agencies. .

. . 

• Savings accounts, certificates . of deposit, .time <e1ccounts, or other
investments constituting direct obligations of a bank as defined by the

· Illinois B<1nkfng Act

• . seicurities legally.issuable.by savings.and loan associations incCJrporated
under the · J<1wS of any state of the·. United States cif America. Share
accounts and share certificates of a credit union chartered under the laws 
of the state of Illinois or United States of America, provided the principal 
office of the credit union is located within. tt:ie state of Illinois. Short-term 
discount obligations of the Federal National Mortgage Assodation 
(FNMA). Investments may be made only in financial institutions which 
are insured by either the FediJral Deposit Insurance Corporation or other 
applicable law for q-edit unions: 

• Short-term obligations (maturing within 18.0 days of date of purchase) of
corporations . with assets exceeding five hundred million dollars
($500,000,000). Such obligations must be rated, at the time of purchase,
at one of the three highest classifications established by at least two
standard rating services. This type of oblig<!tion is limited to one-third of
the Township's funds available for investment, and cannot exceed
10 percent of the corporation's outstanding obligation.
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Wheatland Township . 
. Notes to the Fin.mcial Statements (cont'd) 

I. · Summary of Significant Accounting Policies (cont'd).

D. Assets, Liabilities and Net Assets or Equity (cont'd)

1. Deposits and Investments (cont'd)

• Money m.arket mutuc1I funds, registered under. the lnvestment Company
Act of 1940, which invest only in bonds, notes, certificates of
indebtedness, treasury bills, arid· other�ecurities which· are guaranteed by

· . the full faith ano credit of the United States of America as to principal and
interest and agrees to repurchase such obligations. . . 

• Repurchase agree�ents of goverriment
. .Govemme.nt Securities Act of 1986 ..

• Illinois Funds.

securities subject to The 

Investments with m�turifres of one yearor more fromthe date nf purchase are stated 
at fair value based on quoted market prices. Investments with mc1turities of one year 
or less from the date of purchase and nonnegotiable certificates of deposit are stated 
atam.ortizeo cost. Investment income has been al.located to each fund based on 
investments held by the turd. 

2. Receiva"les and Pa}lables

Transactions between . funds that are representative of lending/borrowing
arrangements outstanding at the end of the '.fiscal year are referred to . as either
"interfund receivables/payables" (the current portion of interfund loans), or "advances
to/from other funds" (the noncurient portion of interfund loans), All other outstanding
balances between funds are reported as "due to/from other funds." Advances
between funds are offset by a fund balance reserve account to indicate that they are
not available for appropriation, and are not expendable available resources.

The Township's property taxes are required to be levied by ordinance. A certified
copy of the levy ordinance must be filed with the county clerk no later than the last
Tuesday in December of each year. Taxes are. due arid collectible one-half on
June 1 and one-half on September 1 of the following year. Property taxes attach as
an .enforceable lien on property as of January 1.

Property taxes are based .on the· as.sessed valuation of the Township's real property
. as equalized by the state• of Illinois. The equalized assessed valuation of real
property totaled $2,903,600,000 for the calendar year 2005. The allowance for
uncollectible taxes has been stated at 1 percent of the tax levy, to reflect actual
experience.
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Wheatland Township 
Notes to the Financial Statements (cont'd) 

I. ·. Summary of Significant Accounting Policies (cont'd)

D. Assets, Liabilities and Net Assets or Equity (cont'd)

3. Capital Assets

Capital assets, which indude property, plant and equipment and infrastructure
assets, are reported in the government-wide financial Statements. The Township
defines capital assets as assets 1.Viih an initial cost ot more than. $5,000 and an
estimated useful life in excess oftwo years: Such assets are recorded at historical
cost orestimated historical cost, ifpurchased or constn.icted. Donated capital assets
are recorded at their estimated fair value at thEl date of donation.

ThEl cost of normcJI maintenance and · repairs that do •not add to the value of the
assets, or materially extend assets' lives, are not capitalized.·

Major outlays for capital assets and improvements are capitalized as projects are
constructed. 1.nterest incurred during the ·constructicm phase of capital assets of
governmental actiyitiesis not capitalized.

Property, plant and equipment of the primary.governmenfc1re depreciated using the
straight-line method, over the following estimated useful. lives:.

lnfras.tructure 
Buildings 
Equipment 
Vehicles 
Office equipment 

4. Compensated Absences

25 years 
40 years 

5 years 
5years 
5 years 

· It is the government's policy to permit employees to accumulate earned but unused
vacation and sick pay'benefits. All vacation and sick pay is accrued when incurred in
the govemmentswide financial· statements. A liability for these amounts is reported in
governmental funds only .if they have matured, for example, as a result of etnployee
resignations and retireme.nts. Payments of compensated absences are made by the
governmental funds for which the El1igible employee's salary is recorded. The
balance at March 31, 2006 of $27,097 represented a decrease of $4,234 from the
March 31, 2005 balance.
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WheatlandTownship 
Notes to. the Financial Statements (cont'd) 

I. Summary of Significant Accounting Policies (cont'd) ..

D. Ass.ets, t.iabilities and Net Assets or Equity (cont'd)

5. Deferred Property Tax Revenue 

Property tax revenues are recorded on the ''deferred' method," Because of the 
extraordinarily long . period of time between Uie levy -date and the receipt of tax 
distributions from the. county collector, property taxes are not ''available" to finance 

· th.e current year's expenditl.Jres. .For those fl.Jnds 011 the. modified acqual basis of
accounting, the current year's tax levy is recorded as property taxes receivable and
deferred tax revenue. The Township prepared its 200.5 .tax levy tofund operations in

· the fiscal year ended March 31, 2007, .and as a result, the 2005 tai< levy is also
· recorded as deferred revenue in the government-wide financial statements .

