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INDEPENDENT AUDITOR’S REPORT

Board of Trustees
Wheatland Township
Naperville, lllinois

i3

We have audited the financial statements of the governmenta! activities, major funds, and
remaining fund information, which collectively comprise the basic financial statements and the
schedules of revenues, expenditures and changes in fund balance — budget and actual and of
-expenditures — budget and. actual for ‘the General Town Fund and major Special Revenue
Funds of Wheatland Township as of and for the year ended March 31, 2007, as listed in the
-table ‘of contents. These financial statements are the r‘espohs’ibility' of the Township's
management. Our responsibility is to express an opiniont on these financial statements based
on our audit. ;

We conducted our audit in accordance with audmng standards generally accepted in the Unlted

States of America. Those standards require that we ptan and .perform the audit to. obtain

reasonable assurance about whether the general purpose financial statements are free from
material misstatement., An audit includes examining, on a test basis, evidence supporting the

amounts and dlsc{osures in the general purpose financial statements. A An audit alse includes

assessing the accounting principles used and significant estimates made by mianagement, as
well as evaluatlng the overall general purpose financial statément presentatlon We believe that
our audit provides a reasonable basis for our opinion.

In our opinion; the basic finan‘cia! state'ment-s-referred t;c above present fairly, in all material.

respects, the respective financial positiori of the governmental activities, major funds, and
remaining fund information of Wheatland Township as of March 31, 2007, and the fesults of its
operations of those activities and funds and the budgetary comparison for the General Town
Fund and major Special Revenue Funds for the year then ended, in conformity with accounting
principles generally accepted in the United States of America.

The Management’s Discussion and Analysis and schedule of funding progress listed in the table
of contents are' not a required part of the basic financial statements, but are supplementary
information required by the Governmental Accounting Standards Board. We have applied
certain limited procedures, which consisted principally of inquiries of management regarding the
methods of measurement and presentation of supplementary information. However, we did not
audit the information and express no opinion on it.



Our audit was made for the purpose of forming an opinion on the basic fmanual statements
‘taken as a whole. The accompanying financial information fisted as supplementary information
in the accompanying table-of contents is presented for purposes of additional analysis, and is
not a required part of the- basic financial statements of Wheatland Township. Such information
has been subjected to the auditing procedures applied in the audit: of the basic financial
statements and, in our opinion, is fairly presented in all materta[ respects in refation to the basm'
financial statements taken as a whole. -

We did not audit the statistical mformatlon hsted in’ the table of contents and, therefore, express
no op:mon thereon. '

Settin S, i

September 4, 2007
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MANAGEMENT’S DISCUSSION AND ANALYSIS



Wheatland Township
Management’s Discussion and Analysis
March 31, 2007

The: Wheatland Township provides the following overview and analysis -of the' Township’s
financial operations and attached financial statements for the fiscal year ended March 31, 2007
The following discussion is presented to. enable the feaders to more fully understand the
accompanying audited financial statements. The Township is responsible for the fair and
accuraté presentation of all financial information, as well as the internal controls and reporting
procedures in" creating the financial statements. In management's opmioh the- financial
* statements herewith reflect all materlal aspects of the Townshtp s operations in-‘an accurate fair
~and complete nmanner. -

The financial statements are prepared in accordance with generally accepted accounting
principles (GAAP), and follow the guidelines of the Governmental Accounting ‘Standafds: Board
(GASB). In 1999, GASB adopted Statement Number 34, “Basic Financial Statements — and
Management’s Discussion and Analysis — for State anq,Lo.ca! Governments.” This standard
modifies the required reporting for the Townshrp requiring full accrual accounting, including the
reporting of all capital assets net of depreciation. The modlflcatlons to the Township required
the additional reporting of capital -assets, - déepreciation and compensated absences payable in
the government-W|de financial statements. Additional changes resulting from GASB 34 are in
the financial statement presentation, which changed in format from prior years. '

The major components of the financial 'statements are the overall statement of net assets and
the overall statement of activities. The statement of net assets shows the amount that total
Township assets exceed total liabilities, which may be considered the current value of net worth
for the Townshrp The statement of actlvmes reflects the overall operatlons of the Township for
. the past year, excluding revenues from taxes, interest and miscellaneous items.  This
demonstrates how effectively the Township operates on a business level model. In simple
terms, it shows how the Townshlp would fair as a busmess without the support of. auxiliary
revenues. a

The Townshlp s total assets exceeded total I:abllmes by $3,175,337. At this tlme the Township
had total capital or infrastructure assets net of depreciation of $539,317. Of the Township’s net
assets, at the end of the year, $2,636,020 was available to fund future operations. Of this
amount, $81,985 is restricted for géneral assistance, $1,766,756 is restricted for highways and
streets (including bndges) and $787, 279 is unrestricted.

Overview of the Financial Statements

The financial statements have three major components: (1) government-wide financial
~statements, (2) fund financial statements, and (3) notes to the financial statements.

Additional required supplementary information includes the schedule of funding progress for the
lllinois Municipal Retirement Fund, the Townshlps state retirement pension, and statement of
revenues, expenditures and changes in fund balance — budget and actual for all of the
Township’s major funds. Supplementary information includes a combining balance sheet and
combining statement of revenues, expenditures and changes in fund balance for nonmajor
funds, and schedules of revenues, expenditures and changes in fund balance — budget and
actual for each nonmajor fund-with an adopted budget.

-3-



Overview of the Fi’nancial Statements (cont’d)

The two.main components to the government-wide financial statements are: (1) the statement
ofnet assets, and (2): )-the statement of activities. As discussed before,, these are the two major: .
‘statements that. are analyzed in terms’ of obtaining a broad overview of the fmances value and _
annual operat!ons of’ the Townshlp : s (L 5

.The statement of net. assets is a snapshot as of the end of the flscal year 1llustrat|ng the: overall,—
valiie of the Township. The total net assets should be a posrtlve number, and can be equated
to the Township’s total net worth. From year to year; an increaseor decrease in.the total net
assets of the Townshlp is one factor in determmmg the total overall flnanCIal performance

The statement of actlwtles shows the overall expenses and operatlng revenues forservices the -
Township provides. Added to this are the nonoperating revenues for taxes, unrestricted
investment earnings and misceltaneous. items, to arrive at the total increase or decrease from
operat:ons This amountis added to the total assets at the begrnnlng of the year; to prowde the
value of the total assets: at the €nd of the year. - A decrease in net assets does not necessanlyﬁ
mean poor performance as- planned usage of gash en hand or. fund reserves wrll also be
reflected here . = A

Both of the government f nan0|al statements may be dlwded into two components

governmenta{ activities; whichare operations of the Townshtp primarily supported by tax
revenues, and busuness—type activities, which are those. operatlons mtended to -be self-
supportrve which have ‘no" direct attachment to providing Township - services other than their
own busnness All of the Townshlp s operatlons are considered to. be govemmental activities.

