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INDEPENDENT AUDITOR'S REPORT 



630-954-1400
630-954-1327 FAX

Selden Fox, LTD.
A PROF.ESSlONAL CORPORATION 

CERTIFIED PUBLIC ACC.OUNTANTS 
619 Enterprise Drive 

Oak Brook. Illinois 60523-8835 

INDEPENDENT AUDITOR'$ REPORT 

Board of Trustees 
WheaUand Township 
Naperville, Illinois 

ema.il@seldenfox,com 
WWW.seldenfox.com 

We have aµdited the financial statements of the governmental activities, major ftmds, and 
re!llaining fond information, wh_ich collectively comprise the basic financial .statements and the 
schedules of revenues, expenditµres and changes in fund balance - budgetand actµal and of 
expenditures - budget and actµaf for the General 1own Fund and major Special Revenue 
Fonds of Wheatland Township as of and for the year ended March 31, 2007, as listed in the 

· table of contents. These financial statements are the responsibility of the Township's
management. Our responsibility is to express an opinion on these financial statements based
on our audit.

We c.ondJJcted our audit in accordance with aµditing standards generally accepted in the United
States of America. Tho_se standards require that we plan and .perform the audit to obtain
reasonable assurance about whether the general purpose financial statements are free from
material misstatement. . An ·audit includes examining, on a test basis, evidence supporting the
amounts and disdosures in the general purpose financial statements. An audit also includes·
assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall general_ purpose financial statement presentation. We believe that.
our audit provides a reasonable basis for our opinion.

Jn our opinion, the basic financial statements referred to above present fairly, in all material
respects, the respective financial positiOn of the governmental activities, major funds, and
remaining fund information of Wheatland Township as of March 31, 2007, and the results of its
operations of those activities and funds and the budgetary comparison for the General Town
Fund and major Special R_evenue Funcls for the year then ended, in conformity with accounting
principles generally accepted in the United States of America.

The Management's Discussion and Analysis and schedule of funding progress listed in the table
of contents are not a required part of the basic financial statements, _but are supplementary
information required by the Governmental Accounting Standards Board. We have applied
certain limited procedures, which consisted principally of inquiries of management regarding the
methods of measurement and presentation of supplementary information. However, we did not
a[Jdit the information and express no opinion on it.



Our audit was made for the purpose of forming an opinion on _the basic financial statements 
· taken as a whole. The accompanying financial information listed as supplement21ry information
in the accompanying table of contents is presented for purposes of additional analysis, 21nd is
not a required part of the basic financial statements of Wheatland Township. Such information
has been subjected to the auditing procedures applied in the audit of the basic financial
statements and, in our opinion, is fairly presented in all material respects in relation to the basic
financial statements taken as a whole.

We did not audit the statistical information fisted in the table of contents and, therefore, express
no opinion thereon.

September4, 2007 
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MANAGEMENT'S DISCUSSION AND ANALYSIS 



Wheatland Township 
Management's Discussion and Analysis 

March 31, 2007 

The Wheatland Township provides the following overview and analysis qf the Township's 
financial operations and attached financiijl statements for the fiscal year ended March 31, 2007. 
The following discussion is presented to ei:iable the readers to more fully understand the 
accompanying audited financial stateinents. The Township is responsible for the fair and 
accurnte presentation of all financial information, as well as the internal controls and reporting 
procedures in· creating the financial- statements. In management's opinion, the financial 

· statem.ents herewith reflect all mati,rial aspects of the Township's .operatioi:is in an accurate, fa-ir
. and complete manner. . .. 

The financial statements are prepared in accordanci, with generally accepted accounting 
principles (GAAP), and follow the guidelines of the Governmental Accounting Standards. Board 
(GASB). In 1999, GASB adopted Statement Number 34, "Basic Financial Stati,ments - and 
Management's Discussion al:ld Analysis -.fot State and_.Local Governments." This standard 
modifies the requiredreporting for the township, requiring fun accrual accounting, including the 
repo[!ing of all capital assets net_ of depri,ciation. The modifications. to the Township required 
the additional reporting of capital assets, depreciation and compensated absences payable in 
the government-wide financial. statements. Additional Chang,es resulting from G_ASB 34 are in 
the final:lcial statement presentation, whicb changed in format from prior years. 

The major components of the financial statements are· the overall statement of net assets· and 
the ovE!ral1 statement of activities. the· statement of net assets shows the amount that total 
Township assets exceed total liabilities, which may be considered the current value of i:iet worth 
for the Township. The statement of activities reflects the overall· operations of the Township for 
the past year, · excluding revenues from taxes, interest and niiscel(aneoUs items. This 
demonstrates how effectively the Township operates on a business level model. In simple 
terms, it .shows how the Township would fair as a business, without the support of auxiliary 
revenues .. 

The Township's total assets exceeded total liabi.litie.s by $3,175,337. At this time, the Township 
had total capital or infrastructure assets net of depreciation of $53!1,317. Of the Township's net 
assets, at the end of the year, $2,636,020 was available to fund future operatidns. Of this 
amount, $81,985 is restricted for general ass.istance, $1,766,756 is restricted for highways and 
streets (including bridges), and $787,279 is unrestricted. 

Overview of the Financial Statements 

The financial statements have three major components: (1) government-wide financial 
. statements, (2) fund.financial statements, and (3) notes to the financial statements.

Additional required supplementary information includes the schedule of funding progress for the 
Illinois Municipal Retirement Fund, the Township's state retirement pension, and statement of 
revenues, expenditures and changes in fund balance - budget and actual for all of the 
Township's major funds. Supplementary information includes a combining balance sheet and 
combining statement of revenues, expenditures and changes in fund balan.ce for nonmajor 
funds, and schedules of revenues, expenditures and changes in fund balance - budget and 
actual for each nonmajor fund with an adopted budget. 
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Overview of the Financial Statements (cont'd) 

The two. main components to the goyernment-wicfe financial statements are: (1) the statement 
of net assets, and (2Phe sfotement of activities. As discus.sect before,. these are the two major.
statements that are analyzeel in terms of obtaining a broad overview of tile finances, Value and 
annual operations of the Township. . 

. . 

The statement of ne.t assets is .a snapshot. as of the· end of the fiscal. year, illwstrating the overall.
value of the Township. The total net a.ssets should b.e a positive.number, and canbe equated 
to the Tovvnship's total net wort.h. From Y.earto year, an increase.or decrease in the total n.s,t 
assets of the Township is one factor in determining the iota! overall financial performance .. 

The statement of a�tivities shows the overall expenses and operating revenues for services the
Township provides. Added to this are the nonoperating revenues for taxes, unrestricted
investment earnings and miscellaneous items, to arrive at the total increase or decrs,ase from
operations. This a.mounbs added to the total assets a.t the qeginninQ of the year, to provicfe.the
vatue of the total assets at the end of the year .. A decrease in net assets doe.s not necessarily
rnean poor performance, as planned usage of cash on hand. or. fund reserves will also be 
reflected here. · 

Both .of the governmef)t financial .· statemen_ts may. · be divided· into ·two· components:
governmental activities, which are operations of the Township primarily supported by t_ax
revenues,· and business-type activities, which are those operations · intended to be selfs 

supportive, which have no direct attachment to providing Township services other than their .
own bus_iness .. All of the Township's operations are co11sidered _to be .governmental activities. 

The fund financial statements provide reporting for the Township's opera!lons .afa fund revet A .
fund is .a group oLrelated accounts established for a specific purpose to maintain the control of 
resources for thsit purpose.. The T;ownship utmz!',S fund accounting tha_t reports operations 
categorized· by ea.ch_ of their purposes. .· There are three. types offunds: government;,il, 
proprietary and fiouciary, AH ofthe Towns�ip's funds are c.onsidered to be governmental. 

' .-'' ' '-, ' '  ,, ' ->: ' ·, ' ' ' -· ' . ·- '' ' 
' 

·, 
. ' 

The foc4s ofgovernmental fund financial statements is narrower than tnat .of the Township-wide
financial statements. The fund financial statements provide 0a more detaiJed laok at the different
operating components that comprise the government-wide financial st-atements. The focus at
the _fund le_vef is more on current operations and short-term results, wnereas the government
wide reporting c1ifows for a greater understanc;lihg of the. long-term sustainability. of the.
Township, It is useful to compare the two types of statements for tne balance sheet and the 
statement O.f revenues, expenditures and changes . ih fund balance to see hdw J;urrent
operations reflect upon the longarange value oftlle Township. Reconciliations between the two 
types of statements are provicfed. 

· · 

Notes to the financial statements provide additional information that is needed to gain a full
understanding ofthe Township's financial operations ;,ind its reporting. 