. 6. Fund. Equity

In the fund financial statements, governmental funcls report reservations of fund 
balance for amounts that· are riot appropriable, or are legally segregated by outside 
parties for use for a specific purpose. Designatic;ms of fund balance represent 
tentative management plans thatare subject to change. . 

II. Detailed Notes For All Fund Types and Account Groups·· 

A. Deposits and Investments-
. · .  -· . . ' . . 

The Township maintains a cash a'ndinyestmenfpool that is availabieJor usebyall 
funds. Each fund type's portion of this. pool is displayed on the balance sheet_ as "cash 
and cash equivalents." In addition, investments are separately held by several of the 
Township's funds. In additjon, the Township has cash on hand 9f $300. 

. At year end, the Township's carrying amount of deposits was $2,090,428, and the bank 
· balance was $.2,094,176. of which $128,629 was covered· by federal depository

insurance, and $1,965,547 was covered by_ collateral held by the pledging financial
institution, or its trust department, or .its agent but hot in the Township's name. In
addition, the Township has funds invested with Illinois Funds, a money market fund
overseen by the Treasurer of the state of Illinois. Such amounts are not subject to
categorization. At year end, the carrying amount and bank balance of the Township's
investment in Illinois Funds was $13,150.
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Wheatland Township 
Notes to the Financial Statements. (cont'd) 

II. Detailed Notes For All Fund Types and Account Groups (cont'd)

A. Deposits and Investments (cont'.d) .
. 

.

A reconciliation of the Township's cash.and c:ash equivalents is as follows:

Cashon hand 
Carrying amount of deposits 
Carrying amount of Illinois.Funds· 

· Balance sheet - gqverr\mental funds -
cash anc:fcash equivalents 

$ 300 
·2,090,428

13,150 

. $ 2,103,878 

Interest Rate. Risk - This is the risk that changes in the market interest rates will 
adversely affectthe fair value of an investment. Generally; .the longer the maturity of an 
investment. the greater the sensitivity of its fair value to changes in market interest rates. 
The Township does not have a formal investment policy regarding. interest rate risk; 
however, the Township does manage its interest rate risk by str!,Jcturing its investment 
portfolio so . that sec;urities · · aie short-term in nature and mature · to meet cash 

· requirements for ongoing open:itions, thereby avoiding the need to sell securities on the
open market prior to maturity:

Credit Risk -Generally, erect.it risk is the risk that an issuer of a debt type instrument:will
not fulfill its obligation to the holder of the .investment. This is measured by assignment
of a. rating by a nationally recognizecl rating organization.. The Towhship is not exposed
to credit risk, as its investments are}imited to certificates of deposit, which are unrated.

Custodial Credit Risk - For deposits, this is the risk that, in the event of a bank failure,·
a government will not be able to recover its deposits. As of March �1. 2006, $1,965,547
of the government's bank· balance was exposed to custodial credit risk because it was
collateralized with securities held by the pledging financial institution, or its trust
department; or its agent but not in the Township's name. For investments, this isthe risk
that in the event of the failure of the cciunterparty, a government will not be able to
recover the value of its investment or collateral securities that are in the possession of
another party.

B. Capital Assets

Capital asset activity for the year ended March 31, .2006 was as follows:
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II. 

Wheatland Township 
Notes to the Financial. Statements (cont'd) 

Detailed Notes For All Fund'Types and A.cc;ount Groups (cont'd) 

8. Capital Assets (cont'd)

Balance, ·Bal ante,
April·1 March 31,
2005 Additions Retirements 2006 

(;Overn�en,al Activiti�s 

Capita[ assets, not being 
depre�iated - land $ 24,000 $ $ $ 24,000 

· Capital assets, Qeing
depreciated:

Buildings 34,85\) 34,850 
Infrastructure 205,343 50,127 255,410 
Equipmenti 132;597 132,597 
Vehicles· 660,688 660,688 
Office equipment 14,039 6,709 20,748 

Total. C')Pital assets, 
·:being depri,ciate.d ·. 1,047,517 56,836 1,104,353 

Less accumulated 
Depreciation for: 

Buildings 29,042 894 29,936 
Infrastructure 4,107 9,216 13,3.23 
Equipment. 126,477 1,360 127,837 
Vehicles . 469,653 66,256 535,909 
Office equipment 11,346 3,479 14,825 