The fund fmanaal statements provide reporting for the Townshrp S operatrons ata fund level -
fund is a group: of. related accounts established for a specific. purpose to maintain the control of
resources for that purpose The Township. utilizes, fund accounting that- reports. operatlons
categorized by each of -their- purposes. - There are three types of funds: governmental,
proprietary and fIdUCIal’y All of the TOWHShlp S funds are consxdered to be governmental

The focus of govemmental fund fmancnal statements is narrower than that of the Townsh|p~W|de
financial statements. The fund financial statements provide 'a more detailed laok at the different -
operating components that comprise the government-wide financial statements.- The focus-at
the fund level is more on current operatlons and short-term results, whereas the govemment—
wide reportmg allows for a greater understanding of the. long-term. sustainability. “of the "
Township. . It is useful to compare the two types of statements for the balance sheet and the
statement of revenues expenditures and changes -in fund balance to 'see how current '
operations reﬂect upon the long- -range va!ue of” the Townshlp Reconcmatlons between the two
types of statements are provided.

Notes to the financial statements provide -additional information that is needed to gain a full
understanding of the Township’s financial operatlons and its reportlng -

The required supplementary mformatlon provides greater detall on .the Townshlps financial -
- operations for all of its major governmental funds, as well as the schedule of funding progress
for IMRF. The additional financial schedules prov1de information valuable. in understanding
nonmajor funds.




Financial Analysis

The. government-W|de ‘assets of the Townsh:p total $5,135, 460 and $4,304, 350 at March 31
- 2007 “and 2006, respectlvely The largest components of the assets are cash and cash

equivalents ($2,722,750 and- $2, 103, 878 at-March 31, 2007 and’ 2006 respectively). and '
réceivables ($1,873,393 and. $1,793,949 at March 31 2007 and 2006 respectlvely) '
- Receivables consist of property taxes.levied as of January 1, but not collected untrl over 60 days -
after March 31. I addition, there is a. miscellaneous recervable of $997 at March 31,2007, The

remaining assets. ($539,317 and- $406,523 at March 31, 2007 -and 2006, respectlvely) are_'
capital assets, which are all of the infrastructure or fixed assets for the Townshrp These rnclude
land, infrastructure,. burldlngs equipment, vehicles ‘and office’ equipment. These items ‘are now
,deprecrated over their useful lives. Prior to.adopting GASB 'Statement Number 34, deprecratlon

was not recorded and caprta! assets were carned at hlstorlcal (purchase) value ;

The largest component of: the total habrhtles is the deferred property tax revenue WhICh equals
the. property tax receivable batance The taxes ‘are levied with the intention ‘of fundlng next :
year's. actrvrtres Therefore all.revenue is deferred’on the statement of net assets -

Net assets at March 31, 2007 total $3,175, 337 of whlch $539, 317 represents the net amount of

* the capital assets less outstanding debt used to acquure them. = Net assets-at March 31, 2006

total $2,448,417, of which' '$406,523 represents the - net amount of the capital assets less
outstanding debt used to’ acquire them. The remarnrng amount each’ year, represents’ the
amount of funds the" Township would ‘have if all revenues ‘were Coliected, and all other
obl:gat[ons of the Township were satisfied. As mentloned earlier, this amount is partrally_—
restncted for generai assistance; and hrghways and streets W|th the: remamder unrestncted

The government-wrde operatlons are reﬂected i the statement of .activities that reports the .
overall expenses ‘and revenues for the Townshlp The major components of the- Townshlps :
‘revenues are the general revenues of $1,969,732 and $1 814,170 at March 31, 2007 and 20086,

’respectlvely, which .consist prlmarlly of property tax revenue of $1, 813 102 and $1,725,960, at.
March 31, 2007 and 2006, respectively. With the addition of charges for. services ($16 456 and
$28,733 at March 31; 2007 and 2006, respectively) and capital and operatlng grants and‘
contributions ($10, OOO at ‘March - 31, ‘2006), the total" government—wsde revenues were

$1 986 188 and $1 852, 903 at March 31, 2007 and 2006 respectlvejy . -

Governmental activities of: the Townshlp had $1, 259 268 and $1, 326,178 in expenses for the
year ended March 31, 2007 and 2006, respectlvely, of whlch $708 514 ($675 095 in '2006) was
for general government expenses and $550,754 ($651 083 in '2006) was for hrghways and
street services. - ‘Within general government and highways 'and street services expense, is
deprecrahon expense of $5,279 and $76,661, respectlvely ($2 853 and $78 352, respectlvely, in
2006) '

The Townshrps total revenues exceeded expenses- by $726 920 and $526 725 for the years !
" ended March 31, 2007 and 2006 respectively. e B _

The financial analysis of the operatlons by fund, including a: comparlson of actual to budget
‘operations, " allows for a greater understanding - of the overall Township' operations. The
Township ‘adheres ‘to fund accounting- to ensure and comply with all finance related legal
requirements for townships. The three major operational funds of the Township, which
represent 98.4% of the total revenues, are the General Town, Road and Bridge, and Hard Road
Funds. The fund financial statements exclude deprecratlon expense, Wthh is also not a
budgeted item.



Financial Analysis (cont'd)

General Town Fund — The General Town Fund’s revenues were budgeted at $837 740, and-
the Fund’s operations exceeded that fi igure by 3.5%.- The positive variance of $29,616 is mainly
attributable to investment income exceeding its’ budgeted amount of $3,000 by $22,205. Actual
2007 revenues of $867,356 were an increase of $87,306 over 2006 revenues.  This increase
was pr|marlly due to an addltlonal $84,443in property tax revénues due.to an increase in the
Township’s: equalized assessed valuation. -.The General Town Fund's, expenditures were
 $563,564 less than the budget of $1,241,769, or approximately 45% under budget:” The primary
‘'source of savmgs was in the office building purchase/expansion expense, which had a budget
of $435 169 but only related costs of $3,288 in the current year, as no S|gn1f|cant actlon had
been taken as.of: March 31, 2007. S Tl ; Eory ¢

. Road and Bndge Fund The Road and Brldge Fund S revenues. were budgeted at $350 000,
and the Fund's operations exceeded budget by $88,384. Actual 2007 revenues of $438, 384
were an incréase of $39,141. over 2006 revenues. The Road and: Bridge Fund’s. expenditures, -
budgeted at $1,325,400, had a positive variance. to- operations of $1,068,631, mainly due to cost
savings on- contractual services,; both ‘under administration ($25,134¢ under budget) and
hlghways and streets (3169, 361 under. budget). These cost savings were spread across
numerous line items, with the largest savings versus ‘budget-being $88,410 under highways and
streets — road maintenance. [n addition, the Township budgeted-$800,000 under capital outiay '
for bu:ldlng purchase/expense and had only $4,963 of expense in 2007; as no action was ‘taken.
~ on this matter in.2007.. The Township has also accumulated and maintained resources’for any’
potentlal repalrs to its two- bndges within this Fund. "

Hard Road Fund — The ‘Hard. Road Fund's revenues were budgeted at $612 500, and the.
Fund's operations: exceeded budget by $35,622. - This excess was attributable to investment.
income. - Actual 2007 revenues, of $648,122 were an increase of $10,185 over 2006 revenues,

primarily due to increases in. investment .income totatlng $11,393. The Hard Road Fund's
expenditures, budgeted at $1 130,500, had a positive - variance to. operations ‘of $714 574,

mainly due to cost savmgs on road mamtenance of $292,297 and dramage of $173,595.

