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SAS 114 "COMMUNICATION WITH THOSE CHARGED WITH GOVERNANCE" 

·September 12, 2008

Board of Trustees 
Wheatland Township 
Naperville, Illinois 

We have audited the financial statements of Wheatland Township for the year ended March 31, 
2008, and have issued our report thereon dated September 12, 2008. Professional standards 
require that we provide you with the following information related to our audit. 

Our Responsibility under U.S. Generally Accepted Auditing Standards 

As stated in our engagement letter dated February 22, 2008, our responsibility, as described by 
professional standards, is to express an opinion about whether the financial statements are 
fairly presented, in all material respects, in conformity with U.S. generally accepted accounting 
principles. The financial statements are the responsibility of management with your oversight. 
Our audit of the financial statements does not relieve you or management of your 
responsibilities. 

Planned Scope and Timing of the Audit 

We performed the audit according to the planned scope and timing previously communicated to 
management prior to field work beginning on July 23, 2008 and in our engagement letter dated 
February 22, 2008. 

We address significant risks of material misstatement, whether due to error or fraud, by 
performing analytical procedures, making inquiries of those charged with governance, by 
observation and inspection, and by brainstorming with our audit team members. We use 
judgment to determine what a user of the financial statements would consider to be material in 
assessing the risk of misstatement. We also use judgment to determine our approach to 
internal control and further audit procedures relevant to significant audit areas. An audit 
includes consideration of internal control over financial reporting as a basis for designing audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of internal control over financial reporting. Accordingly, we express 
no such opinion. 





Significant Audit Findings 

Qualitative Aspects of Accounting Practices 

Management is responsible for the selection and use of appropriate accounting policies. In 
accordance with the terms of our engagement letter, we will advise management about the 
appropriateness of accounting policies and their application. The significant accounting policies 
used by Wheatland Township are described in Note 1 to the financial statements. No new 
accounting policies were adopted and the application of existing policies was not changed 
during the year ended March 31, 2008. We noted no transactions entered into by the Township 
during the year for which there is a lack of authoritative guidance or consensus. There are no 
significant transactions that have been recognized in the financial statements in a different 
period than when the transaction occurred. 

Accounting estimates are an integral part of the financial statements prepared by management 
and are based on management's knowledge and experience about past and current events and 
assumptions about future events. Certain accounting estimates are particularly sensitive 
because of their significance to the financial statements and because of the possibility that 
future events affecting them may differ significantly from those expected. The most sensitive 
estimates affecting the financial statements were the determination of the allowance for 
uncollectible property taxes, based on past collection history, and the useful lives for capital 
assets, based on the Township's history with similar capital assets. We evaluated the key 
factors and assumptions used to develop these estimates in determining that they are 
reasonable in relation to the financial statements taken as a whole. 

The disclosures in the financial statements are neutral, consistent, and clear. 

Difficulties Encountered in Performing the Audit 

We encountered no significant difficulties in dealing with management in performing and 
completing our audit. 

Corrected and Uncorrected Misstatements 

Professional standards require us to accumulate all known and likely misstatements identified 
during the audit, other than those that are trivial, and communicate them to the appropriate level 
of management. There were no adjusting journal entries or passed adjusting journal entries. 
We made certain adjustments to convert the accounting records to the full accrual basis for the 
government-wide financial statements which are included in Exhibit I. 

Disagreements with Management 

For purposes of this letter, professional standards define a disagreement with management as a 
financial accounting, reporting, or auditing matter, whether or not resolved to our satisfaction, 
that could be significant to the financial statements or the auditor's report. We are pleased to 
report that no such disagreements arose during the course of our audit. 

Management Representations 

We have requested certain representations from management that are included in the 
management representation letter dated September 12, 2008. 
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Significant Audit Findings (cont'd) 

Management Consultations with Other Independent Accountants 

In some cases, management may decide to consult with other accountants about auditing and 
accounting matters, similar to obtaining a "second opinion" on certain situations. If a 
consultation. involves application of an accounting principle to the Township's financial 
statements or a determination of the type of auditor's opinion that may be expressed on those 
statements, our professional standards require the consulting accountant to check with us to 
determine that the consultant has all the relevant facts. To our knowledge, there were no such 
consultations with other accountants. 

Other Audit Findings or Issues 

We generally discuss a variety of matters, including the application of accounting principles and 
auditing standards, with management each year prior to retention as the Township's auditors. 
However, these discussions occurred in the normal course of our professional relationship and 
our responses were not a condition to our retention. 

This information is intended solely for the use of the Board of Trustees and management of 
Wheatland Township and is not intended to be and should not be used by anyone other than 
these specified parties. 

Very truly yours, 

SELDEN FOX, LTD. 

�.%� 
Edward G. Tracy 
Vice President 

EGT/cr 
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Wheatland Township 

GASB 34 Journal Entries 

For the Year Ended March 31, 2008 

Account 
Number Account Name 

GASB 34 Journal Entries JE # 1 
Record capital assets, including current year additions and current 

year depreciation expense. 

1801.090 
1802.090 
1803.090 
1804.090 
1805.090 
1806.090 
4995.090 
4996.090 
1812.090 
1813.090 
1814.090 
1815.090 
1816.090 
2810.090 

4900.0505 

t.and 

Buildings 

Infrastructure 

Equipment 

Vehicles 

Office equipment 

Depreciation expense - general government 

Depreciation expense - highways and streets 

Accumulated depreciation - buildings 

Accumulated depreciation - infrastructure 

Accumulated depreciation - equipment 

Accumulated depreciation - vehicles 

Accumulated depreciation - office equipment 

Investment in GFAG 

Equipment 

GASB 34 Journal Entries JE # 2 
Record disposal of capital asset traded-in in the current year. 

1815.090 
4901.050 
1805.090 
4990.090 

Accumulated depreciation - vehicles 

Proceeds from sale of capital assets 

Vehicles 

Gain on sale of capital assets 

Net effect of adjusting journal entries 

Debit 

$ 24,000.00 
34,850.00 

453,884.13 
132,596.11 
689,938.43 

37,068.00 
5,101.66 

55,338.41 

15,994.50 
14,500.00 

Credit 

$ 

31,722.44 
49,633.85 

130,556.11 
629,007.41 

23,289.50 
539,317.43 

29,250.00 

26,657.52 
3,836.98 

$ 

Exhibit I 

Income 
(Loss) 
Effect 

(31,190.07) 

(10,663.02) 

$ (41,853.09) 
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Board of Trustees 
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In planning and performing our audit of the financial statements of Wheatland Township as of 
and for the year ended March 31, 2008, in accordance with auditing standards generally 
accepted in the United States of America, we considered the Township's internal control over 
financial reporting (internal control) as a basis for designing our auditing procedures for the 
purpose of expressing our opinion on the financial statements, but not for the purpose of 
expressing our opinion on the effectiveness of the Township's internal control. Accordingly, we 
do not express an opinion on the effectiveness of the Township's internal control. 

A control deficiency exists when the design or operation of a control does not allow 
. management or employees, in the normal course of performing their assigned functions, to 

prevent or detect misstatements on a timely basis. A significant deficiency is a control 
deficiency, or combination of control deficiencies, that adversely affects the entity's ability to 
initiate, authorize, record, process, or report financial data reliably in accordance with 
accounting principles generally accepted in the United States of America such that there is more 
than a remote likelihood that a misstatement of the entity's financial statements that is more 
than inconsequential will not be prevented or detected by the entity's internal control. 

A material weakness is a significant deficiency, or combination of significant deficiencies, that 
results in more than a remote likelihood that a material misstatement of the financial statements 
will not be prevented or detected by the entity's internal control. We did not identify any 
deficiencies in internal control that we consider to be material weaknesses, as defined. 

Our consideration of internal control was for the limited purpose described in the first paragraph 
and would not necessarily identify all deficiencies in internal control that might be significant 
deficiencies or material weaknesses. However, as discussed below, we identified a certain 
deficiency in internal control that we consider to be a significant deficiency. 

Year End Financial Reporting Process 

Statement on Auditing Standards Number 112, entitled "Communication of Internal Control 

Matters in a Financial Statement Audit'; issued in 2007, has changed the definitions of 
significant deficiencies and material weaknesses in internal control over financial reporting. 
Under the new standard, more control deficiencies are likely to be considered significant 
deficiencies and/or material weaknesses and are now required to be communicated in writing. 

Among others, lack of controls over the period-end financial reporting process ordinarily is 
considered a significant deficiency in internal control. In addition, when the auditor identifies a 
material misstatement (i.e. material audit adjustment) in the financial statements that was not 
initially identified by the entity, there is ordinarily a corresponding material weakness. The new 
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Oak Brook. Illinois 60523-8835 

INDEPENDENT AUDITOR'S REPORT 

Board of Trustees 
Wheatland Township 
Naperville, Illinois 

email@seldenfox.com 
w.ivw.-seldenfox.com 

We have audited the financial statements of the governmental activities, major funds, and 
remaining fund information, which collectively comprise the basic financial statements and the 

· schedules of revenues, expen�fitures and changes in fund balance - budget and actual and of
expenditures - budget and actuai for thEl General Town Fund and major Special Revenue ·
Funds of Wheatland Township as of and for the year ended March31,2008, as listed in the
table of contents. These financial statements are the responsibility of the Township's
management. Our responsibility is· to express an opinion on these financial statements based
on our audit.