Total accumulated 
depreciatio_n 640,625 81,205 721,830 

. Total capital assets, . 
being depreciated, 
net 406,892 (24,369) 382,523 

Governmental activities' 
· capital assets, net $ 430,892 $ (24,369) $ $ 406,523 

Depreciation expense was charged to governmental activities as follows: 

General government 
Highways and streets 

Total depreciation expense 
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Wheatland Township 
Notes to the Financial Statements (cont'd) 

II. _Detailed Notes For All Fund Types and Account Groups (cont'd)

c: lnterfund Receivables and Payables

The following interfund receivable and payable as ofMarch 31., 2006 is expected to be 
· liquidated in the next year during the normal course of operations: 

Receivable Fund 

Nonmajor Governmental 

II I. Other Information 

A. Employee Retirement System .

Payable Fund 

Road a.nd Bridge 

Amount 

$ 20,000 

The Township's defined benefit pension plan, Illinois_ Municipal Retirement .Fund
{"IMRF"), provides retirement, disability, annual cost of living adjustments. and death
benefits to plan members and. beneficiaries. IMRF is an 9gent multiple employer
pension plan that acts as a common investment_ and administrative agent .for local
governments and school districts in Illinois. The Illinois Pension Code. esta.blis_heS the
benefit provisions. of the plan that can only be amended by .fhe IUinois General
Assembly.

IMRF issues a publicly available financial re.port that includes financial statements
. and required supplementary Information. That_ report may be obtained at
www.imrf.org/pubs/puos t]omepage.htm or bywriting to the Illinois Municipal Retirement
Fund, Suite 500, 2211 York Road, Oak Brook, Illinois 60523.

Employees participating in IMRF are required to contribute 4.5 percent of their annual
covered salary. The member .rate is established by State statute. - The Township is
required to contribute at an actuarially determined rate. The employer rate for calenda_r
year 2005 was · 10.09 · percent of payroll. The employer contribution requirements are
established and may be amended by the IMRF's Board of Trustees. IMRF's unfunded

. actuarial accrued liability is being amort_ized_ as a level percentage of projected payroll on
a closed basis (overfunded liability is amortize.d on an open basis). The remaining
amortization period at December 31, 2005 was 29 years.



Wheatland Township 
Notes.to the Financial Statements (cont'd) 

U 1: Other Information ( cont'd) 

A Employee Retirement Systern (cont'.d) 

for December .31, 2005, the Township's annual pension cost of$53,686 was equal to 
the Township's required _and actual contributions .. The required contribution was 
determined <JS part ofthe D_ecembe_r 31, 2003 actuari_,;11 valuation using theentry age 
actuarial cost rnethod. Th.e actuari,;11 assumptions included:. (a) 7.5 percent investment 
rate o(retum (net of administrative expenses}, (b) projeded salary inci:eases of 
4.0 percent a year, attributablE;l to inflation, (c). f]dditional pmjected, salary increases 
ranging from 0.4 percent to 11.6. percent per year depending on age and servi.ce, 
attributable to seniority/merit, a.nd (d) postretirement benefit increases of. 3.0 percent · 
annually,. The actuarial value of lMRF assets was determined using techniques that 
smooth the effects of short�term volaUlity in . the. market value Of .investments· O\ler a 
five-year period with a l5 p.ercent corridor. The assumptions used for the 2005 actmfrial 
valuation were based on the 2002 - 2004 experience Study. 

' ' , . 
' ' ' 

Trend information gives an indication of the progress made in accumulating sufficient 
assets to pay benefits when due. Required supplementary information can be found on 
page 28. Trend information for the three years ending December 31, 2003, 2004, and 
2005 is as follows: 

Actuarial 
Valuation 

Date 

2003 
2004 
200.5 

B. Risk Management

. Annual Pension 
Cost (APC) 

$ 41,227 
42,196 
53,686 

Percentage of 
APC Contributed 

100 % 
100 
100 

· Net Pension
Obligation

$ 

The Township is exposed to various risks of loss related to torts; theft of, damage to, and
destruction. of assets; errors and omissions; injuries to employees; illnesses of
employees; and natural. disasters. These risks are co_vered by commercial insurance
purc:hased from independent third parties. Settled Glaims from these risks have. not
exceeded.commercial insurance coverage for the past three fiscal years.

» 
; 

' , 
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Wheatland Township· 
Notes to the Financial. Statements (cont'd) 

Ill. Other Information (cont'd) 

C. Fle.xible Spending Plan

Effective January 1; 1999, the Township sponsors and administers a flexible benefits
spending plan, in which employees who have worked a minimum of 90 days can. direct
pretax contributions.·· to employee-directed . benefits, wh.ich includes group medical
insurance, cancer insurance, intensive care insurance, accident insurance, and hospital
indemnity insurance, under the Wheatland Township Flexible Benefits Plan. The cost of
the fringe benefit plan to the Township wa.s de minimus for the plan year ended July 3.1,
2005. . 
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Wheatland Township 
Illinois MunicipalRetirement Fund 