The required supplementary information provides greater detail on the Township's financial 
operations. for all of its major governmental funds, as well as .the .schedule. of funding "progress.
for IMRF. The additional financiafschedules provide information valuable. in understanding 
nonmajor funds. 
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Financial Analysis 

The governmentcwide assets of the Township total $5,135,460 and $4,304,350 at March .31, 
2007 and 2006, respectively. The largest components of the assets are cash and cash 
equivalents ($2,722,750 and $2,103,81'8 at March 31, 2007 and 2006, respectively} and 
receivables (${873,393 and. $f,793,949 at March 31, 2007 and 2006, respectively). 
Receivables consist of.property taxes levied as of Jan vary 1, but not collected until over 60. days . 
after March 31. In addition, there.is a miscellane.ous receivable of $997 at March 31, 2007. The 
remaining assets ($539,317 and $406,523 at M.arch 31, 200T and 2006, respectively) are 
capital assets, which are all of the infrastructure or fixed assets for the Township. These include 
land, infrastructure, buildings, equipment, vehicles and office equlpment. These itemsare now 
depreciated overtheir useful. lives. Prio� to adopting GASB Statement Number 34, depreciation
was not recorded, and capital m,sets were carried at historical (purchase)Value. 

Th.e largest component .of the fotal. liabHiti.es is the ;efeffed property tax reVenue, which equals
the. property tax receivable balance. The taxes are leVied with the intention of funding next · . i 
year's activities. Therefore, allreveriue is deferred'on the statement of netassets.. · 

I 
'. ' • ,· 

,. 
. ,' ', , - ' , ' , ,  ' C 

Net assets at March 31, 2001' total $3,175,337, of which $539,3 t7 represents the. net amoUhf of 
the capita.I assets less oufotanding debt used to acquire them. · Net assets at March 3.1, 2006 
total $2,448,417, · of 'IVhich $406,523 represents the· net amoupt of the. capital assets les�
outstanding debt. used to acquire .them, The. remainrng amount each . year represents· the
amount of funds .the Township would have if all revenues ·were Collected, and all other 
obligations of the Township were satisfied:. A;; mentioned earlier, this. amqunt is partially
restricted for general assistanc:e, and highways and streets, with the remainder unrestri<:ted . 

. The .governnienhwide bperafioris are reflected in. the statement of .activities 'tf]at reports the ·· 
overall expenses and revenues for the Township. Themajor.corripon!')nts·ofiheTownship's · 
revenues are the genera1revenues of$. t ,.969,732 and $1,814,170 at March 31.2007,and2066, 

· respectively, which consist primarily of property tax revenue of $1,813,102 and .. $1,725.,960 at.
March 31, 2007 and 2006, respec:tively. With the addition of charges for .services ($16,456 and
$28,733 at March 31; 2007 and. 2006, . respectively) and capital . and operating grants and
contribt,rlions ($10,000 at March 31, 2006), the total government-wide revenues were·
$1;986; 188 and $1,852,903 at March 31, 2007 and2006., respec:tiveJy.

Governmental activities of. the Township had $1,259,268 and $1,326,178 in expenses for the
year ended March 31, 2007 arid 2006, respectiVely, of which $708,514 ($675,095 in 2006) was
for general government expenses and $550,754 ($651,083 in 2006) Was for highways aryd
stre.et services. Within general government and highways and street services expense, is
depreciation expense of $5,279 and $76,661, respectively ($2,853 and $78.,352, respectively, in
2006).

The Township's total revenues exceeded expenses by $726,920 and $526,725 for the years
ended March 31, 2007 and 2006, respectively.

The financial analysis of the operati9ns by fund, including a comparison of actual to budget
·operations,·. allows for. a greater understanding of the overall Township operations. The
Township adheres to fund accounting to ensure and comply with all finance related legal
requirements for townships. The three major operational funds of the Township, which
represent 98.4% of the total revenues, are the General Town, Road and Bridge, and Hard Road
Funds. The fund financial statements exclude depreciation expense, which is also not a
budgeted item.
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Financial Analysis (cont'd) 

General. Tow:n Fund - Th,e General Town Fund's revenues were budgeted at $837,740, and· 
the Fund's operations exceeded that figure by3.5%, · The positive variance. of $29,616 is mainly 
attributable to investment income exceeding its budgeted amount of $3,000 by $22,205. Actual 
2007 revenues of $867,356 were an increase of $87,306 over 2006 revenues.· This increase 
was primarily due to an additional $84,443 in property tax revenues due to an increase in the 
Township's equaHze<;l assesped valuation. Tlie · Ge_neral Town Fund's. expenditures Were 
$563,564 lessthan_the budget of $1,241,769, or approximately 45% under budget: The primary 
·source of savings was in the office building purchase/expansion expense, which had a budget
of $435,169 but only related costs of $3,288 in the current year, as no significant action had
been taken as.ofMarch 31, 2007.

. '. 
. 

. . . -

• Road and Bridge Fund - The Road and Bridge Fund's revenues we.re budgeted at $350,000, ·
and the Fund's operations exceeded budget by $88,384. Actual 2007 revenues of $438,384
were an increase of $39, 14 t over 2006 revenues. The Road and Elridge Fund's expenditures,
budgeted at $.1,325,400, had a. positive variance to operations of $1,068,631, mainly due to cost
savings on contractual services, both under administration ($25,134 urider. budget) and
highways s1nd streets ($169,361 under budget). These cost savings were spread across
numerous Hne items: With the largest savings versus 'budget being $88,41 O under highways a_nd
str13_ets .. - road ITTµiritens1nce. In addition, the Township budgeted $800,0dO under capital outlay.
for building purchase/expense and tiad only $4,963 of 13xpense in 2007, as no action was taken
on th_is mattefin 2007. The Townsliip has also accumulated and maintained resources·for any·
potential reps1irs to its two bridges Within this Fund.

Hard Road Fund - The Hard Road Fund's revenues were budgeted at $612,500, and the.
Fund's operations exceeded budget by $35,622. This excess was s1ttributable to investment
income, Actual 2007 revenues. of $648,122 were an increase of $10; 185 over 2006 revenues,
primarily. dµe to increases in investms,nt. income totaling .. $) 1,393. The Hard· Road Fund's
expenditures, budgeted at $1,130,500, had a positive variance to operations ·of $714,574,
mainly due to cost savings on road. maintenance of $292,297and drainage of $173,595.

Nonmajor Funds � The Township's nonmajor funds, which incl.ude the General Assistance,
Tornado Relief, Park, Culvert and Cemetery Funds, had combined expenditures in excess of
revenues of $5,398. Budgets were adopted for the General Assistance, Park and Cemetery
Funds .. Combined,.these three funds had net positfve variance to their bUdgetof $131,905,
attributable primarily to cost savings realized in the current year.

Capital Assets-The Township's investment in capital assets as of _Ms1rch 31, 2007 amounts to
$539,317, net of accumulated depreciation ($406,523 net at March31, 2006). This.investment
in capital assets inc_ludes iand, buildings, infrastructure, equipment, vehicles and office
equipment. Th.e total .increase in the Township's. investment in capital assets for the current
fiscal year was 32. 7%.. This increase was due to additions exceeding depreciation in the current
year. Additional information on capital assets can be found in Note 11.B. on pages 23 and 24.



Summary and Futu.re Considerations 

The Wheatland Township govemrnent continueo processing voter registrations, issued culvert 
.· permits, handled property tax compJaints and new resident information requests during the p<1st 

year. 
. . ' ".· : __ . 

·. ,· .- ' 
. ' . 

. ·- ·.
The Wheatland Township Park continues to offer Wheatland Township residents an attractive 
and comfortaBle open space . for their enjoyment. Organized sport1ng leagues continue to 
reserve. time for their sporting, eventsto such as soccer, basketball and baseball. The Park 
Committee contiri.ues to explore additional options for improvements .arid expansion. 

. . . ' ' . 

The Wheatland Township Cemetery, througli its committee, con.tinues to conductburials ano 
sell grave0sites. The Township, with the cooperation of the Highway Departrnent, maintains a 
respectful and dignified setting. •· . 

At the April 2004 Annual Town Meeting, a motion was approved authorizing the Township 
Bdard to ac¢umufate surpluses to · pay for a new building or expansion. toils existing building: 
The Township and the Highway Department have entered into an agreement with the City of 
Naperville to purchase two (2) separate lots o(.approximately two (2) acres each, Closing is 
expected to. -take. place in September 2007. The Highway Department will construct a new 
facility on the site/ located just east of Route 59 and jµst south of 103m Street, only after 
adequate resources are obtained to afford the financing and increased operating expenses 'Of a 
new building. With the.additional space a new facility will offer, the Townshjp will add 3dditional 
services. The serviqes being consider include -but are not .limited to; passport photds, · food 
pantry, toys0for-tots and rider assistance. 

The Seniors Program will continue to expand its activities to inc[ude field trips to various 
· attractions and events, · The Township applied for a grant to provide. the Seniors df Wheatland
Township $10,000 to be used.at the new Township Center. The grant wiU:be used to purchase
furniture,· cooking utensils and a bingo machine. 