We conductectour audit in accordance with auditing standards generally accepted in the United
States of America. Those standards. require that we plan and perform the a_udit to obtain ·
reasonable assurance about whether the general purpose financial statements are free from · 
material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the. general purpose financial statements. · An audit also includes
assessing·the accounting principles used and significant estimates made by management,as
well as evaluating the overall general purpose financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the basic -financial statements referred to above present fairly, in all material
respects, the respective financial position of the governmental activities, major funds, and
remaining fund information of Wheatland Township.as of March 31, 2008, and the results of its
operations of those activities and funds and the budgetary comparison for the General Town
Fund and major Special Revenue Funds for the year then ended, in conformity with accounting
pririciples generally accepted in the United States of Ameri.ca.

The Management's Discussion and Analysis and schedule of funding progress listed in the table
of contents are not a required part of the basic financial statemElnts, but are supplementary
information required by the Governmental Accounting Standards Board. We have applied
certain limited procedures, which consisted principally of inquiries of management regarding the
methods of measurement and presentation of supplementary information. However, we did not
audit the information and express no opinion on it.



Our audit was made for the purpose of forming an opinion on the basic financial statements 
taken as a whole. The accompanying financial information Ustecl as. supplementary information 
in the accompanying table· of contents is presented for purposes of additional analysis, and is 
not a required part of the basic financial statements of Wheatland Township.· Such information· 
has been subjected to the auditing procedures applied in the audit pf the .basic financial 
statements and,· in our opinion,. is fairly pre:,;ented in all m<iterial respects inrel.,tion to the basic 
financial statements taken as a whole. 

We did not aud.it. the Statistical informat.ion listed in the table of contents and, therefore, express 
. . 

no opihion thereon. 

September 12, 2008 
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MANAGEMENT'S DISCUSSION AND ANALYSIS 



Wheatland Township 
Management's Discussion and Analysis 

March 31, 2008 

The Wheatland Township provides the following overview and analysis of the Township's 
financial operations and atta.ched financial statements for the fiscal year ended March 31, 2008. 
The following discussion is presented to enable the readers to more fully understand the 
accompanying audited financial statements. The Township is responsible for the fair and 
accurate presentation of all financial information, as well as the internal controls and reporting 
procedures . in creating the financial statements, In management's'. opinion, the financial 
statements herewith reflect all material aspects of the township's. operations in an accurate, fair 
and complete manner. 

The financial statements are prepared in accordance with generally accepted accounting 
principles (GMP), and follow the guidelines of the Governmental Accounting Standards Board 
(GASB). In 1999, GASB adopted Statement Number 34, "Bilsic Financial Statements - and 
Management's Discussion and Analysis � for State and Local Governments.'.. This standard 
modifies the required reporting for the Township, requiring full accrualaccounUng, including the 
reporting of all capital assets net of depreciation. The modifications to the To'l'{nship required 

· the additional reporting of capital assets, depreciation arid compensated absences payable in
the. governrnentcwide financial statements. Additional changes resulting from GASB · 34. are in
the financial statementpresentation, which changed in format from prior years.

The major· components of the. financial statements are the overall statement of net assets and .
the overall statement of activities. The statement of net as,sets shows the amount that total
Township assets exceed total liabilities, which may be considered the current value of net worth
for the Township: The statement of activities reflects'the overall operations of the Township for
the past year, excluding revenues from. tai<es, interest and miscellaneous items. This
demon.strates how effectively the Township operates on a business level model. lri simple

. terms, it shows . how the Township would fair as a· business, Without the.· support of auxiliary
revenues.

The Township's total assets exceeded total liabilities by $3,947,294. At this time, the Township
had total capital or infrastructure assets net of depreciation of $549,216. Of the Township's net
assets,· at the end of the year, $3,398,078 was available to· fund future operations. Of this
amo1.mt, $82,222 is restricted for general assistance, $2,347,400 is restricted for highways and
streets(including bridges), and $968,456 is unrestricted.

Overview ofthe Financial Statements

The financial statements have three major components: (1) government-wide financial
statements, (2) fund financial statements, and (3) notes to the financial statements.

Additional. required supplementary information includes the schedule of funding progress for th.e
Illinois Municipal Retireme.nt Fund, the Township's state retirement pension, and statement of
revenues, expenditures and changes in fund balance - budget and actual for all. of the
Township's major funds. Supplementary information includes a combining balance sheet and
combining statement of revenues, expenditures and changes in fund balance for nonmajor
funds, and schedules of revenues, expenditures and changes in fund balance - budget and
actual for each nonm.ajor fund with an adopted budget.
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Overview of the Financial Statements (cont'd} 

The two main cornponents to the government-wide financial statemt':ints are: (1) the statement · 
of net assets, and (2) the statement of activities. As discussed before, these are the two major 
statements that are analyzed in terms ofobtaining a broad overview of the finances, value and 
annual operations of the Township. 

The statement of nf;')t assets is·a snapshot as of the end of the fi�,cal year, Hlustrating.the overall 
value of the Township. The total net assets should be a positive number, and can be equated 
to the Township's total net worth. From year to Year, an increase or decrease 'in the total net 
assets of the Township is one factor in determining the total overaU financial performance, 

'. ' ' ' 

• , v • 

Tile statement of activities shows the overall expenses and operating revenues for services the 
Towm,hip provides: Added to th.is are the nonoperating revenues for taxes, unrestricted 
investlllent earnings and miscellaneous iterns, to arrive at the total increase or decrease from 
operations. This amount is added.to the total assets at the beginning oftheyear, toprnvid(cl the

. value of the total assets ·cit .the end of the year. A decrease in net assets does· not necessarily 
me,m poor performance, as planned usage of c.ish on hand or fund reserves will also. be 
reflected here: · 

Both .. of .the government financial statements may be divided .into two components: 
governmental activities, wl:)ich are operations of the Township primarily supported. by tax 
revenues, ,and business-type. activities, which are those operations intended to ·. be self
supportive,' which have no direct attachment to providing Township services other than their 
own b�siness. All oft�e Township's operations are considered to be governmental activities. 

·The fum:l financialstatemEints provide reportj/1g for the Township's operations at a fund levek A
fund is a group of related accounts established for a specific purpose to maintain the control of

, resources for that purpose. The Township utilizes fund accollnting that reports operations
categQrized by each of their purposes, There. are thre.e types of funds:· governmental, 
proprietarycincl fiduciary. All of the Township's funds are considered to be governmental: 

The focus of governmental fund financial st<;1tements is narrower than that of the Township-wide 
financial statements. The fund financial statements provide a more detailed look at the different 

: operating components thafcomprise the govemment-wid.e financial statements'. The focus at 
the flind levei is rnore' on current qperations and short-term results, whereas .the government" 
wide · reporting allows. for a greater understanding of the long-term sustainability of the 
Township. It is useful to compare the .two types of statements for the balance sheet and the 
statement Of revenues, expenditures and changes in fund . balance to see how current 
operations reflect .upon the long-range value of th.e Township. Recondliati.ons between the two 
types of statements are' provided. 

Notes to the financial statements provide additional information that is needed to gain a full 
understanding of the Township's financial operations and its reporting. 

The required supplementary infqrmation provides greater detai.1 on the Township's financial 
operations for all of its major governmental funds, as well as the schedule of funding progress 
for IMRL The additional financial schedules provide information valuable in understanding 
nonmajor funds. 
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Financial Analysis 

Condensed Statement of Net Assets 

Assets: 
Current and.other assets . . 
Capital assets, less accumulated depreciation 

TotaLas'sets 

Liabilities: 
Other liabilities 
Nancurrent·liabilities: 

Que .Within one year 
Due in more, !ban one year' 

Total liabilities 

'Net assets: 
Invested in capital assets 
Restricted 
Unrestricted 

Total net assets 

' 
' ' 

$ 

$ 

March 31, 
2008 2007 

5,429,522 $ 4,596,143 
549,216 539,317 

5,978,738 5,135,460. 

2,001,865 1,929,588 

18,739 19,695 
10,840 . 10;840 

2,0:3'1,444' 1,960,123 

549,216 ' 539,317 
2,429,622 ' · 1,848,741 
, 968,456 787,279 

3,947,294 $ 3,175,337 

The largest · components of the assets are. cash and cash equivalents ($3,455,158 and , 
$2,722,750 at March 31, 2008 and 2007,. respectively) and receivables ($1,974,364 and. 
$1,873,393 at March 3 L 2008 and 2007, respectively). Receivables cqnsist of property taxes 
levied as of January1, but not collected Ont.ii over 60 days after March .31. In addition, there is a 

. miscellaneous receivable of$997 at March 31, 2007. The remaining assets ($549,216 and 
$53�.317 at March. 31, 2008 and 2007, respectively) are capital assets, which are all of the 
infrastructure or fixed assets for the Township, . These include land, infrastructure, buildings, 
equipment, vehicles and office equipment. These items ,are now depreciated over their useful 
lives: Prior td adopting GASB Statement Num.ber 34, depreciation was· not recorded, and 
capital assets were carried at historical (purchase) value. 

The largest component of 'the total liabilities is the deferred property tax revenue, whic.h equals 
the property tax receivable bal.ance. The taxes are levied with the intentipn of .funding next 
year's activities, Therefore, all revenue is deferred on the statement of net assets. 

Net assets at Ma.rch 31, 2008 total $3,947,294, of which $549,216 represents the net amount of 
' 

' 

the capital assets· less outstanding debt used to acquire them. Net assets at March. 31, 2007 
total $3,175,337, of which $539,317 represents the net amount of the capital assets less . 
outstanding debt used to acquire them. .The · remaining amount each year represents the 
amount of funds the Township would have if all revenues were collected, and all other 
obligations of the Towrisllip were satisfied. As mentioned earlier, this amount is partially 
restricted for general assistance, and highways and streets, with the remainder unrestricted. 
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Fin.ancial Analysis (cont'd) 

Condensed Statement of Activities 
For the Year Ended March 31, 
. 2008 2007 

Program revenues: 
Charges for services $ 17,259 $ 16,456 

General revenues: 
Taxes 1,928,783 1;849,959. 
Ul)restricted investment earnings 140,619. 118,883 
Miscellaneous/other 11,229 6;89(} 

Total revenues 2,097,890 1,986,1.88 

Expenses: 
General government 663,694 708,514 

·. Highways ,and streets· 6!i2,239 550,754 

.. Total expenses 1,325;93.3 1,259,268 

Ch<:1nge in net ass,:its .771,957 726;!'!20. 