Nonma;or Funds = The Townshlps nonmajor funds, which lnclude the General Assistance,
Tornado Relief, Park, Culvert and Cemetery Funds, had combined expenditiires in excess of
revenues .of $5,398.. Budgets ‘were -adopted for the General Assistance, Park and Cemetery
Funds. Combined, these three funds ‘had net positive variance to thelr budget. of $131 905,
attributable primarily to cost savmgs realized i in the current year. -

Capital. Assets — The Township’s investment in capttal assets as of March 31, 2007 amounts to
$539,317, net of accumulated depreciation ($406,523 net at March. 31, 2006) This investment
in capital assets includes land,  buildings, infrastructure, equipment, vehicles and office
equipment. The total increase in the Township’s.investment in capital assets for the current
fiscal year was 32.7%. This increase was due to additions exceeding depreciation in the current
year. Additional information on capital assets can be found in Note Il.B. on pages 23 and 24.



Summary and Future Considerations

_The Wheatland Townshlp government contmued processing voter regrstrat:ons rssued culvert -

K permlts handled property tax complalnts and new resudent mformatton requests dunng the past
year ' 3" -

- The: Wheat|and Townshlp Park contmues to offer Wheatland Townshrp reS|dents an attractlve

and .comfortable open. space for. their enjoyment. Organized sporting Ieagues contintie to
reserve, time for their sporting, events to such' as soccer, basketbalt and baseball The Park
Commlttee contrnues to explore addltlona! options for |mprovements and expansron "

The Wheatland Townshlp Cemetery, through rts commlttee contlnues to conduct” burials and
sell grave-sites. The Township, with the cooperatlon of the nghway Department malntalns a

respectful and drgnn‘led settlng

At the April 2004 Annual Town Meetlng, a motlon was approved authorlzmg the Townshtp

Board to accumulate surpluses to pay for a-new building or expansion to its’ exrstmg buttdlng =

The Township and the Highway Department have entered into-an agreement with the City ‘of
Napervillé to purchase two (2) separate lots of approximately two (2) acres each. Closing is

expected to take place in September 2007.  The Highway -Department will construct a'new
facility on the site, located just’ east of Route 59 and just-south of 103™ Street, only -after

-adequate resources are obtained to afford the financing and increased operating expenses of a
new building. .With the additional space a new facility will-offer, the Township will add-additional
services. The services being consider include-but are: not limited to; passport photos;: food
pantry, toys-for-tots and rlder assistance. -

The Semors Program " wilt contlnue to expand its actrvmes to include fleld trips to various -

‘attractions and events: The Township applied for a grant to provide the Seniors 6f Wheatland
Township $10,000 to be used at the new Townsh|p Center The grant wm be used fo purchase
furniture, cooklng utensrls and a btngo machine. ' ; :

The Townshlp Assessors offtce assessed 407 new construction parcels for 2006 brlnglng total
parce!s to 26, 560 The EA for 2007 is $3, 01 1 169 423 :

‘ The Wheatland Townshlp Road D:strlct is in. the process of purchasmg two (2) acres of Iand
fromr Napetrville to buifd a new facility. Architectural and engrneenng procedures are in progress
- and hopefully we should be breaking ground in the spring of 2008: .

We maintain 63 mrles of ‘roadway on aregular basrs and- contmue to keep the Townshlp‘

cemetery and community park mowed and manlcured

The Township will explore new programs in 2007 to contlnue to enhance the quallty of life and
safety of our reS|dents ; . .

Requests for Information — This financial report is designed to provide a general overview of
the financial operations of the Wheatland Township. Questions concerning any of the
information in this report or requests for additional information should be sent to the Township
Supervisor, 31 W 236 91% Street, Naperville, llinois 60564.
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Wheatland Township
Statement of Net,Asse_t's

March 31, 2007

- Assets

Cash and cash equivalents

Total net assets

' See accompanying notes.

$ 2,722,750

Receivables , \ 1,873,393
Capital assets, less accumulated depreciation : 539,317 .
Total assets. 5,135,460
Liabilities
Accounts payable '37,385
‘Accrued-payroll 19,807 .
- Deferred property tax revenue 1,872,396
Noncurrent liabilities: .
Due within one year - 19,695
"Due in more th_an: one year 10,840
Total liabilities . 1,960,123
Net assets: ; _
" Invested in capital assets, net of related debt 539,317
Restricted for: " '
~ General assistance 81,985
Highways and streets 1,766,756
Unrestricted 787,279

$ 3,175,337




Wheatland Township
Statement of Activities,

For the Year Ended March 31, 2007 -

Functions/Programs

Governmental activities: |
General government
- Highways and streets

Total governmental activities

See accompanying notes.

Charges for.

Expenses Se__rvice's ;
$ 708514 § 9,095
550,754 _ 7,361
' $1,259,268 $ . 16,456

it



Operating .+ Capital

Net (Ei(pense)

Net assets, end of the year

Revenue
Grants and Grants and and Changes-
Contributions ~_ Contributions in Net Assets
$ - % - % (699,419)
- - (543,393)
$ - § - (1,242,812)
General revenues:
‘Taxes: B
. Property’ 1,813,102
‘Replacement _ 30,857
Unrestricted investment
~earnings . : 118,883 .
Miscellaneous 6,890
~ Total general revenues 1,069,732
Change in'net assets 726,920
Net assets, beginning of the year 2,448,417

$ 3,175,337
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Wheatland Township
Balance Sheet - Governmental Funds
' March 31, 2007

Road

- General - and
! . Town . Bridge
“Assets =y
Cash and cash equivalents ' | . $ 6209764  $ 1,171,054
Property taxes receivable o _ _ : _ 899,056 350,033
Other receivables e < - 997 =
Total assets | Y $1520817  $ 1,521,087
Liabilities and Fund Balance
Liabilities: _ _ 2, . ) ey s
'Accounts payable ) : $ 9910 $ - 14,607
Accrued payroll s o : _ 16,791 2,885
Deferred property tax revenue o 899,056 350,033
Total liabilities B o 925,757 . 367,525
Fund balance | o 604,060 1,153,562 °
$ 1,621,087

Total liabilities and fund balance . $1529817

See accompanying notes.