. ' - . . . ' 
( .,· ,' 

, .·' - - . . . ' .  The Township Ass.essor's office assessed 407 new construction parcels for 2006 bringing total 
parcels to 26,560. · The EA for 2007 .is $3,011,169,423

· The Wheatland Township Road District is in the process of purchasing two {2) acres of land
from Naperville to build a new facility. Architectural and engineering procedures are in progress
and hopefully we should be breaking ground in the spring of 2008>

We maintain 63 miles.of roadway oh aregular basis and·continue to keep th_e Township
cemetery and community park mowed and manicured.

The Township will explore new programs in 2007 to continue to enhance the quality oflife and
safety of our resi_dents.

Requests for Information - This financial report is designed to provide a general overview of
the financial operations of the Wheatland Township. Questions concerning any of the
infonmation in this report or requests for additional information should be sent to the Township
Supervisor, 31 W. 236 91 51 Street, Naperville, Illinois 60564.
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BASIC FINANCIAL STATEMENTS 
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Cash and cash equivalents 
Receivables 

Wheatland Township 

Statement of NetAssets 

March 31, 2007 

Assets 

Capital assets, less accumulated depreciation 

Total assets 

Accounts payable 
Accrued· payroll 
Oeferred property tax revenue 
Noncurrent liabilities: 

Due within one year 
· Due in more than one year

Total liabilities 

Net assets: 

Liabilities 

· Invested in capital assets, net of re.lat.ed debt
Restricted for: 

General assistance 
Highways and streets 

Unrestricted 

Total net assets 

See accompanying notes. 
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$ 2,722,750 
1,873,393 

539,317 

5,135,460.· 

37,385 
19,807. 

1,872,396 

19,695 
10,840 

1,960,123 

539,317 

81,985 
1,766,756 

787,279 

$3,175,337 



Wheatlaqd Township 

Statement of Activities. 

For the Year Ended March 31, 2007 

Expenses 
Functions/Programs 

Govern.mental activities: 
General government $ 708,514 

· Highways and streets · 550,754 

Tota.I governmental activities $1,259,268 

See accompanying notes. 
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Charges for. 
Services 

$ 9,095 
7,�61 

$ · 16,456 



Operating 
Grants.and 

Contributions 

Capital 
Grants and 

Contributions 

$ $ 

$ $ 

General revenues' 
Taxes: 

Property 
Replacement 

Unrestricted investment 
earnings 

Misc.ellaneous 

-

Total general revenues 

Change in net assets 

Net assets, beginning of the year 

Net assets, end of the year 

Net (Expense) 
Revenue 

and Changes· 
in Net Assets 

$ (699,419) 
(543,393) 

(.1,242,812) 

1,813,102 
30,857 

118,883. 
6,890 

1,969,732 

726,920 

2,448,417 

$ 3,175,337 
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Wheatland Township 
Balance Sheet - Governmental Funds 

March 31, 2007 

Cash and cash equivalents 
Property taxes receivable 
Other receivables 

Total assets 

Assets 

Liabilities and Fund Balance 

Liabilities: 
Accounts payable 
Accrued payroll 
Deferred property tax revenue 

Tota( liabilities 

Fund balance 

Total liabilities and fund balance 

See accompanying notes. 
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General 
Town 

$ 629,764 
899,056 

997 

$1,529,817 

$ 9,910 
f6,791 

899,056 

925,757 

60;4,060 

$1,529,817 

Road 
and 

Bridge 

$1,171,054 
350,033 

$1,521,087 

$ 14,607 
2,885 

350,033 

367,525 

1,153,562 

$1,521,087 



Hard . Nonmajor 
Raap Funds Total 

$ 757,315 $ 164,617 $2,722,750 
606,073 17,234 1,872,396 

997 

$1,363,388 $ 181,851 $ 4,596,143 

$ 11,646 $ 1,222 $ 37,385 
131 19,807 

606.,073 . 17,234 1,872,396 

617,850 18,456 1,929,588 

745,538 1(33,395 2,666,555 

$ 1,363,388 . $ 181,851 $ .4,596, 143 
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··Wheatland Township

Re.conciliation of Balance She.et of Governmental Funds 

to the Statement of Net.Assets 
_March 31, 2007 

Total fund balance - governmental funds (page 12) 

Amounts reported for_governmental activities in the statement 
of net assets are different because: 

_ Capital assets used in governmental activities are not f
i

nancial 
resources and, therefore, are not reported in the funds. 

Compensated absences. payable are not due and payable in 
the current period and, therefore, are not reported in the funds. 

.. . ' . . ' 

. \• ' 

Net assets of governmental activities (page 8) 

See accompanying notes. 
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$2,666,555 

539,3"17 

(30;535) 

. $ 3,175,337. 



Wheatland Township 
Combined Statement of Revenues, Expenditures and 

Changes iri Fund Balance - Governmental Funds 
Fo.r the YearErided March 31, 2007. 

General 
Town 

Revenues: 
. Property tax revenue $ 828,756 
8.epfacemerit tax revenue 9,961 
Licenses and fees 895 
Fines 
Investment income 25,205 

·. Miscellaneous · 2,539

Total revenues 867,356 

Expenditures: 
Current: 

Administraticm 352,011 
Assessor division 326,194 
Cemetery 
Highways and streets 

Total expenditures 678,205 

Revenues over (under) expenditures 
before other fin<1ncing sources (uses) 189,15.1 

Other financing sources (uses): 
· Transfers in

Transfers out 

Total other financing sources (uses) 

Net changes in fund balance 189,151 

Fund balance, beginning of the year 414,909 

Fund balance, end of the year. $ 604,060 

See accompanying notes. 
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Road and 
· Bridge

$ 354,046 
20,896 

125 
5,986 

52;980 
4,351 

,;'-

438,384 I 

. 48,999 
I 

I 

207,770 

256,.769 

181,615 

400,000 

400,000 

581,615 

571,947 

$1,153,562 



$ 

$ 

Hard 
Road 

610,068 

·38,054

648,122 

415,926 

415,926 

232,196 

(400,000) 

(400,000) 

(167,804) 

913,342 

745,538 

$ 

$ 

Nonmajor 
Funds 

20,232 
" 

9,450 

2,644 

32,326 

31,095 

6,629 

37,724 

(5,398)

(5,398)

168,793 

163,395 

Totals 

. $1,Jl13,102 
30,857 
10,470 

5,986 
118,883 

6,890. 

1,986, 18S: 

432,105 
326,194 

6,629 
623,696 

1,388,624 

597,564 

400,000 
(400,000) 

597,564 

2,068,991 

$2,666,555 
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Wheatland Township 
Reconciliation of the Statement of Revenues, 

Expenditures and Changes in Fund.Balance of 
Governmental Funds to the Statement of Activi.ties 

For the Year Ended March31,.2007 

Amounts reported for.governmental activities in the statement of activities .
· (pages 9 and 10) are different because:

Net change.in fund balarices -total. governmental funds. (page 15)

Go:,-ernmenlal funds report capital O\jtlays as expenditures. 
Howev�r; in the statement of c1ctivitie�. the costs of these 
assets is allocated over their estimated useful lives and 

. report�ci ai depreciation expense. This is the amount by 
which capital outlay($214,734) exceeds depreciation ($81,940) 
in the current period. 

Some expenses reported in the state�ent of.activities. do .
not require.the use otcurrent financial resources and, 
therefore,' are not reported as an expenditure in 
govemmental fuhds. This amC>unt represents the change in 
compensate(:j absences payable recorded. as an expense 
in the statement of activities: 

- .. . . . 

· .Change in net assets of governmental activities (page 10)

See accompanying notes. 
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$ 597;564 

132,794 

(3,438) 

$ · 726,.920 



Wheatland Township 
Notes to the Financial Statements 

I. Summary of Significant Accounting Policies

A. The Reporting Entity

The Wheatland Township ("the Township") is duly organized and existing under the
provisions of the laws o.fthe state of Illinois, and is operating under the provisions of the
Township Code of the state ofHlinois. The Township is governed by an elected Board of .
a Township Supervisor and four Township Trustees. The Township include_s all.funds of

. its governmental operations and its component units based on financial accou_ntability.
Financial accountability includes appointment of the organization's governing body, 

. imposition of will and fiscal dependency. The accpmpanying financial statements 
include only those funds of the Township, as there are no other organizations for which it 
has financial accountability, 

. . 
. . . . 

. 
. 

The accounting policies and financial· statements or Wheatland .Township conform to · 
accounting principles generally accepted in the United States of America as applicable • 

· to governments. Following is a summary ofthe more significant pqlicies .

. B. Government-wide and Fund Financial Statements 

The government-wide financial statements (i.e.'. the statement of net .assets. and the
statement of activities) report information on all activities of the primary government. 
The effect of intertund activity has been removed from these s\atemenis, Governmental 
activities, which are normally supported by taxes and intergovernmental revenues, are 
reported separately from business0type activities, which rely to a significant extent on. 
fees and charges for support. All of the Township's· activities are .considered 
governmental activities. 