Net assets, beginning of the year 3,175,337 2,448,417 

Net assets, end ofthe year· $ 3,947,294 $ 3;175,337 

The g.ovetnment-wide. dpefaUons are refle.cted in the statement of activitres. that re!)orts the 
overall eJ<penses and. revenues. 'for ihe Township. The major components of the Township's 
revenues are the general revenues, which consist primarily of property tax revenue ·of 

. $1,891;907 and $1;813, 102 at March 31, 2008 and 2007, respectively: The in.crease in property 
tax revenµe.is dueto .an increase in.the underlying equalized assessed valuation.of property
located in. the Township. · . 

Governmental activities of the Township _had $1,325,933. and $1,159,268 in expenses for the 
year ended March. 31; 2008 and 2007; respectively, allocated between 9eneral government and 
highways and streets. Within general government ahd highways and street services expense, 
is depreciation expense of $5,102 and $55,338, respectively ($5,279 and $76,661, respectively, 
in 2007). · · ·· · · · ·· · 

The Township's total revenues exceeded expenses by $771,957•and $726,920 for'the years 
ended March 31, 2008 and 2007, respectively: 

The financial analysis of the operations· by fund, including a comparison of· actual to budget 
operations, allows for a greater understanding of the overall Township operations. . The 
Township adheres to fund accounting to ensure and comply with all finance related legal 
requirements for townships. The three major operational funds of the Township, which 
represent 98'64% of the total revenues, are the General Town, Road and Bridge, and Hard 
Road Funds. The fund financial statements exclude depreciation expense, which is also not a 
budgeted item. 
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Financial Analysis (cont'd) 
- . 

General Town Fund - The _General Town Fund's revenues were budgeted at-$925,292, and 
th(cl Funi:t's operations exceeded.that figure by 3.9%. The positive variance of $36,207 is mainly. 
attributable to investment income exceeding its budgeted amount of $7,500 by $29,482. Actual 
2008 revenues of$961,499 were an increase of $94,143 over 2007 revenues. This increase 
was primarily due to an add_itional $79,499 in property tax revenues, due to an increase in the 
Township's equalized assessed valuation. The General Town Fund's expenditures .were 
$892,191 less than the budget of $1,518,128, or approximately 59% under budget. The primary 
source of savings was in the office building purchase/expansion e:x:pense, which had _a budget 
of $796,022 but no related costs in the current year; as action had been delayed until after 
March 31, 2008. 

Road and Bridge Fund - The Road and Bridge Fund's revenues were budgeted at$371,550, 
a�d the Fund's operations exceeded budget by $77,693. Actual 2008 revenues .of $449,243 
were an increase of $10,859 over 2007 revenues. The Road and Bric:lge Fund's expenditures, 
budgeted at $1,525,685, had a positive varia_nce to operations of $'1 ,308,842, mainly oue to cost 
savings on capital outlay under highways and streets ($981,963 under budget). These .cost 
savings were due to budgeted expense Jor office. building/purchase expansion savings versus 

· budget of $971,433, as the new building project was ih its earliest stages inthe current yeaL . I 
The Township has also a:ccµmulated and maintained resources for any potential repairs to its 
two bridges within this Fund. 

Hard Road Fund - The Hard Road.Fund's revenues were budgeted at $(>10,000, and the 
· Fund's operations exceeded budget by $44,774_ This_ excess was attributable .to investment 
income. Actual 2008 revenues of $654,774 were an increase of $44,774 over 2007 revenues,
primarily due to increases in investment income totaling $40,276. The Hard Road Fund's 
expendit1.Jres, budgeted at $1,363,100, - had a · positive variance to operations_. of $890,423, 
mainly due to cost savings on road maintenance of $542,429 and drainage of $159,3(,1.

Noninajor funds _<The Township's nonmajor f�ni:ts, which include .the Gene�al Assistance,
Tornado Relief, Park, Culvert anc:I Cemetery Funds, had com_bined expenditures_ in excess of 
revenues of $3,457. Budgets were adopted for the General Assistance, Park and_ Cemetery
Funds. Combined, thesethrf:le funds. had net positive variance to their budget of $135,673, 
attributable primarily t.o cost savings realized in the current year: 

' ' . 
. ' .

· Capital Assets - The Township's investment in capitalassets as of March 31, 2008 amounts fo
$549,216, net of accumulated depreciation ($539,317 net at March 31, 2007). This .investment
in capital assets· includes land, construction in progress, buildings, infrastructure, equipment, 

. vehicles and office equipment. The total iricrease in the Township's investment in capital assets 
for the current fiscal year was 1.8%. This increase was due to additions related to architectural 

• • . I . . . ' . . 

and engineering costs associated with the new Road District building in the . current· year. 
Additional information on capital assets can befound in Note 11.B. on pages 24 and 25. 
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Summary and Future Considerations 

The WheaUand Township government continued processing voter registrations, issued culvert 
permits, handled property tax complaints and new resident information requests during the past 

· year.

The Wheatland Township· Park· continues to. offer Wheatland Township reside�ts an attractive
and comfortable open space for their enjoyment. Organized sporting leagues continue to
reserve time for their sporting events, such as ·soccer, basketball and baseball. The Park

·Committe.e continues to explore additional options for improvements and expansion.

The Wheatland Township Cemetery, through its c;ommittee, continues to conduct burials and
sell grave-sj(es, The Township, ,with the cooperation of the Highway Department, maintains a

. respectful and dignified setting.
· · 

' . 
' . 

At the April 2004 Annual Town Meeting, a motion was approved authorizing the Township 
Soard toacc.umul13te surpluses to pay for a new building or expansion to its existing building. In. 
April 2008, t.he Township closed on the purchase of approximately two (2) acres of land .from the 
City of Naperville. The parcel is located just.eastof Route 5�. on 103'd Street, adjacent to the 
Naperville fire station. Once adequate resources are obtained to afford the financing and 
increased operating expenses of a.new building; the Tqwnships intends to construct a facility to 
replace its current office space. With. the additional space and more centralized location within· 
the Township., the Township plans to add additional services. The services being considered 
inc;lude, but are not limited to, passport photos, food pantry, toys�for-tots and rider assistance. 

· The Seniors Program will· continue to expand its activities to inelude {ietd trips to. v:arious
attractions and events. The Township applied for a grant to provide the Seniors .of V\lheatland
Township $10,000 to be used at' the new Township Center. The grant will be used to purchase
furniture, cooking utensils and a bingo machine.

· · · 

The Township Asses.sor's office assessed 570 new construction parcels for 2007, bringing total
parcels to 27,130. The EA for 2007 is .$3,324,538,017.

In ApriL2008, the .Wheatland Township Road District also closed on the purchase of two (2)
acres of land from the City of Naperville. The parcel is .located just east of Route 59, just south
of 103rd Street, adjacentto the Naperville water tower, Ground .breaking for a new Road District
facility took place ir\ July 2008, and construction is anticipated to be completed in early 2009.

The Road District continues to maintain 63 miles of roadway on a regular basis. It also
continues to keep the Township Cemetery and Community Park mowed and manicured, as well
as conducting scheduled and emergency brush pickups throughout the Township's
unincorporated areas.

The Township will explore new programs in 2008 to continue to enhance the quality of life and
safety of our residents. · · 

Requests for Information � This financial report is designed to provide a general overview of
the financial operations of the Wheatland Township. Questions concerning any of the
information in this report or requests for additional information should be sent to the Township
Supervisor, 31W236. 91 61 Street, Naperville, Illinois 60564.
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Cash and cash equivalents 
Receivables 

Wheatland Township 
Statement of Net Assets 

March 31, 2008 

Assets· 

Capital assets, less accumulated depreciation 

Total assets 

Accounts payable 
· Accrued payroll ..

Deferred property tax revenue
Noncurrent. liabilities:

Due within one year 
Due in more than one year 

Total .liabilities 

Net assets: 

Liabilities 

Invested in capital assets, net of related de.bt 
RE;lstricted · for: 

General assistance· 
Highways and streets 

Unrestricted 

Total net assets 

See accompanying notes. 

- 9 -

$3,455,158 
1,974,364 

549,216 

5,978,738 

19,154 
8,347 

1,974,364 

18,739 
to,840 

2,031,444 

549,216 

82,222 
2,347,400 

968,456 

$3,947,294 



Wheatland Township 
· Statementof Activities. 

For the Year Ended March 31, 2008 

Functions/Programs 

Governmental activities: 
General government 
Highways and streets · 

· .. Tota.I governrr,1ental activities 

See accompanying notes. 

Expenses 

$ 663,694 
662,239 

$1,325,933 

-10-

Charges for 
Services 

$ 8,865 
8,39.i 

$ . 17,.259 

. ' 



Operating 
Grants and 

Contributions 

· Capital
Grants 1md

Contributions

$ $ 

$ $ 

General revenues: 
Taxes:. 