-1



Hard - . Nonmajor
Road Funds- Total
$ 757,315 § 164617  $2,722,750
606,073 17,234 1,872,396
- - P ” 997 . ¥
$1,363388 $ 181,851  $ 4,596,143
$ 11646 $ 1,222 § 37,385
131 “ 19,807
606,073 17,234 1,872,396
617,850 18,456 1,929,588
745,538 163,395 2,666,555
$1,363388. $ 181,851  § 4,596,143

-12-
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Wheatland Township
Reconcrlratnon of Balance Sheet of Governmental Funds
*  to the Statement of Net Assets '
March 31,2007

Total fund balance - governmentat funds (page 12) : - - $ 2,6_6‘6-,_555,

Amounts reported for governmental activities in the statement
- of net'aSsets are different because:

Capltal assets used in governmental actrvmes are not financial _ - .
- resources and, therefore, are not reported in the funds. - 539,317

Compensated absences payable are not due and payable in

the current perlod and therefore are not reported in the funds. " ‘(:3_0‘,535)_
Net assets of govem__men"ta{ act_ivities (page 8) ; ; ~'$3,175,337.

See accompanying notes.

-13-



Wheatland Township.
Combined Statement of Revenues, Expenditures ‘and
“Changes in Fund Balance - Governmental Funds
'For the Year Ended March 31, 2007

General - - " Road and

Town . Bridge

‘Revenues:

. Property tax revenue _ - ' % 828,756 . $ 354,046
. Replacementtaxrevenue - .- . . o o 9,961 . 20,896
Licenses and fees e B e - seoow 895 - - 125
Fines . . ; ; - e ‘ 5,986

Investment income Pt R S 25,205 52,0980

- ‘Miscellaneous” - - ; _ ‘ e 2,539 4,351
' Total revenues = ¢ 867356 . 438384
Expenditures:

Curgrent: : ; _ .
Administration _ h o 362,011 . 48,999
Assessor division B ' 326,194 , -
Cemetery ' ‘o . \ . .

- Highways and-streets - , | s 207,770
Total expenditures . . - - . 678205 956,769
Reven'ues over (under) expenditures _ . I

hefore other financing sources (uses) . ' 189,151 181,615
Other financing saurces (uses): _
- Transfers in : _ - 400,000

Transfers out = ‘ -

Total other financing sources (uses) . _ = 400,000
Net changes in fund balance ' 189,151 581,615,
Fund balance, beginning of the year : 414909 . 571,947
Fund balance, end of the year _ $ 604,060 $ 1,153,562

See accompanying notes.

-14 -



Hard

Nonmajor -
Funds

Road

Totals

$ 610,068 ‘$ 20232 '$ 1,813,102

2 p 30,857
" 9,450 - 10,470
= E 5,986
38,054 2,644 118,883
- < - 6,890
648,122 32,326 1,986,188
. 31,095 432,105
5 - 326,194
. 6,629 6,629
415,926 ' a 623,696
415,926 37,724 - 1,388,624
232,196 (5,398) ' 597,564
. & . 400,000
© . (400,000) - (400,000)
(400,000) - &
(167,804) (5,398) 597,564
913,342 168,793 2,068,991
$ 745538 . § 163,395  $ 2,666,555

- 15 -
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Wheatland Townshlp
Reconcrllatlon of the Statement of Revenues
Expendrtures and Changes in Fund’ Balance of
- Governmental Funds to the Statement of Activities
For the Year‘Ended March“;3_1, ___20__07 e

Amounts reported for. governmentat actwntnes in the statement of actlvxtles
(pages 9 and 10) are dlfferent becaUSe ' ;

Net change in fund batances tota! governmenta! funds (page 15) .- $ 597,564

Govemmental funds report capttal out[ays as expendrtures
However in the statement of activities, the costs of these
assets'is aliocated over their esttmated useful lives and
_ reported as depre(;lat!on expense. Thfs is the amount by |
* which capttal outlay ($214,734) exceeds deprecuatlon ($81, 940) =
in the current period. - | _ 132,794

Some expenses reported in the statement of actlwtles do '

. ‘not require the use of current financial resources and,
therefore, are not reported as an expenditure in
governmental funds. This amount représents the change in
compensated absences payable recorded as an expense

in the statement of actlvmes G : S S ™= . (3',.438,)
’ :_,Cnange,in net assets of governmental at_:tiViti_es (p”a'ge, 10) . - .. L .'$ © 726,920

See accompanying notes.
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~ Wheatland Township
Notes to the Financial Statements

Summary of Significant Accounting Policies

A. The Rep':ortin‘g 'Entity

The Wheatland Township (“the Township”) is duty organlzed and existing under the

. provisions. of the faws of the state of lllinois, and is operating under the provisions-of the
Township Code of the state of lllinois. The Townshipis governed by an elected Board of

aTownship Supervisor and four-Township Trustees. The Township includes-all funds of

.its governmental operations and its component units based on financial accountabmty

Financial accountabltlty includes appointment of the organlzat:ons governing body,

. imposition of will and. fiscal dependency. . The accompanying financial statements

include only those funds of the Townshlp, as.there are no. other organrzatlons for whlch it

has financial accountabllity
: The accounting policies and financial statements of Wheatland Townshrp conform t0'
. accounting principles generally accepted |n the:United States of America as appllcable e
- to governments. Foltowmg is a summary of the more S|gn1f|cant pohcnes

; Government-wute and Fund FmanCIaI Statements

The government -wide flnan0|al statements (: e., thé statement of net assets and the
statement of activities) report information on alt activities of the: primary government.
The effect of interfund activity has been removed from these statements. .Governmental

s activities, which are normally supported by taxes and intergovernmentat revenues, are

reported separately from business-type activities, which.rely to a' significant extent on.
fees and charges for support. All of the Towns_hlps activities are considered .
governmental activities. o ' - : '

The statement of activities demonstrates the degree to which the dlrect expenses of a

-given function or segment are offset by. program revenues. Direct expenses are those -

that are clearly. identifiable’ with a ‘'specific function or' segment. Program revenues
include: (1) charges to customers or applicants who purchase, use, -or directly benefit
from goods, services, or privileges provided by a given function or segment, arid
(2) grants and contributions that are-restricted to meeting the operational or capital
requirements of a particular function or segment. Taxes and other items not properly -
included -among program revenues are reported :as general revenues. Separate
financial statements are provided for the governmental funds. = Major individual
governmental funds are reported as separate columns in the fund financial statements.
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Wheatland Township :
Notes to the Fmancral Statements (cont'd)

Sumrnary"of Significant Accounting Policies-(cont'd).
C. Measurement Focus, Basis of Acc.ounting:land B"asis of Presentation s

. The government-mde fi nanma! statements are reported using the economic resources

measurement focus and the accrual basis of accounting. Revenues are recorded when |
earned and expenses are recorded, when a liability is incurred; regardless -of the timing

. of the refated cash flows. Property taxes.are recognized as revenues. in the year for

which they are levied. . Grants and similar items:are recognized as revenue as soon as
all eligibility requirements’ |mposed by the provrder have been met o

| Governmental fund flnanCIaI statements are reported using: the ftow of current financial

resources measurement focus and. the modified acérual basis of accounting.  Revenues
are recognized when susceptlble to accrual (when they are “measurable and avallab!e")
"Measurable” means the amount of the transaction can be detérmined, and “available"
means collectible within the current period or soon enough thereafter to.pay liabilities of '
the' current period. - The government ‘considers all revenues -available if they are
collected within 60 days after year end. Expenditures are recorded when the related
fund liability is incurred, except for unmatured interest on generali long-term debt, which
is recognized when due, and certain compensated absences and claims and judgments,
which are recorded only when the payment isdue. - ' .