The statementof activities demonstrates the degree to which the direct expenses.of a 
given function or segment are offset by program revenues. Direct expenses are those 
that are clearly. identifiable with a specific function or segment. Prognim revenues 
include: (1) charges to customers or applicants who purchase, use, or directly benefit 
from goods, services, or privileges provided by a given function· or segment, and 
(2) grants and contributions that are restricted to meeting the operational or capital
requirements of a particular function or segment. Taxes and other items not properly
included among program revenues are .reported as general revenues. Separate
financial statements are provided for the governmental funds. Major individual
governmental funds are reported as separate columns in the fund financial statements.
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Whea.tland Township 
Notes to the Financial. St:ltements ( cont'd) 

I. Summary of Significant Accounting Policies (cont'd)

C. Measurement Focu·s, Basis of Accounting and E3asis of Presentation .·

The government-wide financial statements. are reported using the economic .resources
measurement focus and the accrual bas.is of accounting. Revenues are recorded when 
earned and expenses are recorded. when a liability is incurred, regard!ess of the timing 
of the relateq cash flows. Property taxes are recognized as revenues in the year for 
which they are levied. Grants and similar items are recognized as revenue as soon as
a.II eligibility requirements imposed by tile provider have .been met. 

Governmental fund financial statements are reported using the flow of current .financial
resources measurement focus and the m.odified ac.crual. basis of accounting. Revenues 
are recognized when susceptible to.accrual (when they are "measurable and available"). 
"Measurable" means the amount of the transaction cari be determined, arid "available" 
means collectible within the current period or soon enough thereafter tO pay liabilities of 
the current period. The ,governme.nt ·considers all revenues avail;:ible if_ they are 
collected within 60 days after year end, Expenditures are recorded when the related
fund liability ls incurred, except for unmatured interest on general long-term debt, which 
is recogQized when due,. a.nd certain compensated absences and claims and judgments, 
which are recorded only whe.n the payment is due. 

Property taxes and interest earned are susceRtible to accrual.. Replacement income tax
collecte.d and heltj. by th.e_ state of Illinois at year enq on beha.lf ofthe Tpwnship is also 
recognized as revenue. Other receipts become measurable and available when cash is 
received, and are recognized at that time.· The Township reports the following major 
govern�ental funds: · · 

. Genera! Towli Fund -,,The .General Town Fund is the general operating fµnd 
of the. Township. It is used to acc:ount for all financial resourc:es of the 
general government, except those required to be accounted. for in another 

. fund, · · · · 

Road and Bridge Fund - The Road arid Bridge Fund ac:counts for the 
activities associated with the maintenance and repair of Township roads, 
including si\ow removal, weed control, and road sign and light pole 

· replacement. · · 

Hard Road Fund - The Hard Road Fund accounts for the activities 
associated with constructing or maintaining gravel, rock, macadam and other 
hard roads. 



Wheatland Township 
· Notes to the Financial Statements (cont'd)

I. Summary .of Significant Accounting Policies (cont'd)·

D. Assets, Liabilities and Net Assets or Equity

1. · Deposits and Investments

The Township's_ caSl1 and cash equivalents are cons_idered to be c::ish .on hand,. 
demand deposits and short�term investments witll original maturities of three months 

· or less from the date of acquisition. 
· · 

Statutes authorize the TownshipJo invest in the following:· 

• Bonds, notes, certificiites of indebtedness, treasury biUs or other
securities which are guaranteed by the. full faith and credit ofthe United 
States as to principal and interest. 

· · 

• Bonds, notes, debentures or similar obligations of tfie United States of
Americ.a or its agencies: · · 

• . Savings accounts, certificah,s of deposit, . lime accounts, or :other 
investments constituting direct obligations of a· bank as defined· by the 
IJlinois Banking Act.. 

· · 

•

• 

Securiti_es legally issuable by savjngS �nd loan associations incorpotated.
under the raws of any 'state of the United States of_ America .. _·. Snare 
accounts. and �hare certificates of a credit union chartered under the laws 
of the state of Illinois or United States of America, provided the principal 
office of the credit union_ is located within the state of Illinois ... Shortcteirn 

. discount obfigations of the federal t.fational 'Mortgage Association
(FNMA). Investments /nay _be made only in finan<<ial institutions _which 
are insured by either the_ Federal Deposit Insurance. Corporation or other
applicable law for credit i.mions. 

Short-term obligations (maturing within 180 days o.f date of purchase) of 
corporations with assets exceeding five hundred million dollars 
($500,000,000). Such obligations must be rated, at the time ofpurchase, 
at one of the three highest classifications established by at least two 
standard rnting services. This type of obligation is l_imited to one-third of 
the Township's funds available . for investment, and cannot exceed 
1 O percent of the corporation's outstanding obligation. 
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Wheatland Township 
Notes to the Financial Statements (cont'd) 

I. Surnmary of Significant Accounting Policies.{cont'd)

D. Assets, Liabilities and NefAssets or Equity (cont'd)

1. Deposits and Investments. (cont'd)

•. Money market mutual funds, registered under the Investment Company
Act of 1940, which invest only in bonds, note·s,. certificc1tes of 
indebtedness, treasury bills, and other securities which are guaranteed by 
the full faith and credit of the United States.of America as to principal and 
interest and c1greesto repurchase such obligations. · · 

• Repurchase -agreements of . government securities subject to The
Government Securities Act of 198fr."

• Illinois Funds.

Investments With maturities of one year ormore froni the date of purchase are stated 
· at fair value based on quoted market prices: Investments. with maturities of one yec1r
or less from the d.ate of purchas.e and nonnegotiable certificates of deposit are stated
at amortized cost. Investment income has been allocated to each fund· based on
investments held by the fuiid. ·

· · 

2. Receivables and Payables

Transactions · between funds that are representative of lending/borrowing
arrangements outstanding .at the end of the fiscai year are referred to as e.ither
"interfund receivables/payables'' {the current portion cif interfl,md loans), or "advances
to(from other funds" (the noncurrent portion of interfund loans). All other outstanding _
balances_ between funds are reported as "due to/from other funds." Advances
between funds are. offset by a fund balance reserve account to indic;:ite that they are
not avail.able for appropriation, and are not expendable available resources.

The Township's property. tc1xes are r�quked to be levied by ordinance. A certified
copy of the levy wdinance must be filed with the county clerk no later than the last
Tuesday in December of each year. Taxes are due and collectible one-half on
June 1 and one-half on September 1 of the following year. Property taxes attach as
c1n. enforceable lien on property as of January 1.

Property taxes are based· ori the assessed valuation of the Township's real property
as equalized by the· state of Illinois. The equalized assesse.d valuation of real
property totaled $3,011,169,423 for the calendar year 2007. The allowance for
uncollectible taxes has been stated at 1 percent of the tax levy, to reflect actual
experience.



Wheatland Township 
NC>tes to .the. Financial Statements ( cont'd) 

L Summary of Significant Accounting Policies (cont'd) 

D .. Assets, Liabilities and Net Assets or Equity (cont'd) 

3. Capital Assets

. Capital assets, which · include property, plant and .equipment and infrastructure
. assets,. are reported in the govemment�wide financial statements. The Township

defines capital assets as assets with an initiatc_ost :of m_ote than $5,000 and an
estimated useful life in excess of two years .. Sµch assets are recorded at historical
cost or estimated historical cost, if purchased .or constructed. Donated capital assets
are recorded at their estimated fair value atthe date of donation. 

- ,, ' ' -

The cost of normal maintenance a_nd repairs tha.f do not add to the value of the
assets; or materially extend assets' lives, are not capitalized .. · 

Major outlays for capital assets and improvements are capitalized as projects are 
constructed. Interest incurred .during the construction phase of capital assets of
governmental activities is not capitalized. 

Property, plat;it and equipment of the primary gover�ment are depreciated using the
straight-line method, over the following estimated useful lives: 

Infrastructure
Buildings 
Equipment 
Vehicles 
Office equipment 

4. Cornpens�ted Absences . 

25years
. 40 years

5 years
5years 
5 years 

Jt is _the government's policy to permit employees to accumulate earned but unused
vacation and sick pay benefits. All vacation and sick pay is accrued when incurred in
the government-wide financial statements. A liability for these amounts is reported in
governmental funds only if they have matured, for example, as a result· of employee
· resignations and retirements. Payments of compensated absences are made by the
governmental funds for which the eligible employee's salary is recorded. The
balance .at March 31, 2007 of $30,535 represented an increase of $3,438 from the
March 31, 2006 balance. 
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WheaUand Township 
Notes to the Financial .Statements (cont'd) 

L Summary of Significant Accounting Policies (cont'd) 

D. Assets, Liabilities and Net Assets or Equity (cont'd).

5. Deferred Property Tax Revenue

Property tax revenues . are recorded on the ''defe;rred method.'' Because of the
extraordinarily long period of time between the levy date and the receipt of tax
distributions from the .county collector, property taxes are not "available" to finance
the c(Jrrent year's expenditures. For those funds on the: modified accrual basis of.
account(ng, the current year's tax levy is recorded as property taxes receivable a_nd
deferred tax revenue. The Township prepared its 2006 tax levy to fund operations in
the fiscal year ended March 31; 2008, and as a Tesult, the 2006 tax levy is also
'rec_orded as deferred revenue in the government-wide fina.ncial statements.