Property 
Replacement 

Unrestricted investment 
earnings· 

Gain on sale of capital asset 
Miscellan.eous 

Total general revenues 

Change in net assets 

Net assets, beginning of the year 

Net assets, end of the year 

Net (Expense) 
Revenue· 

and Changes 
in Net Assets 

$ 

$ 

(654,829) 
(653,845) 

(.1,308,674) 

1,891,907 
36,876 

140,619 
3,837 
7,392 

2,080,631 

771,g57 

· 3,175,337

3;947,294 
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Wheatland Township 

Balance. Sheet - Governmental Funds 
March 31, 2008 

·cash and cash equivalents
Property taxes receivable ·

Total assets 

Assets 

Lial>ilities andFund Balance 

Liabilities: 
Accounts payable 
Accrued payroll 
Deferred property tax revenue 

Total liabilities 

Fund balance 

Total liabilities and fu.nd balance 

See accompanying notes. 

- 12 -

General 
·Town

$ 948,640 
941,580 

. $ 1,890,220 

$ 3,594 
5,424 

941,580 

950,598 

939,622 

$ 1,890.;220 

Road 
and 

Bridge 

$ 1,415,449 
347,999

$1,763,448 

$ 14,987 
. I 

347,999 

362,986 

1,400,462 

$1,763,448 ·. 



Hard Nonmajor 

Road Funds Total 

$ 931;131 $ 159,938 $ 3,455,158 
665,763. 19,022 1,974,364 

$1,596,894 $ 178,960 $5,429,522 

$ 573 $ $ · 19,154 
2,923 8,347 

665,763 ·. 19,022 1,974,364 

669,259 19,022 2,001,865 

927,635 159,938 3,427,657 

$1,596,894 $ 178,960 $ 5,429,52.2 
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. Wheatland Township 
Reconciliation of Balance Sheet qf G.overnmental Funds 

to.the Statement of.Net Assets 
March 31, 200s 

. Totalfund balance •- governmental funds (page 13) 

Amounts. reported for.governmental activities in th.e statement 
of net assets are different because:. 

· · Capital assets used in governmental activities are not financiat
· resources and, therefore, are not.reported in the funds.

Compensated absences payable are not due and payable in 
the currenfperibd and, therefore, are not reported in tfre funds. 

Net assets of governmental ac;tivities (page 9) 

See accompanying notes. 
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.$ 3,427,657 

549,:216 

'(29,579) 

$3,947,294 



Wheatland Township 

Combined Statement of Revenues, Expenditures and 

Changes in Fuhd Balance - Governmental Funds 

For the Year Ended II/larch 31, 2008 

General 
Town 

Revenues: 
Property tax revenue $ 908,255 
Replacement tax revenue 11,904 
Licenses and fees 1,265 

·Fines
·Investment income 36,982 
Miscellaneous 3,09:3 

Total revenues 961,499 

. Expenditures:
. Current: 

Ag ministration 323,147 
Assessor division· 302,790 
Cemetery 
Highways and streets 

Total expenditures 625,Q37 

Revenues over (under) expenditures 
before other financing sources 335,562 

Other financing sources - proceeds from 
sale of capital assets 

Net changes in fund balance 335,562 

Fund balance, beginning of the year 604,060 

Fund balance, end of the year $ 939,622 

See accompanying notes. 
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Road and 
Bridge 

$ 353,743 
24,972 

75 
7,569 

. 58,585 
4,299 

449,243 

45;933 

170,910 

216,84:3 

232,400 

14,500 

246,900 

1,153,562 

$1,400,462 



Hard Nonmajor 
Road Funds Tot.als 

$ 612,498 $ 17,411 $1,891,907 
36,876 

. - 8,350 9,690· 
7,569 

42;276 2,;776 140,619 .. 
7,392 

654,774 28,537 2,094,053 

24,314 393,394 
302,790 

7,680 t680 
472,677 643,587 

472,677 31,994 1,347,451 

182,097 (3,457) 746,602 

14,500 

182,097 (3,457) 761,102 

745,538 163,395 2,666,555 

$ 927,635 $ 159,938 $ 3,427,657 

· - 16 -
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Wheatland Township 
Reconciliation of the Statement of Revenues, 

Expenditures and Changes in Fund Balance. of 
Governmental Fun

.
as to the Statement of Activities 

For the Year Ended March 31, 2008 

Amount.s reported for governmental activities in the statement of activities 
(pages 9 and 10) are different because: 

Net change in fund baiahces - total governmental funds {page 16) 

Governmental funds ;eport capital outlays as expenditures. 
However, .in, the statement of activities; the cos.ts ofthese 
assets is allocated over their estimated useful lives. and 
reported as depreciation expense. This is the amount by 
which depreciation ($60,440) exceeds capital outlay{$29,250) 
in the current period. 

. The net �ffect ofvar'ious miscellaneous transactions involving 
capital as�eis{i;e., sales, trade�ins). !s lo increase net assets. 

Some expenses reported irJ the stateme.nt of activities do 
not require the use. of current finc!ncialresources arid, 
therefore, are not reported as an expenditure iri 
governmental ft,mds, This amount represents the change. in 

. compensated absences payable recorded as an expense 
•· ih the statement of activities.

Change in nefassets of governmental. activities (page 11) 

See accompanying notes. 
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20,562 

956 

.$ 771,957 



Wheatland Township 
Notes to the Financial Statements 

I. Summary of Significa11t Accounting Policies

A. The Reporting Entity

The Wheatlanc.l Township ("the Township") is duly organized and existing under th.e
provisions of the laws of the state of Illinois, and is operating under the provisions of the
Township Code of the state of IUinois. ThEl Township is governed by an elected Board· of ·
a Township Supervisor and four Township Trustees. The Township includes all funds of
its governmental operations a.nd ·its component units based on financial .accountabmty.
Financial accountability incltJdes appointment of the orgaoization's go','.eming . body,
imposition of will and fiscal dependency: . The . accdtnpanyil')g financial. statements 

· ioclude only those funds of the Township.; as there are .no otrer organizations for which it
has financial accountability .. · · · 

· · ·
. 

. 

TtJe accounting policies and financial statements of Wheatland Township conform to 
accounting principles generaUy accepted in the United States of America .as applicable 
to governments. Following is a summary of th.e more significant policies. · 

· · 

B. Government-wide and Fund Financial Statements . . . s. . ' - ' .  -_ . . .

The government-wide financial statements (i.e., the statement of net assets and th�
. statement of activities) report informfoion on au activities ofthe primary government. 

The. effect ofinterfund activity has been removed from these statements. G.ovemmental 
activities, wbich are normally supported by taxes and. intergovernmental ,revenues, are
reported separately from business-type activities, which rely to a significant e�ent on 

· fees arid charges for support. All of the Township's activities are · considered.
governmental activities.

Th<:l statement of activities demonstrates the degree. to which the direct expenses .ofa
given function or segment are offset by program revenues. Direct expenses are those
that are clearly identifiable with a specific function or segment. Program reven.ues
include:. 0) charges to customers or applicants who purchase, use, ·or directly .benefit
from goods, services, or privileges provided by a given function or segment, ·· and
(2) grants and contributions that are restricted to meeting ttJe operational or capital
requirements of a particular function or segment. Taxes and other items not properly
included among program revenues are reported as general revenues. Separate

· financial statements are provided for the governmental funds.· Major individual
governmental funds are reported. as separate columns in the fund financial· statements.
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Wheatland Township 
Notes tothe Financial Statements (cont'd) 

J. Summary of.Significant Accounting f>olicies(cont'd) ·

C. Measurement Focus, Basis of AccountingandBasisQt Presentation

The governmentswide financial statements are. reported using the economic resources
measurement focus and the accrual .basis of accounting. Revenues are recorded when 
earned and expenses are recorded v,.,hen a liability is incurred, regardless of the timing ·
of lhe related cash flows. Property taxes are. recognized. as revenues in the year for 
which they are levied. Grants and similar items are recognized as revenue as soon as
all eligibility requirements imposed by the.provider have been.met. 

Governmental fundfinanc::iarstatememts �(e reported using the flow of current financial
. resources measuremerit focus and the modified accrual basi.s bf accounting. Revenues. 
ilfe recognize(:! when susceptible to iICCrual (Wilen they are "me.asurabl.e and available") •. 
"Measurable" means. the amqunt _of the transaction, can be determined, and "available" 
means collectible within the·curre.nt period or soon enough thereafter to pay liabiHties of

. the <;urrent period.· The government consicfers all· revenues ava.ilable if they are
collected within 60 days after year end. Expenditures are recordedwhen the related
fund liability is incurred, except for unmatured interest on general long�terrn debt, which 
is recognizecl When due.and ceri:aincompensated absences and cla.ims and judgments, 

· which.are reeorded only when the .payment is due. . ·· 

Property taxes and interest earned are susceptible t� accrual. Replacement income tax
collected and held by the state. of Illinois .at year end on behiilf oftheT ownship is also
recogni;z:ed }lS revenue. Other-receipts.become measuriible and available when cash is
received; and are recognized atthattjme. The Township reports the following major

. governtnenfal funds: 

General Town Fm1d "'rhe General Town Fund is th.e general operating fund 
of tile. Township, · It is used to account for all finan.cial resources of the
general government, except those required to .be accounted for in another
fund. 

· · · 

Road and Bridge Fund ..., The Road ilnd Bridge Fund accounts for the
activities associated With the. maintenance and repair of Township roiids,
including sriow removal, weed . control,·· and road sign and light pole
replacement. 

Hard Road Fund - The Hard Road Fund accounts for· the . activities
associated with constructing or maintaining gravel, rock,. macadilm and other
hard roads. 
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VVheatland Township 
Notes to the Financial Statements (cont'd} 

I. Summary of Significant Accounting Policies (cont'd)

D. Assets, Liabilities and NetAssets cirEqoity

1. Deposits and Investments

The Township's cash and cash equivalents are considered to be cash on hand,
.. demand deposits and shorHerm investments with original maturities of three months
· or less fromthe date of acquisition.