Required Supplementary Information � 
Schedule of Funding Progress 

March 31, 2006 

Actuarial 
Accrued UAALas a 

Actuarial Liability Unfunded Percentage 
Actuarial Value of (AAL) AAL Funded Covered of Covered 
Valuation Assets Entry Age (UAAL) Ratio Payroll Payroll 

Date (a) (b) (b-a) (alb) (c) ((b-a)/c)

12/31/02 $326,687 $ 381,240 $ 54,553 85.69% $381,501 14.30%

12/31/03 381,179 506,164 124,985 75.31% 444,256 28.13%

12/31/04 ·. 428,454 599,785 171,331 71.43% 442,306 38.74%

12/31/05 533,978 784,022 250,044 68.11% 532,067 46.99%

Net assets available for benefits are valued at market value: 

· Digest of Changes

Assumptions - The actuarial assumptions used to deter_mine the actuarial <)ccrued liability for
2005 were changed due to the 2002 - 2004 experience study.

The principal changes were:

- The 1994 Group Annuity Mortality implemented.

- For regular members, fewer normal and early retirements are expected to occ:ur.

See independent auditor's report. 
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Wheatland Township 
GeneralTown Fund· 

Schedule of Revenues, Expenditures and 
Changes in Fund Ba.lance - Budget arid. Actual 

For the Y e.ar Ended March 31, 2006 

Revenues: 
Property taxes 
Replac!'lment taxes 
Licenses and f�es 
Fi hes 
Grants 
Investment income 

Total revenues 

ExpenditurE'ls: 
Administration 
Assessor 

Total expenditures 

Revenues. over (under) 
expenditures 

Fund balance, beginning of the year 

Fund balance, end of the year 

See independent auditor's report. 

- 29-

Original 
· and Final

· Budget Actual 

$ 745,138 $744,313 
9,133 

. 3,100 3,240 
60 

10,000 
-· 3,ooo· . 13,304 

751,238 780,050 

. 692,669 338,685 
349,605 3.18,698 

1,042,274 "657,38j 

$ (291,036) 122,667 

292,242 

$414,909 .· 

Variance 
Positive 

(Negative) 

$ (!325) 
9,133 

140 
60 

10,000 
10,304 

.· 28,811 

353,984 
. 30,907 

.384,891 

$ 413,,703 



Wheatland Township 

General Town Fund 
Schedule of Expenditures - Budget and Actual 

For the Year Ended March 31, 2006 

Original 
and Final 
Budget Actual 

Administration: 
Personnel services: 

Salaries - elected officials $ 178,800 $167,456 
Salaries - adminfotration · 38,500 26,761 
IMRF - fulHime employees 23,903 20,347 
FIG.A - elected and administrative 16,623 15,534 
Workers' compensation insurance 8,000 7,757 
Health insurance 10,833 7,141 
Training 1,000 . (70) 

Total personnel service.s 277,659 244,926 

Contractual services: 
Accounting an.d audit 24,500 19,469 
Consulting 500 
Legal expense 15,000 788 
Buiiding maintenance 4,000 3,936 
Office equipment maintenance 1,500 1,000 
Property insurance 1,900 . 1,295. 
General and liability insurance 8,200 5,592 
Utilities 6,000 6,446 
Telecommunications 3,500 4,240 
Weed ordinance enforcement 200 1,000 
Warning siren maintenance (1,000) 
Printing 200 59 

Total contractual services 65,500 42,825 

Commodities: 
Newsletter/printing 17,000 17,080 
Postage 700 524. 
Publishing 950 1,105 
Office supplies 3,000 3,211 

Total commodities 21,650 21,920 

(cont'd) 
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Variance 
Positive 

(Negative) 

$ 11,344 
11,739 

3,556 
1,089 

243 
· 3,692

1,070

32,733 

5,031 
500 

14,212 
64. 

500 
605 

2,608 
(446) 
(740) 
(800) 

1,000 
141 

22,675 

(80) 
176 

(155) 
(211) 

(270)



Wheatland Township 
General Town Fund 

Schedule of E:xpE!nditures -Budget and Actual (cont'd) 
For the Year Ended March 31, 2006 

Original 
and Final 
Budget Actual 

Administration (cont'd): 
Public service: 

Cemetery management $ 5,000 $ 
Plan commission 500 
Polling placerental . . . 2,400 . 2,175 
Annual town meeting expense 350 30 
Annual town meeting. moderator 50 50. 
Senior services .. .. .. . 3,000 1 ;2\16 
Senior subsidized transportation .10,000 -

. Waste services 3,000 
. Youth seryites . 2.,000 704 

Total public service 26,300 4,255 

Public safety: 
Mosquito abatement 9;500 9,640 

. Office safety 500 

. Total.public safety 10;000 9,640 

Miscellaneous: 
Dues 900 1,040 
Website maintenance. 500 
Public relations 200. 
Travel and conferences 7;000 963 
Zoning sign purchase . 100 
Miscellaneous 8,900 6,532 
Contingencies 2,500 1,138 

Total miscellaneous 20,100 9,673 

(cont'd) 
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Variance 
Positive 

(Negative) 