6.. fund Equity 

In the fUnd financial statements, governmental funds. report reservations of fund 
. 

. . 

· balance for amounts that are not appropriable, or are legally •Segregated by outside
parties. fpr use for .a specific purpose. Designat1ons of fund- balance represent
tentative management plans that are subject to change.

. . . 

II. Detailed Notes For All Fund Types and Account Groups

A.. D�posits and Investments

The Township maintains a cash and investment pool that is available for use by all 
funds. Each fund type's portion of this pool is displayed on the balance sheet as "cash 
and. cash equivalents." · In addition, investments are separately held by se.veral of the 
Township's funds. In addition, the Township has cash .on hand of $300: 

' ' ' ' ' ' ' . ' ' 
' 

. . 

At year end, the Township's carrying amount of deposits was $2,698,333, and the bank 
balance was $2,704,482, of which $130,378 was covered by federal depository 
insurance. and $2,574,104 was covered by col.lateral .held by. the pledging financial 
institution, or its trust department, or its· agent but not in the Township's name: · In 
addition, the Township has funds invested with Illinois Funds, a money market fund 
overseen by the Treasurer of the state of Illinois. Such amounts are· not subject to 
categorization .. At year end, the carrying amount ahd bank balance of the Township's 
investment in Illinois Funds was $24,117. 
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Wheatland Township 
Notes to the Financial Statements (c;ont'd) 

II. Detailed Notes For All Fund Types and Account Groups (cont'd),

A. Depqsits and lnvestments,(cont'd) ·

A reconciliation of the Township's cash and cash equivalents is as follows:

Cash on hand 
Carrying amount of deposits 
Carrying amount of Illinois Funds 

Balan_ce sheet- governmental funds 
. cash and cash �quivalerits 

$ 300 
2,698,333 

24,117 

$ 2,722)50 

Interest Rate Risk_ - This is the risk that changes in the market. interest rates will 
adversely affect the fair value of an invest.men!. Generally, the longer the maturity of an 
investment, the greater the sensltivity of its fair value to changes in market interest rates. 
In accordance with its investment policy, the Township manages· its interest rate risk by 

. structuring its investment portfolio so that the· portfoli<J remains· sufficiently liquid to meet 
operating requirements which may be reasonably anticipated, 

Credit Risk - Generally, creel it risk<is the rtsk that an issuer of a debt type instrument will 
not fulfill its obligation to the holcler of the investment.. This is measured by assignment 
of a rating by a nationally recognized rating organization. The Township is not exposed 
to credit risk, as its investments are limited io certificates of deposit, which are unrated. 

Custodial Credit Risk - For deposits, this.is th� risk that, in the event of a bank failure, 
a government wiU not be able ,to recover its. deposits'. As of March 3t, 2006, $2,574,104
of the government's bank balance Was exposed to custodial .credit risk because it was 
collateralized with securit1es held by the pledging financial insUtution, or its trust 
department, or its agent but.not in the Township's. name. For investments, this is the risk 
that in !he event of the failure of the counterparty, a government will· not be able to 
recover the value of its investment or collateral securities that are· in the ppssession of 
another party. 

B. Capital Assets

Capital asset activity for the year ended March 31, 2007 was as follows:
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. Wheatland.Township 
Notes to the Financial Statements (cont'd) 

Detailed Notes For A.II Fund Types and Account Groups (cont'd) 

B. · Capital Assets (cont'd)

G��ernlllentai ActiVities 

· Capitalas_sets, not being
depreciated - land $ 

Capital asset�. being
depreciated: 

Buildings 
lnfr�.structure 
Equipment 
Vehicles 
Office equipment 

Total capftalassets, 
b�iilg depreciated 

LesS.acriulTlulated 
depre.ciaJion for: 

Buildings 
Infrastructure 
Equipment 
Vehicles 

· Office equ_ipment

Total. accumulated
depreciation 

Total capital assets; 
being depreciated, 
net 

Government�! actiVHies' 
capital assets, net $ 

'Balance, 
April 1 
2006 

24,000 $ 

34,850 
255,470 
132,597 
660,688 
20,748 

1,104,353 

29,936 
13,323 

127,837 
535,909 
. 14,825 

721,830 

382,523 

406,523 $ 

Additions 

198.,414 

16,320 

214,734 

893 
18,156 

1,360 
55,416 
13,115 

81,940 

132,794 

132,794 

R·etirements 

$ 

- ,,�,..,.

�.\.�yl{ \. . . 

� (l..C'" 

$ 

�alance, 
March 31, 

200T 

$ 24,000 

34;850 
453,884 
·132;597,
660;688
37,068

1,319,087 

30,829 
31;479 

12jl,197 
591,325 
. 20,940 

803,770 

515,317 

$ 539,317 

Depreciation expense was charged to governmental activities as follows: 

· General government
Highways and streets

Total depreciation expense 
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5,279 
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Wheatland. Township 
Notes to the Financial Statements (cont'd) 

II. Detailed Notes For All Fund Types and Account Groups (cont'd)

C. lnterfund Transfer

The following interfund transfer was made during the year ended March 31, .2007 for the
purpose of covering anticipated expenditures.

Receivable Fund 

Road and Bridge 

I.II. Other Information

A .. Emp.loyee Retirement System 

Payable Fund 

Hard Road 

Amount· 

$ 400,000 

. The Township's defined benefit pension plan, Illinois Municipal Retirement Fund. 
("IMRF"), provides retirement, disability, annual cost of living adjustments and death 
benefits to plan members and benefidaries. IMRF is an agent multiple employer 
pension plan that acts as a common investment and adrn.inistrative agent for local 
governments and school districts in Illinois. The lllihoi_s Pension Gode establ_ishes the 
benefit prqvisions of the plan that can only be amended by the Illinois General 
Assembly. 

IMRF issues. a publicly available financial report that includes financial statements 
and required supplementary information. That · report may be obtained · at 
www.imrf.org/pubs/pubs homepage.htm or by writing to the Illinois Municipal Retirement· 
Fund, Suite 500, 221_1 York Road, Oak Brook, Illinois 60523. 

Employees participating in IMRF are required to contribute 4.5 percent of their annual 
covered salary. Th·e member rate is established .by State statute. The Township is 
required to contribute at an actuarially determined rate. The employer rate for calendar 
year 2006 was 10. 78 percent of payroll. The employer contribution requirements are

established. and may be amended by thf3 IMRF's Board of Trustees. IMRF's unfunded 
actuarial accrued liability is being amortized as a level percentage of projected payroll on 
a closed basis (overfunded liability is amortized on an open basis). The remaining 
amortization period at December 31, 2006 was 28 years. 
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· Wheatl;mdTownship.
Notes to the_FinancialStatements (cont'd)

Ill. Other Information (cont'd) 

A. Employee Retireme_nt System (cont'd)

For December 31 ;. 2006, the Township's .annual pension cost of $61,075 w.as equal to
the Township's required and. actua.1 _contributions. The required contribution was
determined as part of the December 31, 2004 ac:tus1rial valuation using th.e entry age
actuarial cost method. The actuarial assumptions included: (a) 7.5 percent inve.stment
rate qfreturn (netof adrnipistrative expenses), (b) projected .salary increases of
4.0 percent a year, attributable to inflation, (c). additional projected salary .increases
ranging from 0.4 percent td 11.6 percent per year depending on age an<:l service,
attributable to seniority/merit, and (d} postretirement benefit inpreases of 3.0 percent
annually. The actuarial vali.ie of IMRF assets was determined .using techniques that
smooth. the effects of short-term volatility in the market. value of investments over a
five-year. period With a 15. percent corridor: The assumptions used for the 2006 actuarial

. \'aluation were based on the 2002 -2004 experience study. · 

T"rend informs1!ion gives an indication of the progress made in accumulating sufficient 
assets to pay benefits when due. Required supplementary information can be found on 
page 28. Trend information for the three years ending December 31, 2004, 2005, and 
2006 is as follows: 

Actuarial 
Valuation 

Date 

2004 
2005 
2006 

B. Risk Management

Annual Pension 
Cost (APC) 

$ 42,196 
53,686 
61,075 

Percentage of 
APC Contributed 

100 % 
100 
100 

Net Pension 
· Obligation ·

$ 

The Township is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; illnesses of
employees; and natural disasters. These risks .are covered by commercial insurance
purchased from inoependent third parties. Settled claims from these risks have not
exceeded commercial insurance coverage for the past three fiscal years.
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Wheatland Township 
Notes to the Financial Statements (cont'd) 

Ill. 0th.er Information (cont'd) 

C. Flexible Spending Plan

Effective January 1, 1999, the Township sponsors and administers a flexible benefits
spending plan, in which employees who have worked a min.imum of90 days can direct 
pretax contributions to employee-directed benefits, which includes group medical 
insurance, c.ancer insurance, intensive care insurance, accident insurance, and hospital
indemnity insurnnce; under the Wheatland.Township Flexible Benefits Pla;n. The cost of 

· the fringe benefilplan to the Township was de minimus for the plan year ended July 31, 
2006. . . 