Statutes authorize the Township to invest in the following:

• 

Bonds, notes, certificates of indebtedness, treasury bills . or other 
securitie� which are guaranteed by the .full faith and credit of the United
States.as to principal and interest 

· · · · 

Bonds; notes, debentures or similar obligatlons of the United States of . 
· America or its agencies.

• Savings accounts, . certificates of. deposit, · time accounts, or other
· investments· constituting direct obligations of. a · bank as defined by the
Illinois Banking Act.

· • Securities legally issuable by savings arid loan associations incorporated
· under the laws of any state of the United States of America, Share
accounts and sharecertificates ofa credit union chartered under the laws
of the s.tate of Illinois or United States of America, provided the principal

. office of the credit union is located within the .. state of Illinois. Short-term 
· · discount · obligations of the Federal National Mortgage · Association

(FNMA). Investments may be.made only in financial institutions which
are insured by either the Federal Deposit Insurance Corporation or other
applicable law for credit unions.

• Short-term obligations (maturing within 180 days of date of purchase) of
corporations . with assets ·. exceeding five hundred million dollars
($500,000,000). Such obligations must be rated, at the time of purchase,
at one of the three highest classifications established. by at least two
standard rating services. · This type of obligation is .limited to one-third of.
the Township's funds available for investment, and cannot exceed
1 O percent of the corporation's outstanding obligation.

- 20-

I 



Wheatland Township 
Notes to the Financial Statements (cont'd) 

I. Summary of Significant Accounting Policies (cont'd) '

D. Assets, Liabilities and Net Assets or Equity (cont'd},

1. Deposits and Investments (cont'd}

• Money market mutuaUunds, registered under the lnvestmentGompany
Act of , Hl40, which invest only in bonds, notes, , certificates of
indebtedness, treasury bills, and other securities which are guaranteed by
the full faith and, credit of th,e United States of America as to principal and
interest and agrees to repurchase such Obligations.

• , , Repurchase agreements , of government securities subject to The
Goviernment Securities Actof 1986.

, , • Hlinois Funds. 

·investments.with m'afurities of one year or more from the date of purchase are stated
at fair value based on quoted rnarketprices. Investments with maturities of one year
or less from the date.of purchase a.nd nonnegotiable certificates of deposit are stated
aramortized cost. lnve.stment income. has been afloca.ted to each fund based on
investments held by the fund.

2. Receivables and Payables ·

Transactions between funds that are representative of lending/borrowing
· arrangements outstanding at the end of the fiscal year are rnferred to as either
"interfund receivables/payables" (the current portion of interfund loans), or "advances
to/from other funds" (the noncurrent portion of interfund loans) .. All other outstanding
balanc�s between funds are reported as "due to/from other funds." Advances
between funds are offset by a fund balance reserve account to indicate that they are
not available for appropriation, and are not expendable available resources.

The Township's property taxes are. required to be . levied by ordinance. A certified
copy of the levy ordinance. must be filed with the county clerk no later than the last
Tuesday in December of each year. Taxes are due and collectible one-half on
June 1 and one-half on September 1 of the following year. · Property taxes attach as
an enforceable lien on property as of January 1.

Property taxes are based on the assessed valuation of the Township's real property
as equalized by the state of Illinois. The equalized assessed valuation of real·
property totaled $3,202,325,159 for the calendar year 2007. The allowance for
uncollectible taxes has been stated at 1 percent of the tax levy, to reflect actual
experience.
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Wheatland Township 
Notes to the Financial Statements (cont'd) 

I. Summary of Significant Accounting Poli.cies (cont'd}

D. Assets, Liabilities and Net Assets orEquity (conVd)

3. Capital Assets

Capital. assets, which include property, plant and equipment and infrastructure
· assets, are reported in t�e government�wide financial statements. The Township

· defines capital assets as assets with an .initial cost of rnore than $5,000 and an
.estimated useful life. in excess. of two years. Such assets· are recorded at· historical
cost or estimated hist.orical cost, Jf purchased or constructed.. Donated capital assets
are recorded at their estimated fair value at the date of donation.

' • 

' 

. • 

, ·  •• • > '  ' • • , ' 

The cost of. normal maintenanceandTepairs that do not add to the value of the
assets; or materially extend assets• lives, are .not capitalized.

Major outlays for capital assets and improvements are capitalized as projects are
constructed. Interest incurred during .the construction phase of capital assets of
governmental activities is. not capitalized ..

· Property, plant and equipment of the primary governmentare depreciated using the
straight-lini:Lm¢thod, over the following estimated useful. lives:

Infrastructure 
Buildings 

. Equipment 
. Vehicles 

Office equipment 

4. Compensated Absences

25 years 
40years 

5years 
5years 
5 years 

It is the.government's policy to permit employees to accumulate earned but u.nused
vacation and sick pay benefits. All vacation and sick pay is accrued when incurred in
the government-wide financial statements. A liability .for these amounts is reported in
government.;il funds only .if they have matured, for example, as. a result of employee
resignations and retirements. Payments of compensated absences are made by the

· governmental funds for which the eligible employee's salary is recorded. The
balance at March 31, 2008 of .$29,579 represented a decrease of $956 from the

. March 31, 2007balance. 
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Wheatland Township 
Notes to the Financial Statements (cont'd} 

I. Summary ofSignificantAccounting Policies(cont'd) .

D. Assets, Liabilitie� _and Net Assets or Equity (cont'd)

5: Deferred Property- Tax Revenue . 

Property tax revenues a.re recorded on the ''deferred method." Because of the 

. 
extraordinarily long period of time .between the levy date and the receipt of tax
distribtJtions from the coimty collector, property. taxes are not ''available" to finance 

· the. current year's expenditures. For. t.hose· funds on t.he modified accrual basis of 
accounting, the current year's tax levy is recprded,as property taxes receivable and
deferred tax revenue .. The Township prepared i!s 2007 tax levy to fuml operations in
the fistal year ended March 31, 2009, and as a result, the 2007 tax levy is also 
.recorded as deferred revenue in the gpvernment0wide financial statements.

6.. Fund Equity 
. 

In• the fund finandal statements, governmental funds re�ort reservations of fund
balan� .for amounts that are not appropriable, or are· legally segregated by outside 

.parties. for use for a specific. purpose. • Designations of fund b"alance represent 
tentative management plans that a.re subject to change. · · 

II. _Detailed Notes For.All Fund Types

A. Deposits and Investments ·

The Township maintains a cash and investment pool that is available for use by all,
funds. Each fund. type's· portion .ofthis pool is displayed on the balance sheet as. "cash
and cash equivale"nts." In addition, investments are separately held by several of the

- Township's funds. In addition, the Township has cash on hand of$300. 
. - . . -· 

At year end, the Township's carrying amount of deposits. was $3,417,511, and the bank
balance was $3,423,162, of Which $131,225 wc1s covered by federal depository
inSura,nce, and $3,291,937 was covered by collateral held by the pledging financial
institution, or its trust department, or its agent but not in the ToW)"lship's name. In
addition, lhe Township has funds invested With Illinois Funds, a money market fund
overseen by the Treasurer of the .state of Illinois. Such amounts are not subject to
categorization. At year end; the carrying amount and bank balance of the Township's
investment in Illinois Funds was $37,347.
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Wheatland Township 
Notes to the Financial Statements (cont'd) 

II. Detailed Notes For All Fund Types (cont'd)

A. Deposits and Investments (cont'd)·

Areconciliation of the Township's cash and cash equivalents is as follows:

Cashon hand 
Carrying amount of deposits 
Carrying amount of Illinois Funds .·. 

Bala;ice sheet - governinental funds -
cash andcashequivalents 

, $ 300 
3,417,&11 

37,347 

$ 3,455,158 

.Interest Rate Ri5k - This is. the risk that changes in the. market interest rates will 
adversely affect the. fair.value of an investment. Generally, the longer the maturity of an 
investment, \he greater the sensitivity of its fair value to changes in market interest rates. 
In aq::ordance With its investment pblicy, .the Township manages its interest rate risk by 
structuring its investment portfolio so that the portfolio remains sufficiently liquid to meet 
operating requirements which may bereasonably anticipated. 

Credit Ris.k - Generally, credit risk is the risk that an issuer of a debt type instrument Will 
not .fulfill its obligation to the holder of the investment. .This is measured by assignment 
of a rating by a nationally recognized rating organization. The Township is hot exposed 

. to credit risk, as its investments are limited to certificates of deposit; which are unrated. 

· Custodi.al Credit Risk - For deposits, this is the risk that, in the event of a bank failure,
a government will not be able to recover its deposits. As of March 31,2008, $3,291,937
of the government's bank balance was exposed to custodial credit risk because it was
collateralized with securities held l:>y the pledging financial institution, or its trust
department, or its agent but not in the Township's name. Fofinvestmerits, this is the risk
that in the event of the failure of the counterparfy, a government will not be able to
recover the value of its investment or collateral securities that are in the possession of
another parfy.