$ .5,000 
· 500

225 
320 

1,704 
10,000 

3,000 
. 1,296 

22,045 

(140) 
500 

360 

(140) 
500 
200 

6,037 
100 

2,368 
1,362 

10,427 



Wheatland Township 

General Town Fund 

Schedule of Expenditures - Budget and Actual (cont'd) 
For the Year Ended March 31, 2006 

Original 
and Final 
Budget Actual 

Administration (cont'd): 
Capital outlay: 

Office furniture $ 500 $ 

Office equipment - purchase 3,000 1,780 
Office building purchase/expansion 266,460 2,383 
Software package,- accounting 1,500 1,283 

Total capital outlay 271,460 5,446 

· Total administration 692,669 338,685 

Assessor Division: 
· Personnel services:

Salari,es 235,000 212,610 
IMRF 23,148 17,956 
FICA 17,978 17,977 
Health insurance 18,399 38,799 
Workers' compensation insurance 16,450 

, Training 4,000 4,168. 

Total personnel services 314,975 291,510 

Contractual services: 
Subcontractor fees 5,500, 1,872 
Maintenance • equipment 500 193 
Maintenance - Software 1,000 490 
Telecommunicatio.ns 4,000 3,519 

Total contractual services 11,000 6,074 

(cont'd) 
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Variance 
Positive 

(Negative) 

$ 500 
1,220 

264,077 
217 

266,014 

353,984 

22,390 
5,192 

1 
(20,'.'100} 
16,450 

(168) 

23,465 

3,628 
307 
510 
481 

4,926 



Wheatland Township 
General Town Fund 

Schedt.lle ofExpenditures - Budgetand Actaal (cont'd) 
Forthe Year Ended March 31, 2006 

Assessor Division (cont'd): 
Commodities: 

Postage 
.Printing/publishing 
Field supplies 
Film processing supplies 
Office supplies 

Total commpdities 

Miscellaneous: 
Dues and training 
Mileage reimbursement fieldwork 
Travel 
Website maintenance 

Total miscell.aneous 

Capit�I outlay: 
Office equipment 
Computer software 

Total capital outlay 

Total Assessor Division 

Total expenditures 

See independent auditor's report. 
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$ 

Original 
and Final 
Budget 

200 
600 
530 

1,000 
· 2,500

4,830 

3.00 
5,dOO 
3,000 
6,000· 

14,300 

4,000 
500 

· 4,500

. 349,605 

$1,042,274 

Actual 

$ 226 
99 

2,217 

2,542 

· 5,463
3,021
2,296.

·.· 10,780

7,792 

7,792 

318,698 

$657,383 

Variance 
Positive· 

. (Negative) 

$ (26) 
501 

· 530
1,000

283 

2,288 

300 
{463} 

(21) 
3,704 

3,520 

(3,792) 
500 

· (3,292) .

30,907

$ 384,891 



Wheatland Township 
Road and Bridge Fund 

Schedule of Revenues, Expenditures and 
Changes in Fund Balance -Budget and Actual 

For the Year Ended March 31, 2006 

Revenues: 
Property taxes 
Replacement taxes 
Licenses and fees 
Fines 
Investment income 

· Other income .

Total revenues 

Expenditures: 
Administration 
Highways and streets 

Total expenditures 

Reven.ues over (under) 
expenditures 

Fund balance, beginning of the year 

Fund balance, end of the year 

See independent auditor's report. 

$ 

$ 

-34-

Original 
and. 

Budget Actual 

340,000 $354,405 
10,000 19,159 

425 
5,000 7,283. 
5,000 .. 17,941

30 

360,000 · 399 243
'

106,000 39,698 
673,555 188,264 

779,555 227,962 

(419,555) 171,281 

400,666 

$571,947 

Variance 
Positive 

(Negative) 

$ 14,405 
9,159 

425 
2,283 

12,941 
30 

39,243 

66,302 
485,291 

551,593 

$ 5�0,836 



Wheatland Township 
Road and Bridge Fund 

Schedule of Expenditures - Budget and Actual · 
Fotthe Year Ended March 31, 2006 

Administration: 
Personnel services: 

. Salaries - office 
FICA 

· Workers' compensation ·

Total per�onnel .services 

·. Cont.ractual services:
Accounting services 
Legal services 

. Generc1i insurance 
Uability insurance 
Telecommunicc1tions 

Total contractual services 

· Commodities:
Postage 
Printing 
Publishing 
Office supplies 

Total commodities 

11/iiscellaneous: 
Dues 
Travel and conferences 
1!"isceUaneous charges 

Total miscellaneous· 

Capital outlay - office equipment 

Total. administration 

(cont'd) 

$ 

-35 -

.Originaf 
and 

Budget. 

20,000 
3,500 
3,500 

· 27,000.

6,000 
15,000 
10,000 
10,000 
. 7,000 

48,000 

4,000 
6,000 
3,000 
3.,000 

16,000 

3,000· 
4,000. 
3,000 

10,000 

5,000 

106,000 

$ 

Actual 

19,045 
1,457 

20,502 

874·. 

7,854 ..

3,836 
3,501 

.16,065 

.43 

77 
471. 