D. Subsequent Event

· ... ()n April 4, 2007, the Township and the Township Highway bepartm�nt each entered 
info an intergovernmental ·agreement with the City· of Naperv1fle for the purpose of
acquiring approximately two acres of land each. ThE> .· cost per acre under both
a;greements is $175,000. 
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Wheatland Township 

IUinois Municipal Retirement Fund 

Required Supplementary Information -

Schedule of Funding Progress 
March 31, 2007 

Actuarial 
Accrued UAAL as a 

Actuarial Liability Unfunded Percentage 
Actuarial Value of (AAL) AAL Funded Covered of Covered 
Valuation Assets Entry Age (l.JAAL) Ratio Payroll Payroll 

Date (a) (b) (b-a). (alb) (c) ((b-a)/c)

12/31/01 $298,598 $ 342,852 $ 44,254 87.09% $348,206 12.71%

12/31/02 326,687 381,240 54,553 85.69% 381,501 14.30%

12/31/03 381,179 506,164 124,985 75.31% 444,256 28.13%

12/31/04 428,454 .599,785 171,331 71.43% 442,306 38.74%

12/31/05 533,978 . 784,022 250,044 68.11% 532,067 46.99%

12/31/06 585,914 896,303 310,3.89 65.37% 566,557 54.79%

On a market value basis, the actuarial value of assets. as of December 31, 2006 is $624,964. 
On a market basis, the funded ratio would be 69.73%. 

Digest of Ch,mges 

Assumptions - The actuarial assumptions used to determine the actuarial accrued liabilify for 
2006 were changed due to the 2002 - 2004 experience study. 

T�e principal changes were: 

- The 1994 Group Annuity Mortality implemented.

- For regular members, fewer normal and early retirements are expected to occur.

See independent auditor's report. 
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Wheatland Township 
GeneralTown Fund 

Schedule of Revenues, Expenditures and 
• Changes in Fund Balance - Budget and Actual

For the Year Ended. March 31, 2007 

Original 
and Final 
Budget Actual 

Revenues: 
· Property taxes $ 828,040 $ 828,756 
Replacementtaxes 6,000 9,961 
Licenses and te·es. 700 395·· 
Investment income 3,doo 25,205 
Miscelfaneous .. 2,539 

. Total revenues 837,740 867,356 

Expenditures: 
Administration . · 842,369 352,011 
Assessor 399,400 326,194 

· Total expenditures 1,241,769 678,205 

Net.change jn fund balance $ (404;0;29) 189,151 

Fund balance,. beginning o( the. year 414,909 

Fund balance, end of the year $ 604,060 

See independent auditor's report. 
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Variance 
Positive 

(Negative) 

.$ 716 
.3,961 

195 
· 22,205

2,539

29,616 

490,358 
73,206 

.563,564 

$ 593,180 



Wtieatland Township 
General Town Fund 

· SchecJule of Expenditures- Budget and Actual
· For theYear Ended March 31, 2007

Administration: 
.Personnel services: 

Salaries - elected officials 
Salaries O administration 
IMRF - full-time employees 
FICA - elected ano aoministrative 
.Workers' compensation insurance 
Health insurance. 
Training 

Total persorinel. services ·. 

Conkactw:11 · services: 
Accounting and audit 
Consulting 
Legal expense. 
Building maintenan�e 
Office equipmenttnaintenance 
Property insurance 
General and 'liabiHty insuranc.e 
Utilities 

.. Telecommunications 
Weed ordinance enforcement 

Total contractual services 

Commodities: 
Newsletter 
Postage 
Printing 
Publishing 
Office supplies 

Total cpmmodities 

(cont'd) 

$ 

- 30

Original 
and Final 
Budget 

182,250 
32,000 
21,000 

· 17,000 ·
500. 
550 

1,000 

254,300 

20,000 
500 

1.5,000 
4,500 
1,500 
2,000 
8,500 
6,500 

· 4,000
1,000

63,500 

22,000 
700 
200 

1,000 
4,000 

27,900 

$ 

Actual 

188,466 
21,2�1 
20,902 
17,393 
7,757 
3,568 

50 

259,417 

18,839 

3,279 
4,494 

.404 
1,295 
8,093 
5,815 
3,861 

46,080 

13,605 
573 

5.9 
594 

2,5.99 

17,430 

$ 

Variance 
Positive 

(Negative) 

(6,216) 
10,719 

, 98 
(393) 

(7,257) 
(3;018) 

950 

(5,117) 

1,161 
500 

11,721 
6 

1,096 
705 
407 
685 
139 

1,000 

17,420 

8,395 
127 
141 
406 

1,401 

10,470 

r 
! 

. i 

I 
I



Wheatland Township· 

General Town Fund 

Schedule of Expenditures. - Budget and Actual ( cont'd) 

For the Year Ended March31, 2007 

Original 
and Final 
Budget Actu.al 

Administration ( cont'd): 
Public SE\rvice: 

Plan commission $ . 500 $ 

Polling pjace rental (75) 
Annual town meeting expense· .50 229 
Annual town meeting moderator 50 50 
Senior services 3,000 1,879 

. Senior subsidized transporta\ion 10,000 " 

Waste services 3,000 
Youth services 2,000 548 

Total. public service 18,600 2,631 

Public safety: 
Mosquito ab<1tement 10,000 9,968 
Office safety 500 

Total public safety 10,500 9,968 

Miscellaneous: 
Dues 1,000 935 
Website maintenance 11,500 6,719 
Public relations 200 
Travel and conferences 5,000 125 
Zoning sign purchase 100 563. 
Miscellaneous 7,100 3,254 
Contingencies 2,500 

Total miscellaneous 27,400 11,596 

(cont'd) 
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Variance 
Positive 

(Negative) 

$ 500 
75 

(179) 

1,121 
10,000 

3,000 
1,452 

15,969 

32 
500 

.532 

65 
4,781 

200 
4,875 

(463) 
3,846 
2,500 

15,804 



Wheatland Township 
General Town Fund 

Schedule of Expenditures - Budget and Actual (cont'd) 
For the Year End.ed March 31, 2007 

Original 
and Final 

Budget Actual 

Administration (cont'd): 
Capital outlay: 

Office furniture $ 500 $ 

Office equipment - purchase 3,000 1,601 
Office building purchase/expansion 435,169 3,288 
Software package - accounting 1,500 

Total capital outlay 440,169 4,889 

Total administration 842,369· 352,011 

Assessor Division: 
Personnel,services: 

Salaries 233,000 210,351 
IMRF 21,450 20,736 
FICA 17,5.50 16,442 
Health insurance 56,000 37,254 
Workers' compensation insurance.

7,500 
Training 4,000 2,077 

Total personnel services 339,500. 286,860 

Contractuai services: 
Subcontractor fees 3,000 252 
Maintenance - equipment 5,000 925 
Maintenance - software 2,000 455. 

· Telecommunications 4,300 3,266 

Total contractual services 14,300 4,898 

(cont'd) 
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Variance 
.Positive 

(Negative) 

$ 500 
1,399 

431,881 
1,500 

·. 435,280

490,358

22,649 
714 

1,108 
18,746 

7,500 
1,923 

.52,640. 

2,748 
4,075 
1,545 
1,034 

9,402 



Wheatland Township 
General Town Fund 

Schedule ofExpenditures -Budget and AcJual (cont'd) 
For the Year Ended March 31, 2007 

Original 
and Final 

Budget Actual 

Assessor Division (cont'd): 
Commodities: 

Postage $ 600 $ 177 
Printing/publi$hing 600 
Field supplies 600 197 

. Film processing supplies 30 
Offict;l supplies 2,800 1,313 

Total commodities 4,600 1,71.7 

Miscellaneous: 
Due$ 500 20 
Mileage reimbJirl>ement fieldwork 6,000 4,782 
Travel and conference 4,000 980 

· Website tn.aintenance 3,500 3,600 

Total miscellaneous 14,000 9,382 .· 

Capital outlay: 
Office equipment 1,ogo .3,000 
Computer software 20,000 20,337 

T pt<1f capital outlay 27,000 23,337 

Total Assessor Division 399;400 326,194 

Total expenditures $ 1,241,769 $ 678,205 

See independent auditor's report. 

Variance 
Positive 

(Negative) 

$ 423 
600 
Ll03 
(30) 

1,487 

2,883 

480 
1,218 
3,020 

(100) 

4,618. 