8. Capital Assets

Capital asset activity'for the year ended March 31, 2008 was as follows:
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Wheatland TownsHip 
Notes to the Financial Statements (cont'd) 

11. Detailed Notes For All Fund Types (cont'd)

B. Capital Assets (cont'd)

Balance, Balance, 
April 1 March 31, 
2007 Additions -Retire-menfs 2008 

Governmental Activities, 

Capital assets, not being 
depr<>ciated: 

Land· $ 24,000 $ $ $. 24,!)0CI 
<;onstructiori' In prog_ress ',._ ' 51,752 51,752 

Total capital assets, 
not being depreciated 24,000 51,752 75,752 

Capital assets, being 
depreciat.ed: 

Buildi_ngs- 34,850 34,850 
Infrastructure 453,884 453,884 
Equipment 132,597 ·- 132,597 
Vehicles 660,688 29,250. 26,657 663,281 
Office equipment . 37,068 37,068 

Total capital assets, 
being depreciated 1,319,087. 29,250 26,657 1,321,680 

Less accumulated 
depreciation for:. 

Buildings. 30,829 894 31,723 
Infrastructure 31,479 18,155 49,634 
Equipment 129,197 1,359 130,556 
Vehicles 591,325 37,682 15,994 613,0U 
Office equipment 20,940 2,350 23,290 

Total accumulated 
depreciation 803,770 60,440 15,994 . 848,216 

Total fa pita I assets, 
being depreciated, 
net 515,317 (31,190) 10,663 473,464 

Governmental aclivities' 
capital assets, net $ 539,317 $ 20,562 $ 10,663 $ 549,216 

Depreciation expense was charged to governmental activities as follows: 

General government $ 5,102 
Highways and streets 55,338 

Total depreciation expense $ 60,440 
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.Wheatland Township 
Notes to th.e Financial Statements (cont'd). 

11 l. Other Information 

A. · Employee Retirement System

The Township's defined benefit pension plan, Illinois Municipal Retirement. Fund·
("IMRF"), provides retirement, disability, annual cost of living adjustments and death

· benefits to · plan .members and beneficiaries. . IMRF is an agent •. multiple employer
pension plan .that acts · as a common investment and a.dministrative agent for local
governments and school districts in Illinois. The Illinois Pension Code establishes the
be[lefit provisions of the plan that can only .be amended by the Illinois General ·
Assembly.·

IMRF issues a publicly available financial report that includes financial statements
and required · · supplementary information. . That report may . be. obtained .at
www.imrLorg/pubs/pubs homepage:htm or by writing to the Illinois Municipal Retirement
Fund, Suite 500, 2211 York Road, Oak. Brook, Illinois. 60523.

Employees participating in IMRF are required to cohtribute 4.5 percent of their annual
covered salary. TtJe member rate is established by State statute. The Township is
required to contribute at anactuarially determined rate. The employer rate for calendar
year 2007 was 10.98 percent of payroll .. The employer contribution requirements are
established and may .be amended by the IMRF's Board of Trustees. IMRF's unfunded
actuarial accrued.liability is being amortized as a level percentage ofpmjected payroU on.
a closed basi.s (overfunded licibillty is amortized on ah open basis) •. The remainir:ig
amortization period at December 3.1, 2007 was 27 Y.ears.

ForDecembe.r 31, 2007, the Township's annual pension costof $63,434 was equal to
the Township's required and actual contributions. The .required contribution was
determined c1s part of the December 31, 2005 .act1.Jarial valuation using the entry age
actuarial cost metnod. The actuarial assumptions included: (a) 7.5 percent investment .
rate of return {net of administrative. expenses), (b) projected salary increc1ses of
4.0 percent a year, attributable to inflation, (c) ad.ditional. projected salary increc1ses
ranging .from 0.4 percent to 10.0 percent per year depending on age and service,
attributable. to seniority/merit; ahd (d) postretirement benefit increases of 3.0 percer:it
annually. The actuarial val.ue of IMRF assets was determined using techniques that
smooth the effects of short-term volatility in the market value of investments . over a
five-year period with a· 15 percent corridor. The assumptions used for the 2007 actuarial
valuation were based on the 2002 - 2004 .experience study.

Tre.nd information gives an indication of the progress made in accumulating sufficient
assets to pay benefits when due. Required supplementary information can be found. on

· page 28. Trend information for the three years einding December 31, 2005, 2006, and
2007 is as follows:
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Wheatland Township 
Notes to the Financial Statements (cont'd) 

· Ill. Other Information (cont'd)

A. Employee Retirement System (cont'd)

Actuarial 
Valuation 

Date 

2005 
2006 
2007 

B. · Ris.k Management

Annual Pension 
Cost.(APC)

$ 53,686 
' 61,075 

63,434 

Percentage of 
APC Contributed 

100 % 
100 
100 

r:-Jet Pension 
Obligation 

$ 

The Township is exposed to various risks of loss related to torts; theft of,·damage to, and
destruction of assets; errors and · omissions; injuries to employees; illnesses· of
employees; and natural disasters. These risks are· covered by commercial insurance
purchased. from independent third parties. Settled claims from these risks have not
exceeded commercial insurance coverage for thf'l past three fiscal years.

C. Flexible Spending Plan

Effective Janua(Y 1, 1999, the Township sponsors arid administers a flexible benefits
spending plan, in which employees who have worked a minimum of 90 days can direct
pretax contributions to employee'-directed benefits, which includes group. medical
insurance, cancer insurance, intensive care· insurance, accident insurance, and hbspital
indemnity insurance, under the Wheatland Township Fl.exible Benefits Plan. The cost of
the fringe benefit plan to the Township was de minimus for the plan year ended July 31,
2007.

D. Construction Commitments

Subsequent to year end, the Road District entered into four contracts totaling $258,212 ·
in connection with the construction of its new facility.

- 27 -
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REQUIRED SUPPLEMENTARY FINANCIAL INFORMATION 



Wheatland Township 

Illinois Municipal Retirement Fu.nd 

Required Supplementary Information " 

Schedule of Funding Progress 
March 31, 2008 

Actuarial 
Accrued UAALasa 

Actuarial Liability· . Unfunded Percentage 
Actuarial Value of (AAL)- AAL Funded Covered of Covered 
Valuation . Assets Entry Age (UAAL) Rat io Payroll · Payroll

Date (a) (b) (b-a) (alb) (c) {(b-a)/c)

12/31/02 $326,687 · $ 381,240 $ 54,553 85 . .69% $381,501 14,30%

. 12/31/03 381,179 506,164 124,985 75.31% 444,256 28.13%

12/31/04 428,454 . 599,785 171,331 71.43% 442,306 38.74%

12/31/05 533,978 784;022 250,044 68.11% 532,067 46.99%

12/31/06 585,914 896,303 310,389 65.37% 566,557 54.79%

12/31/07 720,232 1,054,211 333,979 68.32% 577,728 57.81%

On a market value basis, the actuarial value of assets as of December 31, 2007 .i s $757,945. 
On a market basi&, the funded ratio wo.uld .be 71.90%. 

· · 

Digest of Changes 

Assumptions- The actuarial assumptions used tq determine the actuari.al accru ed liability for 
2007 were changed due to th e 2002 - 2004 experience study. 

The principal changes were: 

-The 1994 Group Annuity Mortality implemented.

- For regular members, fewer normal and early retirements are expect ed to occur.

See independent auditor's report. 
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Wheatland Township 

General Town Fund 

Schedule of Revenues, Expenditures and 

Changes in Fund Balance - Budget and Actual 
For the Year Ended March 31, 2008 

Original· 
and Final 

Budget · Actual

Revenues: 
Property taxes $ 908,136 $ 908,255 
Replacement taxes 8,956 11,11()4 
Licenses and fees· 700 1,265. 
Investment income 7,500 36,982 
Miscellaneous 3,093 

Total. revenues 925,292 961,499 

Expenditures: 
Administration 1,169,292 323,147 
Assessor 348,8313 302,790 

Total expenditures · 1,518,128 625,937. 

Net change in fund balance $ (592,8313) · 335,562

Ftind balance, beginning of theyear 604,060

Fund balance, end of the year $ 939,622 

See independent auditor's report 

-29

Variance 
Positive 

(Negative) 

$ 119 
2,948 

565 
· 29,41;12

3,093

36,207

846,145 
46,046 

892,191 

$ 921;1,398 



Wheatland Township 
General Town Fund 

Schedule of Expenditures - Budget and Actual 
For the Year Ended March 31, 2008 

Original 
and Final. 
Budget · Actual

Administration: 
Personnel services: 

Salaries - administration $ 180,675 $ 188,843 
· Sala:ries � elected officials 30,000 21,71.3 
IMRF - fulHime employees· 17,600 21,640 
FICA - electEid and administrative 16,450 17,47'0 
Workers' compensation insurance 7,757 7,757 
Health insurc)nce 550 . 1,585
Training 500 88 

Tota.I personnel services· 253,532 259,096 

Contractual services: 
Accounting and audit 18,000 18,284 
Legal expense · 12,500 2,.104 

. Building maintenance 4,500 3,783 
Office· equipment maintenance 1,500 365 
Property insurance 1,295 1,295 
General and liability insurance 8,093 8,093 

· Utilities 6,500 6,294 
Telecommunications 4;000 4,117 
WeEid ordinance .enforcement 1,000 

Total contractual services 57,388 44,335 

Commodities: 
Newsletter 15,000 350 
Postage 750 496 
Printing 200 52 
Publishing 750 765 
Office supplies 3,000 2,637 

Total commodities 19,700 4,300 

(cont'd) 

-30-·

·variance 
Positive 

(Negative) 

$ (8,168). 
8;287 

(4,040) 
· (1,020) ..

· (1,035)
412 

(5;564) 

(284) 
10,396 

717 
1,135 

-

206 
(117) 

1,000 

13,053 

14,650 
254 
148 
(15) 
363 

. 15,400 



Wheatland Township 
General Town Fund 

Schedule of Expenditures - Budget a.nd Actual (cont'd).· 
For theYear Ended March 31, 2008 

Original 
and Final 

Budget Actual 

Administration ( cont'd): 
Public service: 

Plan commission $ 500 $ 

Annual town meeting expense 150 .159 
Senior services 2,000 1,406 
Senior subsidized transportation 10,000. 