Property taxes and mterest earned are susceptible to aocrua{ Replacement income tax
collected and held by the state of lllinois &t year end on behalf of the Township is also
recognized as revenue. "Other receipts become measurable and available when, cash is
received, and aré recognrzed at, that time. The Townshlp reports the followmg major
governmental funds: P :

,.General Town Fund — The General Town Fund is the general operating fund
of the, Townshup It is used to account for all financial resources of the
general government except those required to be accounted for in another”

- fund.

Road and Bridge Fund — The Road arid Bridge Fund accounts for the
activities associated with the maintenance and repair of Township roads,
including snow removal weed control and road sign and light pole
'replacement T ]

Hard Road Fund — The Hard Road Fund accounts for. the "activities
associated with- constructlng or malntamlng gravel rock macadam and other
hard roads ;
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Wheatland Townshlp
Notes to the Financial Statements (cont d)

I. Summary of Signi‘ficant Accounﬁng'%licieé (ccnt" )

 wgega

S Depos:ts and lnvestments

The Townshlps cash and cash equ:va!ents are consndered to be cash on hand, .
~demand deposns and short-term. lnvestments wuth onglnal maturltles of three months
or less from the date of acqwsmon STy . . '

- Statutes authorlze the Townshlp to mvest in the followmg

_". -Bonds, notes certlflcates of mdebtedness treasury bills: or other--
secuntles which' are guaranteed by the. full falth and credit of the Unlted"
- States as to pnncnpal and |nterest :

e Bonds, notes, debentures or sumlar obltgatlons ‘of the Unlted States of
Amenca orits agenmes : "

e ’Savungs accounts, certifi cates of deposit, -time accounts, or ‘other
“investments constituting direct obligations of a ‘bank’ as defmed by the
lilinois Banklng Act '

.. Secuntles Iegal!y |ssuable by savings and Ioan assocnahons mcorporated
" under the laws-of any state of the United States of America. SHare
- accounts and share certifi cates of a credit (nion chartered under the laws
of thie state of lllinois or United States of America, provnded the pnnmpal.
office of the credit union is located within the state of lllinois.. Short-term
~discount obligations of the Federal National Mortgage Association
(FNMA). Investments may be made only in financial institutions which
are insured by either the Federal Deposit Insurance, Corporatton or othef
applicable law for credit unions.

s  Short-term obllgatlons (matunng within 180 days of date: of purchase) of
corporations with assets . exceedmg five hundred . million dollars
($500,000,000). Such obligations must be rated at the time of 4purchase
at one of the three highest classifications established by at least two
standard rating services. - This type of obligation is limited to one-third of
the Township’s funds avallable for investment, and cannot exceed
10 percent of the corporation's outstandmg oblngatlon
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Wheatland Townshlp
Notes to the Fmancral Statements (cont' d)

Summary of Significant Accounting.Po_licies..‘(c'ont"d)’"

D. Assets, Liabilities and Net Assets or Equity (cont'd) -

.

Deposits and Investments .(cont’dj :

Money mafket mutual funds, reglstered under the Investment Company
 Act of 1940, which invest only’ in bonds, notes, certificates - of
~ indebtedness, treasury bills, and other securities which are guaranteed by
" the full faith and credit of the United Statgs’ of America as to prlnr:lpal and
mterest and agrees 1o repurchase such oblrgatrons

'g Repurchase -agreements of government securltles subject to The
* Government Secuntres Act of 1986

e lllinois Fun,ds,

Investments with maturitiés of one year or more from the date of pufchase are stated

-at fair value based on quoted market prices. Investments with maturities of one year

or less from the date of purchase and nonnegotiabie certificates of deposit are stated
at amortizéd cost. . lnavestment mcome has been ailocated to eaoh fund based on
investments held by the fund \ :

Recewab[es and Payables

Transa"cti_ons' ‘- between funds that are representative of  lending/borrowing
arrangements outstanding at the end of the fiscal yearare referred to as either
“interfund receivables/payables” (the current portion of interfund loans), or "advances .
toffrom otherfunds™ (the noncurrent portion of interfund loans). Ali other outstanding

balances between funds are reported as “due to/from other funds." - Advances

between funds are offset by a fund balance reserve account to indicate that they are
not avarlable for appropriation, and are not expendable available resources

The Township's property taxes are requwed to be levied by ordinance. A certified

“copy-of the levy ordinance must be filed with the county clerk no later than the last
- Tuesday in December of each year.. Taxes are due and collectible one-half on

June 1 and one-half on September 1 of the following year. Property taxes attach as
an enforceable Ilen on property as of January t

" Property taxes are based on the asse’s-sed valuatio.n of the Township's real property

as equalized by the state of lllinois. . The equalized assessed valuation of real
property totaled $3,011,169,423 for the calendar year 2007. .The allowance for
uncollectible taxes has been stated at 1 percent of the tax levy, to reflect actual
experience. )



Wheatland Townsh:p
Notes to the Financial Statements (cont’ )

L

Summary of Significant Accqunting Policies (cont'd)
D \Assets, Liabilities and Net Asse'ts or Equity (cont'd)
3. Capital Assets

«Capltal assets whlch mclude property, plant ‘and equipment and infrastructure
' . assets, are: reported inthe government—wrde financial statements. The Township

defines caprtal assets. ‘as assets. with an initial cost of more than $5 000 and an

_estimated useful life'in excess of two years Such assets are recorded at historical
cost or estimated historical cost, if purchased or constructed. Donated capital assets. :

are recorded at therr estlmated fair value at the date of donatlon

'The cost of normal maintenance and repalrs that do not add to the value of the

assets; or materially extend assets' lives, are not capltalrzed

M,ajor outlays for capital assets and smprovements are caprtaliied as projects are: .
constructed. - Interest mcurred during the construction phase of capltal assets of

governmental activities is not capitalized.

Property, plant and equtpment of the primary government are deprecrated using the
straight-line method over the following estrmated useful lrves

Infrastructure ' S 25 ‘y'e_a"'rs .