591 

1.50 
1,663 

352 

2,165 

375 

39,698 

Variance 
Positive 

(Negative) 

$ 955 
··2,043

3,500

6,498 

· 6,000
14,12(?
. 2,146
6,164 
3,499 

31,935 

3,957 
6,000 
2,923 
2,529 

15,409 

2,850 
2,337 
2,648 

7,835 

4,625 

66,302 



Wheatland Township 
Road and Bridge Fund 

Schedule of Expenditures - Budget and Actual (cont'd) 
For the Year Ended March 31, 2006 · 

Highways and streets: 
Personnel services: 

Salaries 
FICA 
IMRF 
Health insurance 
Workers.' compensation insurance. 

Total personnel services 

Contractual services: 
Channel fee charges 
Drainage 

. Bridge maintenance 
Building maintenance 
. Equipment maintenance 
Vehicle maintenance 
Road maintenance 
Engineering 
Rentals 
Snow removal maintenance 
Street lights 
Telecommunications 
Traffic signal 
Uniforms 
Utilities 

Total contractual services 

Commodities: 
Auto fuel/oil 
Small tools 
Bridge supplies 
Building supplies 
Equipment supplies 

(cont'd) 

$ 

-36-

Original 
and 

Budget 

30,000 
10,000 
10,000 

9,055 
10,000 

69,055 

4,.000 
10,000 

3,000 
5,000 

10,000 
20,000 

2,000 
2,000 
5,000 

20,000 
30,000 

15,000 
2,500 

12,000 

140,500 

14,000 
4,000 
2,000 
5,000 

10,000 

· Actual

$ 54,859 
4,151 
5,790 
9,449 

74,249 

3,462 

.2,383 
62.1. 

4,142 
600 

208 
1,237 

25,802 
(43) 

6,306 
200 

7,419 

52,337 

4,319 
4,149 

1,107 
4,370 

Variance 
Positive 

(Negative) 

$ (24,859) 
5,84� 
4,210 

(394) 
10,000 

(5,194) 

538 
10,000 

3,000 
2,617 

. 9,379 
15,858 
.1,400 
2;000 
4,792 

18,763 
4,198 

43 
8,694. 
2,300 
4,581 

88,.163 

9,681 
(149) 

2,000 
3,893 
5,630 



Wheatland Township 
Road and Bridge Fund 

Schedule of Expe11ditures - Budget and Actual.(cont'd) 
For the Year Ended March 31, 2006 

Original 
and 

Budget Actual 

Highways and streets (cont'd): 
Commoditi.es (cont'd): 

Operating. supplies $ 10,000 $ 8,739 
Po�tage 72 

· Road/drainage supplies 10,000 2,880. 
Snow removal supplies 30,000 28,937 
Vehicle supplies 12,000 4i71>5 

Total commodities 97,000 . 59.,278 

Misceltaneous: 
Miscellaneous charges 

. .  

,2,000 .1,330 
Travel and conferences ·19
Contingencies 5,000 

Total miscellaneous 7,000 1,349 

Capital outlay: 
Equipment. 35,000 1,051 
Building purchase/expense .325,000 

Total capital outlay 360,000 1,051 

Total highways and streets 673,555 188,264 

Total expenditures $ 779,555 $227,962 

See independent auditor's report. 
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Variance 
Pm,itive 

(Negative) 

$ 1,261 
(72). 

7,120 
1,063 
7,295 

37,722 

670 
(19) 

5,000 

5,651 

33;949 
325,000 

35.8,949 

485,291 

$ 551,593 



Wheatland Township 
Hard Ro.ad Fund 

Schedule of Revenues, Expenditures and 
Changes in Ft.ind Balance � Budget and Actual 

FortheYear Ended March 31, 2006 

Revenues: 
Property taxes 
Investment income 

Total revenues· .. 

. Experiditures - highways and. streets ..

Revenues over (under) 
expenditures 

Fund balance, beginning of the year 

Fund balance, end of the. year 

See independent auditor's report. 

$ 

$ 

- 38-

Original 
and 

Budget . Actual 

611,700 $ 611.,276 
2,000 26,661 

613,700 . 637,937 

1,296,050 392,999 

(682,350) 244,938 

668,404. 

$913,342 

I 

Variance 
Positive 

. (Negative) 

$. (424) 
24,661 

. 24,237 

903,051. 

$ 927,2tl8 



Wheatland Township 
Hard Road Fund 

Schedule of Expenditures - Budget and Actual 
For theYearEnded March 31, 2006 

Original 
a.rid

BQdget Actual· 

Highways and stre.ets: 
· Personnel services:

Salaries· $ 200,000 $125,018 
· IMRF 20,000 12,710 

FICA 15,000 9,482 
Workers'· compensation insurance 20,000 · · 13,791 
Health insurance 15,000 18,141 

Total personnel services 270,0QO 179,142 

Contractual services: 
Drainage 175,000 7,934 
Engineering 50,000 23,867 
Road ma.intenance 694,050 148,6!)8. 
Rentals 2,000 515 