· Youth services 1,500 284 

. Total public service 14,150 1,849 

Public safety- mosquito 
abatement 10,000 6,784 

Miscellaneous: 
Oues 1,000 1,014 
Website maintenance 4,800 539 
Travlcll and conferences 1,000 85 
·zoning sign purchase· 100 -

Miscellaneous 5,100 3,944 
Contingencies 2,500 

Total miscellaneous 14,500 5,582 

Capital outlay: 
. Office equipment- purchase 3,000 781 
Office. building purchase/expansion 796,022 
Software package - accounting 1,000 420 

Total capital outlay 800,022 . 1,201 

Total administration 1,169,292 323,147 

(cont'd) 
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Variance 
Positive 

(Negative) 

$ 500 

. ' .(9) 
594 

10,000 
t,216 

12,301 

3,216 

· (14)
4,261 

915 
100 

1,156 
2,500 

8,918 

2,219 
796,022 

580 

798,821 

846,145 



Wheatland Township 
General Town Fund 

Schedule ofExpenditures - Budget and Actual (cont'd) 
For the Year Ended March 31, 2008 

Original 
and Final 
Budget Actual 

Assessor Division: · 
Personnel services: 

Salaries $ 238,000 $ 208,484 
IMRF 21,000 20,41, 
FICA · 18,500 15,949 
Health insurance 31,736 32,836 
Training 3,000 1,790 

Total personnel services 312,236 .· 279,470 

Contractual services: 
· Subcontractor fees 2,000 1,485 
Maintenance � equipment . 1,500 1,355 
Maintenance - software 2,000 1,308 
Telecommtmications 4,200 4,028 

Total contractual services · 9,700 8,176 

Commodities:· 
Postage 300 · 233
Printing/publishing 350 

· Field sµpplies 500 466 
Film processing supplies 1 
Office supplies 2,600 1,755 

Total .commodities 3,750 2,455 

MisceUaneous: 
Dues 150 
Mileage.reimbursement· fieldwork 6,500 3,248 
Travel and. conference 3,000 1,280 
Website· maintenance 4,000 

Total miscellaneous 13,650 4,528 

(cont'd) 
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Variance 
Positive 

(Negative) 

$ 29,516 
589 

2,551 
(1,100) 
1,210 

· 32,766

515 
145 
692 
172 

1,524. 

67. 
350. 

34 

(1) 
845 

1,295 

150 
3,252 
1,720 
4,000 

9,122 



· Wheatland Township
General Town Fund

Schedule of Expenditures - Budget and Actual (cont'd) 
For the Year Ended March 31, 2008 

· Original
and Final
Budget · Actual

Assessor Division (cont'd): 
Capital outlay: 

Office equipment $ 7,5QO $ . 6,449 
Cqmputersoftware. 2,000 1,712 

. Total capital outlay 9,50() 8,161 

Total Ass.essor Division 348,836 302,790 

Total expenditures $ 1,518,128 $ 625,937 

See independent auditor's report. 
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Variance 
Positive 

(Negative) 

$ 1,051 
288 

1,339 

46,046 

$ · 892,191 



Wheatland Township 
Road and Bridge Fund 

Schedule of Revenues, Expenditures and 
Changes in Fund Balance - Budgetand Actual 

For the Year Ended March 31, 2008 

Revenues: 
Property taxes 
·Replacementtaxes
Licenses and fees
Fines
Investment income
Other· income

Total revenues 

Expenditures: 
Administration 
Maintenance 

Total expenditures 

Revenues over (under) 
expenditures before. other 
financing sources 

Other financing sources - proceeds from 
sa.le of capital asset 

Net change in fund balance 

Fund balance, beginning of the year 

Fund balance, end of the year 

See independent auditor's report. 

Original 
and Final 
Budget Actual 

$ 351,550 $ 353,743. 
10,000 24,972. 

75 
5,000 7,569 
5,000 58,585 

4,299 

371,550 449,243 

126,000 45,933 
1,399,685 170,91!) 

1,525,685 216,843 

(1,154,135) 232,400 

14,500 

· $ (1,154,135) 246,900 

1,153,562 

$ 1,400,462 

- 34-.

Variance 
Positive· 

(Negative) 

,$ 2,193 
14,972 

75 
2,569 

53,585 
4,29§ 

77,693 

.. 80,067 
1,228,775 

1,308,842 

1,386,535. 

14,500 

$ 1,401,035 



Wheatland Township 
Road and Bridge Fund 

Schedule of Expenditures - Budget and Actual 
For the Year Ended March 31,. 2008 

. Original 
and Final 

Budget Actual 

Administration: 
Personnel services: 

Salaries - office $ 25,000 $ 17,913 
FICA 3,500 1,370 
Workers' compensation 3,500 

Total personnel services 32,000 19,283 

· Contractual. services:
Ac.counting services 6,000 
Legal services .15,000 258 
General insurance 10,000. 7,854 
Liability insurance . 10,000 8,094 
Telecommunications 7,000 4,432 

Total contractual services 48,000. . 20,638 

Commo.dities: 
Auto fuel/ojl 2,000 21 
Postage 2,000 82 
Printing 4,000 
Publishing 2,000 35 
Office supplies 2,000. 544 
Computer sottware 8,000 

Total commodities 20,000 682 

Miscellaneous: 
Dues 3,000 150 
Travel and conferences 4,209 
Miscellaneous charg�s 3,000 667 

Total miscellaneous 6,000 5,026 

Capital outlay - office equipment 20,000 304 

Total administration 126,000 45,933 

(cont'd) 
- 35-

Variance 
· Positive
(Negative) 

$ 7,087 
2,130 
3,500 

12,717 

6,000 
14,742 

2,146 
1,906 
2,568 

21;362 

· 1,979
1,918
4,000
1,965
1,456
8,000

19,318 

2,850 
(4,209) 
2,333 

974 

19,696 

80,067 



Wheatland Township 
Road.and Bridge Fund 

Schedule of Expenditures -.Budget and Actual (cont'd) 
For the Year Ended March 31, 2008 

Original 
·and Final

Budget Actual 

Highways and streets:.· 
Personnel services: 

Salaries $ 30,000 $ 27 
FICA 10,000 

. IMRF 10,000 
Health insurance 10,000 
Workers' qimpensation insurance · 10,000

Total personnel services 70,000 27. 

Contractual services: 
. Bridge maintenance 3,000 · 
Building. maintenance ·. 5,000 197 

. Channel fee charges · 6,000 3,443 
Drainage 10,000
Engineering 2,000
Equipment maintenance 10,000 1,250 
Rentals 5,000 . 140 
Road maintimance 50,000 27 
Snow removal maintenance 20,000 14,192 
Street lights 30,000 26,200 
Traffic signal 10,000 -

Uniforms 2,500 745 
Utilities .· 12,000 8,477 
Vehicle' maintenance 20,000 4,510 

Total contractual services 185,500 59,181 

Commodities: 
Auto fuel/oil 14,000 
Small tools 4,000 345 
Bridge suppli�s 2,000 
Building supplies 5,000 1,555 
Equipmentsupplies 10,000 5,745 

(cont'd) 

- 36

Variance 
Positive 

(Negative) 

$ 29,973 
· 10,000

· · 10,000
10,000
10,000

69,973 

3,000 
4,,803 
2,557 

10,000 
2,000 
8,750 
4,866 

49,973 
5,808 
3,800 

10,000 
1,755· 
.3,523 

15,490.

126,319 

14,000 
3,655. 
2,000 
3,445 

.. 4,255



Wheatland Township 
Roa.d and Bridge Fund 

Schedule of Expenditures - Buclget and Actual (cont'd) 
For theYear Ended March 31, 2008 

Original 
and Final 
Budget Actual 

Highways and streets ( cont'd): 
Commodities (cont'd): 

. Operating supplies $ 1b,ooo $· . 5,333 
Road/drainage supplies- 10,000 993 
Snow removatsupplies 5,000 
Vehicle supplies 12,000 13,438 

Total commodities 72,000 27,409 

Miscellaneous: 
Travel and conferences 2,000 250 
Miscellaneous charges 2,000 2;821 
Contingencies 5,000 

Total miscellaneous 9.,000 3,071 

Capital outlay: 
Equipment 40,000 29,470 
Building purchase/expense 1,023,185 51,71>2 

Total capital outlay 1,063,185 81,222 

Total highways and streets 1,399,685 170,910 

Total expenditures $ 1,525,685 $ 216,843 

See independent auditor's report. 

· - 37 -

Variance 
Positive 

(Negative) 

$ 4,667 
9,007 
_5,000 
(1,438) 

44,591. 

t,750 
(821) 

5,000 

5,929 

10,530. 
971,433 

981,963. 

1,228,775 

$1,308,842 



Wheatland Township 
Hard Road Fund 

Schedule of Revenues, Expenditures and 
Changes in Fund Balance - Budget and Actual 

For the Year Ended March 31, 2008 

Original 
and Final 
Budget Actual 

Revenues:· 
Property taxes $ 608,000 $. 612,498. 

· Investment income 2,000 42,276 

. Total revenues 610,0QO 654,774 

Expenditures - highways and streets 1,363,100 472,677 

Net change in fund balance $ (753,100) 182,097 

Fund balance, beQinning of the year · 745,538

·Fund balance, end of the year $ 927,635 

See independent auditor's report. 
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Variance 
Positive 

(Negative) 

$ 4,498 
40,276 

44,774 

890,423 

$ 935,197 



Wheatland Township 

Hard Road Fund 

Schedule ofExpenditures - Budget and Actual 

For the Year Ended March 31, 2008 

Original· 
and Final. 