" Buildings : . . 40 years
Equipment = : e 5 years
Vehicles = - ; R Syears

Office equipment . . | L 5 years

4. Cp‘mpensa:ted Absences -

It is the government’s policy to .'pe_rmit employees to accumulate earned but. unused

_vacation and sick pay benefits. ‘All vacation and sick pay is accrued when incurred in

the government-wide financial statements. A liability for these amounts is reported in
governmental funds only if they have matured, for example, as a result of employee

're3|gnat|ons and retirements. Payments of compensated absences are made by the

governmental- funds. for which the- eligible employee’s salary is recorded. The
balance .at March 31, 2007 of $30,535 represented an increase of. $3,438 from the
March 31, 2006 balance
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Wheatland Township
Notes to the FmanCIat Statements (contd)

L Summary of S:gmflcant Accounting Pollcses (cont’d)
D. Assets, Llabilities and Net Assets or Equ;ty (cont d)
5. Deferred Property Tax R_‘even’ue e

Property tax revenues-are recorded on the "deferred method." Because of the
extracrdinarily long period of time between the levy date and the receipt of tax
distributions from the .county collector, property taxes -are not “available" to finance
the current year's e'xpendltures For those. funds on the:modified accrual basis of
accounting, the current year's tax levy is recorded as property taxes receivable and
deferred tax revenue.  The Township prepared its 2006.tax levy-to fund operations in
the fiscal year ended March 31,2008, and as -a result, the 2006 tax levy is also |
'recorded as deferred revenue in the government—W|de financial statements. : .

6. Fund Equity
In the fund flnancral statements governmental funds. report reservatlons of fund
- balance for amounts that-are not appropriable, or are legally segregated by outside
parties. for use for a specific purpose.. - Designations of fund. balance represent
tentative management: ptans that are subject to change

I, Detalled Notes For AII Fund Types and Account. Groups
A DepOSIts and lnvestments :

The Townshlp malntalns a cash and mvestment poot that is avallable for use’ by alt
funds.. Each fund type s portion of this pool is-displayed on the balance sheet as “cash
and, cash equivalents.” " In addition, investments are _separately held by several of the
Townshlp S. funds. tn addition, the Towriship has cash on hand of $3OO '

At year end the Townshtps carrylng amount of depOS|ts was $2 698 333, and the bank
balance was $2,704,482, of which $130,378 was covered by federal depository
insurance, and $2,574,104 was covered by coIIateral held’ by the pledging financial
institution, or its trust department, or its agent but not in the Townshlps name. - In
addition, the Township has funds invested with lllinois Funds, a money. market fund
overseen by the Treasurer of the state of Iifinois. Such amounts are-not subject to
categorization. . At year end, the carrying amount and bank balance of the Township’s
investment in lllinois Funds was $24,117. - -
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Wheatland Townshlp
Notes to the Financial Statements (cont'd)

Il. Detailed Notes For All Fund Tybee and A‘(’:’_counthroub's (con_t’d) e
A rDestits' and Investments: (c,o‘nt‘d.)__: '

A reconciliation of theTown‘shIp-’s cash and cash equivalents is as follows:

Cashonhan'd.' S8 e e e e $ . . 300

Carrying amount of deposits =+ -~ . 2,698,333

- Carrymg amount ofllllno;s Funds e e B gt g 24407

"Balance sheet governmental funds— : G T ety M
cash and cash equuvalents | e TR 8 2,722,750

Interest Rate Risk — This is the risk that changes in the market interest rates will -
adversely afféct the fair value of an investment. Generally, the longer the maturity of an
-investment, the greater the sensitivity of its fair value to changes in ‘market interest rates.
- In-accordance with‘its investment pollcy, the Township manages-its interest rate risk by
. structuring its investment. po:tfollo so that the portfolio remains suffi c:|ently liquid to meet -
operattng reqwrements which may be reasonably anticlpated ‘ ;

Credlt Risk — Generally, credlt risk’is the risk that an issuer of a debt. type instrument will
not fulfill its obligation to the holder of the investment. This is measured by :assignment
of a rating by a nationally recognized rating organization. “The Township is nét exposed
to credit risk, as its lnvestments are limited to certlflcates of deposxt whlch are unrated

Custodlal Credlt Rlsk For deposns this.is the risk that, in'the event of a bank failure,
a government will not-be-able to recover its deposits. As of March 34, 2006, $2,574,104
of the government’s bank balance was exposed.to custodial credit fisk- because it was
‘collateralized with secutities held- by the pledging financial- institution, or its trust
depaitment, or its agent but.not in the Township’s, name. For investments, this is the risk

+ that in the event of the failure of the counterparty, a government will not be- able to
recover the. value of its mvestment or coliatera! secunties that are'in the possessmn of
another party. : / :

B. Capltal Assets

Capltal asset activity for the year ended March 31, 2007 was as follows

-23-
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Wheatland Townshlp
" Notes to the Fmancxal Statements (cont'd)‘j_

= Detatled Notes For All Fund Types and Account Groups (cont d) :

B Capltal Assets (cont’d)

'Balance‘ . . S . e ‘ 5 : Ba]ance’
April1 ; . -~ March 31,
2006 - Additions Retirements 2007°
- Governmental Activities -
.. Capital asséts, not béing - _ Pl . ‘. F b :
* depreciated -{and $ 24,000 . § | - $ - $ 24,000
Capital assets, being :
depréciated: . . L3k ; w: B
Buildings ‘ 34850 % R e 34,850
Infrastructure | - 255,470 . 198,414 M & 453,884
Equipment o 132,597 . - g : - 132,597
_ Vehicles: . 660,688 . T S © 660,688
Office equipment . .- 20748.. 16320 3® = . 37,068
_Total capitatassets, - . -, ' ; s T ; ¥ wil
. beifig depreciated: * . 1,104,353 < 214734 - i 1,319,087
fess acfumﬁlated : . .
depremauon for: 57 P : gL i "
Buildings " 29,936 893 . . 30,829
Infrastructure 13,323 © © 18,156’ . " 31,479
Equipment - . 127,837 - 71,360 B g 129,197
L, \_/ehicles : ¢ g, & . 535909 . . . .55416 ) - 591,325
-Office equipment . ; .. 14,825 ., 8,115 - w w P ‘20,940
Total accumulated T .
deprematlon : 721,830 81,940 . - 803,770
Total capital assets,-
being deprecnated L o - . . _
,-net o i 382,623 132,794 . - 515,31_7
. Governmental activities’ o : _ o an
- capital assets, net . $ 406523 ¢ 132,794 $ . - $ . 539,317

Depreciation expense was charged to governmental activities as follows:

‘General government p - $ 5,279
Highways and streets 76,661
Total d_e-preciatio.n' expense $ 81 940
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Wheattand, Township
Notes to the Financial Statements (cont'd)

Detailed Notes For AH Fund Types and Account Groups (cont d)

e

lnterfund Transfer

The followmg interfund transfer was made during the year ended March 31, 2007 for the

purpose of covermg antlcnpated expendstures

Receivable Fund = P_ay-ab_le Fund .~ . Amount

Road and Bridge Hard Road . _$ . 400,000

Other Information
A. - Employee Retirement System

. The Township's defined benefit pension plan, llfinois Municipal’ Retirerhent Fund.