4,000. 
(337) 

3,663 

73,206 

$ 563,564 



Wheatland Township 
Road and Bridge Fund 

Schedi:ile of Revenues, Expenditures and 
Changes in Fund Balance c B�dget and Actual 

• For the Year Ended March 3.1, 2007

Revenues: .. 
Property taxes 
Replacement taxes 
Licenses and fees 
Fines 

· l.nvestrnent income
Other income

Total reve.nues 

Expenditures: 
· Administration
· Maintenance

Total expenditures 

Revenue.s over (under) 
·expenditures be.fore other
financing sources

Other financing sources - trJ;1nsfer in . 

.Net change in fund balance. 

Fund balance, beginning of the year 

Fund balance, end of the year 

See independent auditor's report. 

$ 

$ 

- 34 -

Original 
and 

Budget .Actual 

330,000 $ 354,046 
10,000 20,896 

12.5 
· 5,000 5,986 
5,000 52;980 

4,351 

350,000 438,384. 

108,000 48,999 
1,217,400 207,770 

1,325,400 256,769 

(975,400) 1111,615 

400,000 

(975,400) 581,615 

.571,.947 

$ 1,153,562 

. Variance 
Positive 

(Negative) 

$ 24:,046 
10,896 

125 
986 

47,980 
4,351 

88,384 

59,001 
1,009;630 

·1,068,631.

1,157;015 

40(),000 

$ 1,557,015 



Wheatland Township 
Road and Bridge Fund 

Schedule of Expenditures· -Budget and Actual 
For the Year Ended March 31, 2007 

Original 
and 

. Budget Actual 

A
d

ministration: 
Perso.nnel services: 

. Salaries - office $ 20,000 $ · ·. 19,749 
FICA 3;500 1,511 
Workers' compensation 3,500 

Total personnel services. 27,000 . 21,26(l 

Contractual services: 
Accpuriting s.ervices . ((000 
Legal services 15,QOO .3,516 
General insurance 10,000 7,854 
Uabifity insurance 10,000 8,094 
Telecommunications 7,000 3,402 

Total contractual services 48,000 22;866 

Commodities: 
Postage 2,000 39 
Printing 4,000 
Publishing 2,000 -

Office supplies 2,000 733 
Computer software 8,000 

Total commodities 18,000 772 

.. Miscellaneous: 
Dues 3,000 410 
Travel and conferences 4,000. 2,106 
Misc;ellaneous charges 3,000 885 

Total miscellaneous 10,000 3,401 

Capital outlay - office equipment 5,000 700 

Total administration 108,000 48,999 

(cont'd) 
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Variance 
Positive 

(Negative) 

.$ 251 
1

J
989 

3,500 

5,740 

6,000 
. 11,484 

2,146 
. 1,906 
3,598 

25,134 

1,961 
4,000 
2,000 
1,267 
8,000 

17,228 

2,590 
1,894 

. 2,115 

6,599 

4,300 

59,001 



Wheatland Township 
Road and Bridge Fund 

Schedule of Expenditures - Budget and Actual (cont'd) 
For the Year Ended March :31, 2007 

Original 
and 

Budget Actual 

HighWaysand streets: 
Personnel services: 

Salaries· $ 30,000 $ 75,016 
FICA 10,000 5,678 
IMRF t0,000 8;201 
Health insurance 14,055 10,533 
Workers' compensation insurance 10,000 

Total personnel services 74,055 99,428 

Contractual services: 
Bridge maintenance 3,000 295• 
Building maintenance 5,000 .· 615 
Channel fee.charges . 5,000 3,139 
Drainage 10,000 1,505 
Engineering 2,000 3.;404 
Equipment maintenance 10,000 1,388 
Rentals 5,000 126 
Road.maintenance 89;845 1,435 
Snow removal maintenance 20,000 4;208 
Street lights 30,000 28,439 
Traffic signal 10,000 
Uniforms 2,500 158 
Utilities 12,000 6,854 
Vehicle maintenance 20,000 3,418 

Total contractual services 224,345 54,984 

Commodities: 
Auto fuel/oil 14,000 6,831 
Small tools 4,000 423 
Bridge supplies 2,000 
Building supplies 5,000 402 
Equipment supplies 10,000 3,997 

(cont'd) 
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Variance 
Positive 

(Negative) 

$ (45,016) 
4,322 
1,799 
3,522 

10,000 

(25,373} 

2,705 
4,385 
1,861 
8,495 

(1,404) 
8,612 
4,874 

88,410 
15,792 

1,561 
10,000 

2,342 
5,146 

16,582 

169,361 

7,169 
3,577 
2,000 
4,598 
6,003 



Wheatland Township 
Road and Bridge Fund 

Schedule of Expenditures - Budget and Actual (cont'd) 

For the Year Ended March 31, 2007 

Original 
and 

· Budget Actual 

Highways and streets (cont'd): 
Commodities (cont'd): 

Operating supplies $ 10,000 $ 8,601 
Road/drainage supplies 10,000 1,704 
Snow remova.1 supplies 5,oqo 15,3.20 
Vehicle supplies 12,000 7,255. 

Total commodities 72,000 . 44,533 

Miscellaneous: 
Miscellaneoqs·charges 2,000 1,345 

. Contingencies · 5,000 

Total miscellaneous 7,000 1,345 

Capital 01:.1tlay: 
Equipment 40,000 2,517 
Building purchase/expense 800,000 4,963 

Total capital outlay . 840,000 7,480 

Total highways and streets 1,217,400 207,770 

Total expenditures $ 1,325,400 $ 256,769 

See independent auditor's report 

- 37 -

Variance 
· Positive

. (Negative) 

$. 1,399 
8,296 

(10,320) 
4,745 

27;467 

655 
5,000 

5,655 

37,483 
795,037 

832,520 

· 1,009,630

$ 1,068,631 



Wheatland Township 
Hard Road Fund 

Sched.ule of Revenues, Expenditures and
Changes ih Fund Bala11ce - Budget and Actual 

FortheYear Ended March 31, 2007. 

Revenues: 
Property taxes 
Investment income 

T<1tal revenues. 

Expenditures - highways ahd streets 

Revenues over (under) 
expenditures before other 
financing uses 

Other frnancing us�s - t�ansfers out 

Net change in fund balance 

Fund balance, beginning of the year 

Fund balance, end of .the year 

See independent auditor's report 

Original 
and 

Budget 

$ 610,500 
2,000 

612,500 

1,130,500 

(518,000) 

$ (518,000} 

-38-

· Actual

$ 610,d68 
38,054 

648,122 

415,926 

232,196 

(400,000) 

(167,804) 

913,342 

$ 745,538 

Variance 
Positive 

(Negative) 

$ (432) 
36,054. 

· 35;622

714,574 

750,196 

(400,000) 

$ 350,196 



Wheatland Township 
Hard Road Fund 

Schedule of Expenditures - Budgetand Actual 
For the Year Ended Marc:h 31, 2007 

Highways and streets: 
Personnel services: 

· Salaries
IMRF 
FICA 
Workers' compensation insurance 
Health insurance 

Total P.ersonnel services.

Contractu·a1 services: 
Drainage 
Engineering 

· Road maintenance
Rentals

Total contractual services 

Commodities: 
Road maintenance·supplies 
Motor fuel/oil 
Snow removal supplies 

Total.cqmmodities. 

Miscellaneous charges 

Total expenditures 

See independent auditor's report 

$ 

Original 
and 

. BudgE:lt 

200,000 
20,000 
15;000 
20;000 

·' 

20,000 

275,000 

175,000 
50,000 

49.3,500 
2,000 

720,500 

80,000 
20,000 
30,000 

130,000 

5,000 

$ 1,130,500 

- 39. -

Actual 

$ 116,437 
12,552 
8,786 

f3,79'1 
19,404 

170,970 

1,405 
4,236 

. 201;203 

'206844 
, 

16,435 .. 
12,191 

9,486 

38,112 

$ 415,926 

.. Variance. ·. 
· Positive

· · (Negative)

$ 83,563. 
7,448 
6,214 
6,209. 

59.6 

104,030 

. 173,59.5 
45,764 

292;297 
2,000 

513,656 

63,565 
7,809. 

20;514 

9.1,888 

5,000 

.$ 714,574 



Wheatland Township 
Note to Required Supplementary Information 

Budgetary Information· 

Annual budgets are adopted on a basis consistent with accounting principles generally accepted 
inthe Unite.d States of America for the General Town Fund arid certain Special Revenue Funds. 
The annual appropriated budget is legally enacted and provides for a legal lever of control at the 
fund level: All annual appropriations lapse at fiscal year end. 

The Township follows these procedures in establishing budgetary data reflected in the financial 
. statements: 

• 

• 

• 

. . 