Budget Actual 

Highways and. streets: 
Personnel services: 

s.alaries $ 275,000 $ 202,097 
IMRF 30,000 21,907 
FICA 20,000 15,278 
Workers' co·mpensation insurance 20,000 13,791 
Health insurance 30,000 33,152 

Total personnel services 375,000 286,225 

Contractual services: 
Drainage 175,000 15;639 
Engineering 80,000 4,.876 
Road maintenance 619,100 76,671 
Rentals 4,000 

Total c.ontractual services 878,100 97,186 

Commodlties: 
Road maintenance supplies 35,000 · 20,522
Motor fuel/oil · 30,000 23,940
Snow removal supplies 40,000 44,804

Total commodities 105;000 89,266 

Miscellaneous charges 5,000 

Total expenditures $ 1,363,100 $ 472,677 

See independent auditor's report. 
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Variance 
Positive 

(Negative) 

$ .· 72,903 
8,093 
4,722 
6,209 

(3,152) 

88,775 

159,361 
75,124 

542,429 
4,000. 

780,914 

14,478 
6,060 

(4,804) 

15,734 

5,000 

$ 890,423 



Wheatland Township 
Note to Required Supplementary Information 

Budgetary Information 

Annu�I budgets are adopted· on a basis consistent with accounting. principles generally accepted 
irt the United States of America for the General Town Furid and certain Special Revenue Funds.· 
The annual appropriated budget is legally enacted and provides for a legal level of control at the 
fund level. All annual appropriations lapse at fiscal year enc:!. 

The Township follows these procedures in establishing budgetary data reflected in the. financial 
statements: · · 

• ·· The Combined Budget and Appfopriations Ordinance is prepared in tentative
form by the Township Supervisor, and is. made available. for public inspection 
30 days prior to final Board action. A public hearing is held on. the tentative 
Combined Budget and Appropriations Ordinance to obtain taxpayer comments.• 

• . Prior.to July 1, the Budget and Appropriaticms Ordinance is legally enacted.

• .The Board of Township Tru�teesrnay:

• Amend the Budget arid Appropriations Ordinance in the same manner as its .
original enactment.

• Transfer between items of any fund not exceeding in the aggregate ten
percent (10%) of the total amount appropriated in suchJund.. · 

• After six months of the fiscal ye!lr •. by two-thirds vote, · transfer any
appropriation item it anticipates to be unexpended. to any other appropriation 
item. 

Managementcannot amend the Budget and Appropriations Ordinance; howeve;, expenditures 
·. may exceed appropriations.at the object level. · The Board of Trustees, as outlined above, must
. approve expenditures that exceed individual appropriations at the object level. During the year,

no supplemental appropriations were necessary. No budget was .adopted for the Tornado 
Relief Fund and Culvert Fund. 

The Township does not use the encumbrance method of accounting. Budgetary funds are 
controlled by an integrated budgetarY accounting system, in accordance with various legal 
requirements which govern the Township. 
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NONMAJOR GOVERNMENTAL FUNDS 



Wheatland Township 
Nonmajor Governmental Fund.s 

· Combining Balance Sheet
March 3.1, 2008 

Assets 

General 
Assistance 

Tornado 
Relief 

Cash and cash equivalents · 
Property tax receivable 

$ 82,222 $ 15,897 

Total assets 

Liabilities and Fund Balance. 

Uabililies - deferred property tax revern.Je 

Total liabilities 

Fund balance 

Total. liabilities and 
fund balance 

See independent auditor's report. 

19,022 

$ 101,244 · $.15,897

. $ .. 19,022 $ 

19,022 

82,222 15,897 

$ 101,244 $ 15,897

- 41 -

Park 

$ 2,142. 

$ 2,142 

$ 

2.,142 

$ 2,142 



Culvert Cemetery · Total

$ $ $ 17,411 
750 7,600 8,350 
523 .178 2,776 

1,273 7,778 · 2.8,537

1,000 24,314 
. 7,680 7,680 

1,000 7,680 31,994 

273 98 (3,457) 

28,929 30,377 163,395 

$ 29,202 $ 30,475 .$159,938 
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Wheatland Township 
,General Assistance Fund 

Schedule of Revenues, Expenditures and 
Changes in Fund Balance - Budget and Actual 

For the Year Ended March 31, 2008 

Original 
and Final 
Budget Actual 

Revenues: 
Property taxes $ 17,408 $ 17,41.1 
lnvestm.ent income 1,658 

Total revenues . 17,408 19,069 

Expenditures � administration 114,834 18,832 

Net ctiange .in fund.balance $ · (97,426) 237 

Fund balance, beginning of the year 81,985 

Fund balance, end of the year $ 82,222. 

See independent .auditor's report. 

-45-

Variance 
Positive 

(Negative} 

$ 3 
1,658 

1,661 

96,002 

$ 97,663 



Wheatland Township 
Park.Fund 

Schedule of Revenues; Expenditures and 
Changes in Fund Balance - Budget and Actual 

For the Year Ended March 31, 2008 

Revenues - investment income 

· Expenditures - administration:
Commodities a park. supplies 

Public services: 
Park development 
Park maintenanc:e 

· Park subcontracting
Park electric maintenance

Total public services 

Total expenditures 

Net change in fund balance 

Fund balanc:e, beginning of the year 

Fund balance, end of the year 

See independent auditor's report. 

$ 

$ 

Original 
and Final 
Budget 

500 

· 1,470
2,000
2,260
1,470

7,200

7,700

(7,700)

-46 -

Actual 

$ 129 

2,063 
1,353 
1,066 

4,482 

4,482 

(4,353) 

6,495 

$ . 2,142 

$ 

Variance 
Positive 

(Negative) 

129 

500 

1..470 
(63) 
907 
404 

2,718 

3,218 

3,347 



Wheatland Township 
Cemetery Fund 

Schedule of Revenues, Expenditures and 
. ,_ . . . . 

Changes in Fund Balance , Budget and Actual· 
·For the Year Ended March 31, 2008

Revenues:· 
· Site sales 

1.ntemment fees
Perpetual care
Investment income

· Total revenues

Expenditures: 
···Cemetery:

· Commodities
· • Contractual services

Capital outlay 

.· Total expenditur�s 

Revenues over (under) 
expenditures 

Fund l)alance, beginning of the year 

Fund balance, end of the year 

See independent auditor's report. 

Original 
and Final. 

$ 

Budget 

3,500 
. 3,500 

364 

7,364 

16,600 
25,329 

41,929 

$ (34,565.) 

-47 -

$ 

Actual 

4,000 
. .3,250 

350 
17.8. 

. 7.,77.8 

2,073 
5,607 

7.,680 

98 

30,377 

$ 30,47.5 

Variance 
Positive 

(Negative) 

$ 

$ 

500 
(250) 
350 

(186) 

414 

(2,073) 
10,993 
25;329 

34,249 

34,663 



Wheatland Township 
Cemetery Fund 

Schedule of Expenditures - Budget and Actual 
For the Year Ended March 31, 2008 

Original 
and Final 

Budget Actual 

Cemetery: 
Commodities 

computer software $ $ 2,073 

Contractual services: 
Grave openings 4,000 3,425 
Grave markings 300 250 
Snow removal 500 
Foundation repairs 600 
Fall cleanup 4,000 
Postage 50 
Road maintenance i50 -

Fence and sign maintenance 200 
Insurance 500 
Legal fees 500 
Management 200 229 
Miscellaneous services 200 5 

Miscellaneous repairs 500 
Perpetual c.are 5,000 1,698 

Total contractual services 16,600 5,607 

Capital outlay: 
Asphalt pc!rking. area 6,000 
Pump/well 2,500 
Miscellaneous 16,829 

Total capital outlay 25,329 

Total expenditures $ 41,929 $ 7,680 

See independent auditor's report. 
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Variance 
Positive 

(Negative) 

$ (2,073) 

575 
50 

500 
60.0 

4,000 
50. 
50 

200 
500 

·500·

(29)
195
500

3,302 

10,993 

6,000 
2,500 

16,829 

2.5,329 

$ 34,249 
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STATISTICAL DATA 



Wheatland Township 
Property Tax Assessed Valuations, Rafes, 

. Extensions. and Collections - Last Three 'Levy Years 
March 31, 2008 

2007 2006 

Assessed valuation ·. $ 3,202,.325, 159 $2,901,395,966 

. Tax.rates*: 
General Town 0.0313 % 0.0313 % 
General Assistance 0.0006 0.0006 
Road ahd Bridge ** 0.0202 0.0223 
Permanent(Hard) Road 0.0210 0.021.1 

0.0731 % 0.0753 % 

Extended levies: 
General Town $ 1,002,328 $ .908,137 
General Assistance 19,214 17,408 
Road ahd Bridge ** 351,514 . 353,563 
Permanent (Hard) Road 672,488 612,195 

$ 2,045,544 $ 1,891,303 

Tax collections: 
Cumulative through 

2005 

$ 2,563,589,998 

0.0323 % 
0.0008 
0.0252 
0.0238 

0.0821 % 

$ 828,040 
20,509. 

353,387 
610,134 

$ 1,812,070 

March 31, 2007 $ $ .$ 1,811,405 
Fiscal year ended 

March 31, 2008 

Total tax collections $ 

Percent collected 0.0 % 

* Property tax rates are per $100 of assessed valuation.

** Net of municipal portion. 

See independent auditor's report. 

1,887,504 

$ 1;887,504 $ 1,811,405 

$ 99.80 % $ 99.96 %

' 
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