·. Total .contractual services 921,050 180,924 

Commodities: 
Road. maintenance supplies .. 80,000 23,344 
Motor fuel/oil . 20,000 9,570 

Total commodities 100,000 . 32,914 

Miscellaneous charges 5,QOO 19 

Total expenditures $1,296,050 $392,999 

See independent auditor's report 
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Variance 
Positive 

· (Negative)

$ 7{982 
7,290 
5,518 
6,209 

(3,141) 

90)358

167,066 
26,133 

545,442 
1,485 

740,126 

· 5$,656
10,430

67,089 

4,981 

$ 903,051 



Wheatland Township 
Note to Required Supplementary Information 

Budgetary lnfo.rmation 

Annual budgets are adopted on a basis consistent with accounting principles generally accepted 
in the United States of America for the General Town Fund and ce.rtain Special Revenue Funds. 
The annual appropriated budget is legally enacted and provides for a legal level of control at the 
fund level. All annual appropriations lapse at fiscal year end. 

The Township follows these procedures in establishing budgetary data reflected in the financial 
statements: 

• · The Combined Budget and Appropriations Ordinance is prepared in tentative
form by the Township Supervisor, and is made available for public inspection
30 days prior to final Board action. A public hearing is held on the tentative
Combined Budget and Appropriations Ordinance to obtain taxpayer comments.

• Prior .to July 1, the Budget and Appropriations Ordinance is legally enacted.

• The Board of Township Trustees may:

• · Amend the Budget and Appropriations Ordinance in the same manner as its
'original enactment.

• Transfer between items of any fund not exceeding in the aggregate ten
percent (10%) of the total amount appropriated in such fund.

• After six months of the fiscal year, by twocthirds vote, transfer any
appropriation item it anticipates to be unexpended. to any other appropriation
item.

Management cannot amend the Budget and Appropriations Ordinance; however, expenditures 
may exceed appropriations atthe object level. The Board of Trustees, as outlined above, must 
approve expenditures that exceed .individual appropriations at the object level. During the year, 
no supplemental appropriations were necessary. No budget was adopted for the Tornado 
Relief Fund and Culvert Fund. 

The Township does not use the encumbrance method of accounting. Budgetary funds are 
controlled by an integrated budgetary accounting system, in accordance with various legal 
requirements which govern the Township. 
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SUPPLEMENTARY FINANCIAL INFORMATION 
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NONMAJOR GOVERNMENTAL FUNDS 



Wheatland Township 

Nonmajor Governmental Funds 

Combining Balance Sheet 

March 31, 2006 

General 
Assistance 

Assets 

Cash and cash equivalents $ 59,603 
Property tax; receivable . 20,304 
Due from other funds 20,000 

Total assets $ 99,907 

Liabiliti.e.s and Fund Balance 

liabilities: 
Accounts· payable $ 
Deferred property tax; revenue 20,304 

Total liabilities 20,304 

Fund balance 79,603 

Total liabilities and 
fund balance $ 99,907 

See independent auditor's report. 

- 41 -

Tornado 
Relief Park 

. $ 15,322 $ 17,016 

· $ 15,322 $ 17,016 

$ $ 259 

259 

15,322 · 16,757

$15,322 $ 17,016 



Culvert Cemetery Total 

$ 28,482 $ 28,629 $149,052 
20,304 
20,000 

$ 28,482. $ ·28,629 $189,356 

$ $ $ 259 
20,304 

20,563 

28,482 28,629 168,793 

$ 28,482 $ · 28,629 $189,356 

- 42-



Wheatland Township 

Nonmajor Governmental Funds 

Combining Statement of Revenues, Expenditures 

and Changes in Fund Balance 
For theYear Ended March 31, 2006 

Revenues: 
Property tax revenue 
Licenses and fees 
Interest income 
Miscellaneous 

Total revenues. 

Expenditures: 
Ad1J1inistration 
Cemetery 

Total expenditures 

Revenues over (und.er) 
expenditures 

· Fund balance, beginning of the year

General 
Assistance 

$ 15,966 

907 

16,873 

16,009 

. 16,009 

864 

78,739 

Tornado 
Relief 

$ $ 

250 

250 

250 

15,072 

Park 

437 
50 

487 

5,027 

5,027 

(4;540) 

21,297 

Fund balance, end �f the year $ 79,603 $ 15,322 $. 16,757 

See independent auditor's report. 
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Colvert· Cemetery Total 

$ $ $ 15,966 
. 2,250. 15,400 17,650 

258 130 1,982 
25 75 

2,508 15,555 35,673 

500 21,536 
6,163 6,163 

500 6,163 27,699 

2,008 9,392 7,974. 