The Combined Budget and Appropriati�ns Ordinance is prepared in tentative 
form by the Township Supervisor, and is ma\le available for public inspection 
30 days prior to final Board action. A public hearing is held on the tentative 
Combined. Budget and Appropriations Ordinance to obtain taxpayer comments, 

Priorto July 1, the Budget and Appropriations Ordinance is legally enacted . 

The Board qf Township Trustees may: 

• Amend the Budget an.d Appropriations Ordinance in the same manner as its
original enactment. · · · · 

• · Transfer between items of any fund not exceeding in the •aggregate ten
percent (10%) of the total amount appropriated in such. fund.

• After six . months of the fiscal year, by two-thirds vote, transfer any
appropriation item it anticipates to be unexpended to any other appropriation
item.

Management cannot amend the Budget and Appropriations Ordinance; however, · expenditures 
may exceed appropriations at the object level. The Board of Trustees, as outlined above, ·must 
approve expenditures that exceed individual appropriations. at the object l�veL During the year, 
no supplemental appropriations were necessary. No budget was adopted for the Tornado 
Relief Fund and Culvert Fund. 

The Township does not use the encumbranpe method of accounting. Budgetary funds are 
controlled by an integrated budgetary accounting system, in accordance with various legal 
requirements which govern the Township, 

-40-



SUPPLEMENTARY FINANC1AL INFORMATION 
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NON MAJOR GOVERNMENT AL FUNDS 



Wheatland Township 
Nonmajor Governmental Funds 

Combining Balance Sheet 
March 31, 2007 

General 
Assistance 

Assets 

Cash and cash equivalents 
. 

. 

Property tax receivable 

Total assets 

Liabilities and Fund Balance 

· Liabilities:
Accounts payable 
Deferred property tax revenue 

Total liabilities 

Fund balance 

Total liabilities and 
fund balance 

See independent auditor's report. 

$ 81,985 
17,234 

$ 99,219 

$ 
17,234 

17,234 

81,985 

$ 99,219 

- 41 -

Toma.do 
Relief Park 

$ 15,609 $ 7;717 

$15,609 $ 7,717 

$ $ 1,222 

- 1,222

· 15,609. 6,495

. $ 15,609 $ 7,717 



Culvert Cemetery Jotal 

.· $ 28,929 $ 30,377 $164,617 
17,234 

$ 28,929 $ 30,377. $181,85J 

$ $ $ 1,222 
17,234 

18,456 

28,929 30,377 163,395 

$ 28,929 $. 30,377 $181,851 
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Wheatland Township 
Nonmajor Governmental Funds 

Combining Stateme11t of Revenues,. Expenditures 
and Changes in Fund Balance 

For the Year Ended March 31, 2007 

Revenues: 
Property tax revenue 
Licenses and fees 
tnterest income 
Miscellaneous 

· Total reven·u.es

Expenditures: 
Administration. 
Cemetery 

Totalei<penditures 

Revenues over .(under) 
expenditures 

Fund balance, beginning of the year 

Fund balance, end of the year 

See independent auditor's report. 

General 
Assistance 

$ 20,232 

1,532 

· 21,764

19,382 

19,382 

2,382 

79,603 

$ 81,985 

- 43 -

Tornado 
Relief 

�· 

287 

287 

-

287 

15,322 

$ 15,609 

Park 

$ 

201 

.201. 

· 10,463

10,463 

(10,262) 

16,757 

$ 6,495 



Culvert Cemetery Total. 

$ $ $ 20,2�2
· 1250

, . 
8,200 .· 9,450 

447 177 2,644 
-

1,(397 8,377 32,326. 

1,250 31,095 
6,629 6,629 

1,250 6,629 37,724 

44.7 1,748 (5,398)

28.,482 28,629 168,793 

.$ 28,929 $ 30,377 $163,395 
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Wheatland Township 
General Assistance Fund 

Schedule ofRevenues, Expenditures and 
Changes in Fund Balance - Budget and Actual 

For the Year Ended March 31, 2007 

Original 
and Final 

Budget Actual· 

Revenues: 
Property taxes $ 20,509 $ 20,232 
l_nvestment income 1,532 

Total revenues 20,509 21,764 

Expenditures - administratio[l 112,935 19,382 

Net change in fund balance $ (92,426) 2,382 

Fund balance, begirining of the year· 79,603 

Fund balance, end of the year $ · 81,985

See independent auditor's report. 
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Variance 
Positive 

(Negative) 

$ (277) 
1,532 

1,255 

93,553 

$ 94;808. 



Wheatland Township 
Park Fund.· 

Schedule of Revenues, .Expenditures and 
· Changes in Fund Balance , Budget and Actual· 

For the Year Ehded March 31, 2007 

Original 
and 

Budget Actual 

Revenues - investment income $ $ 201 

Expenditures - administration: 
Commoditi.es - park supplies 520 

Public s.ervices: 
Park development 4,000 1,885 
Park maintenance 2,500 5,452 
Park subcontracting 967 
Park equipment·· ?:46 
Park electric maintenance 1,393 
Park improvements 10,482 -

Tot.;11 public services 16,982 9,943 

Total expenditures 16,982 10,463 

Net change in fund balance $ (16;!)82) ,(10,262) 

Fund balance, beginning of the year 16,757 

Fund balance, end of the year $ 6,495 

See independent auditor's report 
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Variance 
Positive 

(Negative) 

$ 201 

(520) 

2,115 
(2,952) 

(967) 
(246) 

(1,393) 
10,482 

7,039 

6,519 

$ 6,720 



Wheatland Township 
Cemetery Fund 

Schedule of Revenues, Expenditures a.nd 
Changes in Fund Balance - Budget and Actual 

For .the Year Ended March 31, 2007 

Revenues: 
Site sales 
Internment fees 

. Perpetual care 
Investment income 
Miscellaneous 

Total .revenues 

Expenditures: 
Cemetery: 

Contractual services 
Capital outlay 

Total expenditures 

Revenues over (under) 
expElnditures 

Fund balance, beginning of the year 

Fund balance, end of the. year 

See independent auditor's report. 

$ 

Original 
and 

Budget 

5,000 
5,700 

120 

10,820 

. 13,990 
25,459 

39,449 

$ (28,629) 

-47 -

$ 

$ 

Actual 

1,600 
6,25.0 

350 
177 

8,377 

6,629 

!i,629 

1,748 

28,629 

30,377 

$ 

$ 

Variance 
Positive 

(Negative) 

(3,400) 
550 
350 

57 

(2,443) 

7,361 
25,459 

32,820 

30,377 



Wheatland Township 
Cemetery Fund 

Schedule of Expenditures - Budgetand Actual 
For the Year Ended March 31, 2007 

· Original
and

Budget Actual 

Cemetery: 
Contractual services: 

Grave openings $ 3,600 $ .3,900 
Grave markings 300 850 
Snow removal 500 
Foundation repairs 600 

· Fall cleanup 2,000 767 
Postage 40 
Road maintenance .50 
Fence and sign maintenance 200 
Insurance 500 
Legal fees 500 
Miscellaneous services 500 10 
Miscellaneous repairs 200 
Perpetual care 5,000 1,102 

Total contractual services 13,990 6,629 

Capital outlay: 
Asphalt parking area 6,000 
Pump/well 2,500 
Miscellaneous 16,959 

Total capital outlay 25.,459 

Total expt:lnditures $ 39,449 $ 6,629 

See independent auditor's report. 
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Variance 
Positive 

(Negative) 

$ (300) 
(550) 
500 
600 

1,233 
40 
50 

200 
500 
500 
490 
200 

3,.898 

7,361 

6,000 
2,500 

16,959 

25,459 

$ 32,820 
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Wheatland Township 
Property Tax Assessed ValUations, Rates, 

Extensions and CoUections - Last Three Levy Years 
March 31, 2007 

2006 

Assessed valuation $2,901,395,966 

Tax rates*: 
General Town 0.0313 % 
General Assistance 0-.0006 
Road and Bridge ** 0.0223 
Pennanent (Hard) Road 0.0211 

0,0753 % 

Extended levies: 
General Town $ 908,137 
General Assistance 17,408 
Road and Bridge ** . 353,563 
Permanent {Hard) Road 612,195 

$ 1,891,303 

. Tax collections: 
Cumulative through 

March 31, .2006 $ 
Fiscal year ended 

March 31, 2007 

Total tax col(ections $ 

Percent collected 0.0 % 

* Property tax rates are per $100 of assessed valuation.

** Net of municipal portion. 

See independent auditor's report. 
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· 2005

$ 2,563,589,998 

0.0323 % 
0.0008 
0.0252 
0.0238 

0.0821 % 

$ 828,040 
20,509 

353,387 
610,134 

$ 1,812,070 

$ 

1,811,405 

$ 1,811,405 

$ 99.96 % 

2004 

$ 2,264,857,639 

0.0329 % 
0.0007 

. 0.0283 
0.0270 

0.0889 % 

$ 745,138 
15,854 

354,932 
611,512 

$ 1,727,436 

$ 1,723,596 

$ 1,723,596 

$ 99.78 % 