("IMRF"),- provides retirement, disability, annual cost of living adjustments and death
benefits to plan members and- beneficiaries. IMRF is an-agent multiple employer
pension plan that acfs as a common investment and administrative agent for local
governments-and school districts in lllinois. The lilinois Pénsion Code establishes the
benefit provisions of the. plan that can only be amended by the lIlmo;s General _

i Assemb!y

IMRF issues a publicly avaslable flnancxa! report that includes flnanCIaI statements
" and required supplementary information. That report may. be obtained at

www.imrf.org/pubs/pubs homepage htm or by writing to the Ilinois Municipal Retlrement'
Fund, Sunte 500, 2211 York Road, Oak Brook, lilinois 60523. . -

.Employees pa'rtibipe‘ting in IMRF. are required to contribute 4.5 percenf of _their.' annual -

covered salary. The member rate is established by State statute. The Township is

- required to contribute at an actuarially determined rate. . The employer rate for calendar

year 2006 was 10.78 percent of payroll. The employer contribution requirements are
established and may be amended by the IMRF's Board of Trustees. IMRF's unfunded
actuarial accrued liability is being amortized as a level percentage of projected payroll on
a closed basis (overfunded liability is.amortized on an open basis). The remaining
amortization period at December 31, 2006 was 28 years. ' '
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. Wheatland Township.
Notes to the Fmanmal Statements (cont‘d)

lil. Other Informatlon (cont’d)
A. Employee Retlrement System (cont d)

For December 31; 2006, the Township's.annual pension cost of $61, 075 was equal to
the Townshlps requnred and - actual contnbut:ons The requnred contribution was
. determined as, part of the December 31, 2004 actuanai valuation using. the entry age
3 actuanal cost method. The. actuarial assumptions. mcluded (a) 7.5 percent investment
rate of return (net of - admmlstratlve expenses), (b) prOJected ,salary increases of
4.0 percent a-year, -attributable 'to inflation, (c). additional projected salary .increases
ranging from 0.4 percent to 11.6 percent per year depending on age and- service,
attributable to seniority/merit, and (d) postretirement benefit increases of 3.0 percent
anhually. The actuarial value of IMRF assets was determined. using techmques that
smooth the -effects of short-term volatlhty in the market value of investments .over a
five-year. penod with a-15. percent corridor.” The assumptlons used for the 2006 actuanal

: valua‘cion were based on the 2002 - 2004 experlence study.. -

Trend information glves an |ndecatgon of the pro‘gress made in accumulating sufficient
assets to pay benefits when due. Required supplementary information can be found on
page 28. Trend information for the three years ending December 31, 2004, 2005, and
2006 is as follows:

Actuarial i ) ; -

- Valuation ~ Annual Pension - Percentage of ~ Net Pension
Date _ Cost (APC) APC Contributed ~_ Ovligation = .
2004 $ 42196 100 % $ -

2005 53,686 100 _ -
2006 61,075 : 100 .-

B. Risk Management

‘The Township is exposed to various risks of loss related to torts; theft of, damage to, and

destruction of assets; errors and omissions; injuries to employees; illnesses of
employees; and natural disasters. These risks are covered by commercial insurance
purchased from independent third parties. Settled claims from these risks have not
exceeded commercial insurance coverage for the past three fiscal years.

-26-



Wheat!and Townshlp R
Notes to the Financial Statements (contd)

lIl. Other Information (cont'd)
C.. Flexible Spen"ding' Plan

Effectlve January 1, 1 999 ‘the Townshap sponsors and admmlsters a ﬂexxble benefits
spending plan, in whlch employees who have worked a minimum of ‘90 days can direct
" pretax .. contributions to employee ~directed. benefits, -which mc!udes group medical
insurance, cancer insurance, intensive care insurance, acc;dent insurance, and hospltai
mdemmty insurance; under the Wheatland. Township Flexible Benefits Plan. The cost of
. the fringe beneﬂt ‘plan’ to the Townshxp was de m[mmus for the p!an year ended Jufy 31
20@6 By : : :

D.- Subsequent Event a e X
On April 4,. 2007 the TOWhShip and the Townshlp nghway Department each entered
info an intergovernmental agreement with the- City of Naperva!le for the purpose of

acqumng approximately two acres of land each The' cost per acre -under both
agreemenfs is $1 75 OOO : :
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Wheatland Township

lllinois Municipal Retirement Fund
Required Supplementary Information -
Schedule of Funding Progress'

March 31, 2007

- Actua_rial : :

Accrued UAAL as a

_ Actuarial Liability Unfunded Percentage

Actuarial = Value of (AAL) - AAL Funded Covered of Covered

Valuation Assets - Entry Age (UAAL) ‘Ratio Payroll Payrolt
Date )] (). (b-a). (arb) (c) ((b-a)/c)
12/31/01°  $298,598  $ 342,852 ~ § 44,254  87.09% - $348,206 12.71%
12/31/02 326,687 . 381,240 54553 8569% 381501 14.30%
12/31/03 381,179 506,164 124,985  7531% 444256 © - 28.13%
- 12/31/04 428,4’54 - 599,785 171,331 71.43% 442306 38.74%
12/31/05 533,978 784,022 250,044  68.11% 532,067 46.99% |
12/31/06 585,914 896,303 65.37% 566,557 54.79%

310,389

On a market value basis, the actuarial value of assets as of December 31 2006 is $624 964.
On a market baS|s the funded ratio would be 69.73%.

Digest of Changes

Assumptlons The actuarial assumptions used to determine the actuanal accrued l|ab|t|ty for -
2006 were changed due to the 2002 — 2004 experience study

The principal changes were:

- The 1994 Group Annuity Mortality implemented.

- For regular members, fewer normal and early retirements are expected to occur.

See i"nde'pendent auditor's 'report
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Wheatland Township
General Town Fund

- Schedule of Revenues, Expenditures and
‘Changes in Fund Balance - Budget and Actual
___Forthe Year Ended March 31, 2007

Fund balance, end of the year

See independent auditor's report.
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$' 604,060

Original Variance
and Final - Positive
Budget Actual (Negative)
Rev;enueﬁs,:' | .
"Property taxes _ $ 828,040 $ 828,756 % 716
- 'Replacement taxes ° o o .6,000 9,961 ~ 3,961
Licenses and fees. i A 700 895 - 195
Investment income: _ - 3,000 25,205 - - 22,205
Miscelfaneous, = - R T W 2,639 ° 2,539 -
. Totalrevenuwes . 837,740 867,356 ' 29616
" Expenditures: - ' ; :
~Administration .~ -~ .. 842,369 352,011 490,358
Assessor _ : 399,400 - 326,194 - 73,206
- Total expenditures ' 1,241,769 678,205 - - 563,564
N-gt.éhahge'in fund balance: " $  (404;029) . 189,151 3 593,180
Fund balance, beginning of the year ' 414,909



Wheatland Township:
) General Town Fund _
- Schedule of Expenditures - Budget and Actual
__For the Year Ended March 31,2007 =~