26,474 19,237 160,819 

$ . 28,482 .$ 28,629 $168,793 
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Wheatland Township 
General Assistance Fund 

Schedule of Revenues, Expenditures and 
Changes in Fund Balance - Budget and Actual 

For the Year Ended March 31, 2006 

Original 
and Final 

Budget Actual 

Revenues: 
Prqperty taxes $ 13,000 $ 15,966 
Investment income 907 

Total revenues 13,000 16,873 

Expenditures - administration 89,579 16,009 

Revenues over {under) 
expenditures $ (713,579) 864 

· Fund balance, beginning of the. year 78,739 

Fund balance, end ofthe year $ 79,6()3 

See independent auditor's report. 
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Variance 
Positive 

(Negative) 

$ 2,966 
907 

3,$73 

73,570 

$ 77,443 



· Revenues:

Wheatland Township 

Park Fund 

Schedule of Revenues, Expenditures and 

Changes in Fund Balance - Budget and Actual 
For the Year Ended March 31, 2006 

Original 
and. 

Budget Actual 

Variance 
Positive 

(Negative) 

Investment. income. 
Miscellaneous 

$ $ 437 $ 437 
50 

Total revenues 

Expenditures .c ad1T1inistration: 
Cornrnodities - park supplies 

Public services: 
Park development 
Park maintenance 

.. Park subcontracting 
Park equipment 
Park ele.ctricmaintenance 

Tota.I public services 
. 

. 
' 

Total expenditures 

Revenues under 
expenditures 

.Fund balance, beginning of the year 

Fund balance, end of the year 

See independent auditor's report 

. -

5,000 
16,390 

2,500 

23,890 

23,890 

$ (23,890) 

0 46-

50 

487 487 

268 (26{!) 

.5,000 
1,629 14,761 

418 (418) 
987 (987) 

1,725 775 

4,759 19,131 

5,027' 18,863 

(4,540) $ 19,350 

21,297 

$ 16,757 



Wheatland Township 
Cemetery Fund 

Schedule.of Revenues, Expenditures and 

Changes in Fund Balance - Budget and Actual 
For the Year Ended March 31, 2006 

Revenues: 
Site sales 
Internment fees 
Perpetual care 
Investment income 
Miscellaneous 

Total revenues 

Expenditures: 
Cemetery: 

Contractual services 
Capital outlay 

Total expenditures 

Revenues over (under) 
expenditures 

Fund balance, beginning of the year 

Fund balance, end. of the year 

See independent auditor's report. 
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$ 

Original 
and 

Budget 

3,000 
2,400 

120 

5,520 

19,720 
8,500. 

28,220 

$ (22,700) 

Actual 

$ 8,000 
4,600 
2,800 

130 
25 

15,555 

6,163 

6,163 

9,392 

19,237 

$ 28,.629 

Variance 
Positive 

(Negative) 

$ · 5,000
2,200 
2,800 

130 
(95) 

10,035 

13,557 
8,500 

22,057 

$ 32,092 



Wheatland Township 
·. Cemetery Fund

Schedule of Expenditures -Bu�get and Actual 
For the Year Ended March 31, 2006 

Original 
and 

Budget Actual 

Cemetery: 
· Contractual services:

Cemetery management $ $ 800 

Grave openings 2,000 4,600 

Grave markings 600 150 

Snow removal 500 
Foundationrepairs 600 
Fall cleanup 3,000 563 

. Postage 40 
Road maintenance 50 
Fence and sign maintenance 200 
Insurance 500 
Legal fees 500 
Maintenance supplies 50 

Miscellaneous services· 500 
Miscellaneous repairs 200. 
Perpetual. care 11,030 

Total contractual se.rvices· 19,720 6,163 

Capital outlay: 
Asphalt parking area 6,000 

· Pump/well 2,500 

. Total capital outlay 8,500 

Total expenditures $ 28,220 $ 6,16.3 

See independent auditor's report. 
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Variance 
Positive 

(Negative) 

$ (800) 
(2,600) 

450 
500 
600 

2,437 
40 
50 

200 
500. 
500 
(50) 
500 
200 

11,030 

13,557 

6,000 
2,500 

8,500 

$ 22,057 
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STATISTICAL DATA 



Wheatland Township 

Property Tax Assessed Valuations, Rates, 

Extensions �nd Collections - Last Three Levy Years 

March 31, 2006 

2005 2004 2003 

Assessed. valuation $ 2,563,589,998 $ 2,264,857,639 $1,956,149,957 

Tax rates*: 
· General Town 0.0323 % 
General Assistance 0.0008 
Road and 8tidge **. 0.0252 
Permanent (Hard} Road 0.0238 

0.0889 % 

Extended .levies: 
General Town $ 828,040 
General Assistance 20,509 
Road and Bridge ** . 353,387 
Perman.ent (Hard) Road 610,134 

$ 1,812,070 

Tax collections: 
Cumulative through 

March 31,2005 $ 
Fiscal year ended 

March 31, 2.006 

Total tax collections $ 

Percent collected 0.0 % 

* Property tax rates are per $100 of assessed valuation.

** Net of municipal portion. 

See independent auditor's report. 
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0.0329 % 0.0341 % 
0.0007 0.0007 
0,0283 0.01913 
0.0270 0.0313 

0.0889 % 0.08�9 % 

$ 745,138 $ ·667,047
15,854 13,693

354,932 357,157
611,512 612,275

$ 1,727,43!3 1,650,172 

$ $ 1,645,656 

1,723,596 

$ 1,723,596 $ 1,645,656 

$ 99.78 % $ 99.73 % 