Original

Variance
and Final Positive
- Budget Actual (Negative)
Administration:
Personnel services:: -. _ _ . . \ R v
Salaries - elected-officials ..+ $ 182250  $ 188,466 - $ . - (6,216)
- Salaries - administration - o -~ 32,000 21,281 - 10,719
IMRF - full-time employees ™~~~ . ' 21,000 20,902 .98
~ FICA - elected and administrative - 17,000 17,393 - :(393)
Workers' compensation insurance 500 . 7,757 (7,257) .
- Health insurance. oo v 550 . 3,568 - (3.018) -
* Training ST ' 1000 .. 50 950
Total persohmei. services © . ' 254,300 259,417 '('5,1 17)
Contractual services: Wy : :
. Accounting and audit ¢ 20,000 18,839 .. 1,161
Consulting =~ 500 - 500
- Legal expense. - : - 15,000 - . - 3,279: 11,721,
' Building maintenance LT - 4500 4,494 6 -
Office equipment maintenance o . 1,500, . 404 - 1,096
Property insurance . 2,000 1,295 705
General and liability insurance . 8,500 8,093 407 -
Utilities ) : _ 6,500 - 5,815 685
_Telecommunications - - 4,000 . 3,861 139
Weed ordinance enforcement 1,000 _ - 1,000
Total contractual services 63,500 - 46,080 17,420
Commuodities: , _
Newsletter . 22,000 13,605 8,395
Postage _ 700 573 127
-Printing , . 200 59 141
Publishing . . 1,000 - 594 406
Office supplies 4,000 2,599 1,401
- Total commodities 27,900 17,430 10,470
(cont'd)
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Wheatland Township -
General Town Fund
Schedule of Expenditures: - Budget and Actual (cont‘d)
" For the Year Ended March 31, 2007

Originéi ' " Variarice
and Final M Positive
Budget'  Actual (Negative)
Administration (cont'd):

Public service:. . __ : &
Pian commission - ' $ - .50 $ TR 500
Polling place rental - ' - - (75) - 75
Annual fown meetmg expense - . SRR <10 229 - . - (179)
‘Annual town meeting moderator 50" S B0 e e
‘Senior services ) 3,000 - 1,879 1,121
- Senior subsidized transportatlon _ 10,0_0(_)' S = ok 10,000

' Waste services . " - 3,000 - 3,000

~ Youth services - | ' 2,000 . . 548 . . 1452
. Total public service 18600 '~ 2631 15969
~ Public safety: ST :
. Mosquito abatement | : 10,000 9,968 s 32
Office Safety i e 500 = - 500
 Total public safety © . 10500 - 9,968 532

Miscellaneous: ' _ _ .

Dues ' _ 1,000 935 65
Website maintenance : 11,500 . . 6,719 4,781
Public relations _ : 200 - . - 200
Travel and conferences 5,000 125 .- 4,875

- Zoning sign. purchase _ 100 563 (463)

; Misce!laneous_ . 7,100 3,254. «+ 3846

. Contingencies oty 2,500 P i 2,500
Total miscellaneous 27,400 11,596 15,804

(cont'd)
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Wheatland Towns_hip
_ ‘General Town Fund:
Schedule of Expenditures - Budgetand Actual {cont'd)
For the Year Ended March 31, 2007

Original . Variance
and Final S Positive
~ Budget Actual - (Negative)
Administration (cont'd):

Capttal outlay: _ 2 ) B R
‘Office furniture = ..% 8500 $ - - % .- 500
Office equipment - purchase _ 3,000 1,601 o 1,399
Office building purchase/expansnon . 435,169 3,288 ' 431,881
Software package - accounting _ 1,807 (1 e e 1,500

Total capital outiay 440169 . 4,889 - . 435280
 Total administration’ © 842,369° 352,011 . 490,358
Assessor Division:

Personnel ‘services: oW s - 3
Salaries ) 233,000 210,351 . 22,649
IMRF : ' ol _ 21450 20,736 . 714
- FICA ' e ' 17’.550 16,442. © 1,108
Health insurance JEi) - 56,000 137,254 18,746

wt Workers' compensatlon msurance ) 7,500 B 7,50_0

- Training .. . _ _ 4,000 . 2,077 1,923
Total personnel services 339500 . 286,860 52,640.

Contractual services: , ¥ P

¢ - Subcontractor fees "7 3,000 % 252 . 2,748
Maintenance - equm,ent : 5000 = 925 4,075
Maintenance - software o 2,000 . 455 © 1,545
" Telecommunications : _ 4,300 3,266 1,034

Total contractual serviceé.‘ ' 14,300 ‘4,898 9,402

(cont'd)
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Wheatland Township
_ General Town Fund :
Schedule of Expendltures ‘Budget and Actua[ (contd)
For the Year Ended March 31, 2007

Original ' " Variance
and Final Positive
. Budget Actual (Negative)
Assessor DIVISIOH (cont’ d)
Commodltles : ‘ : s
* Postage ' . $ 600 $ 177 . $ - - 423
Prititing/publishing _ 600 - © 800
Field supplies ' o 600 197 _ 403
. Film processing supplies - 2 = 30 - (30)
Office supplies -~ = . I - 2,800 = 1_,_31_3 - 1,487
Total commodities . 4,600 4717 i 2,883
~ Misceltaneous: : : .y
Dues ' | 500 20 480
‘Mileage reimbursement fieldwork - : 6,000 4,782 ' - 1,218
Travel and conference . ' 4,000 980 3,020
Website-maintenance ce 3,500 3600 . ' (100)
~'Total niscellaneous . 14,000 - 9,382 - © 4618
Capital outlay: - _ _ .
‘Office equipment T 7,000 3,000 4,000
Computer software o 20,000 © 20,337 - {337)
" Total capital outlay 27,000 23337 3663
Total Assessor Division - - 399,400 326,194 73,206
" Total expenditures . $1241769 . $ 678,205 . $ 563,564

See independent auditor's report.
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Wheatland Township
Road and Bridge Fund
- Schedule of Revenues, Expendltures and

Changes in Fund. Balance Budget and Actual o

For the Year Ended March 31 2007

Revenues:
Property taxes
" Replacement taxes
. Licenses and fees
 Fines
- Investment income
Other income

. thalu revenues
Expenditures:
- Administration -
Maintenance
Total expend'i-ture_s"

‘Revenues over (under)

expenditures before other .

financing sources

Ot'herl financing sources - transfer in . |
_ Net change in fund balance .

Fund balance, beginning of the year .

* Fund balance, end of the year -

See independent auditor's report.

Ongma_l

. Variance

and . Positive
Budget Actual (Negative)
§ 330,000 $ 354,046 §. 24,046
© 10,000 20,896 . 10,896
125 125
" 5,000 5986. . .. 986
- 5,000 52,980 _ 47,980
4,351 4,351
350,000 438384 88,384
108,000 48,999 59,001
1,217,400 207,770 1,009,630
1325400 256,769 1,068,631
(975,400) 181,615 . . . 1,157,015
- 400,000 400,000
$ (975,400) ' 581,615 . $ 1,557,015

571,947 -
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‘Wheatland Township
. Road and. Bndge Fund -
Schedule of Expenditures - Budget and Actual-
For the Year Ended March 31, 2007

-Oriéir}al e ‘ * Variance
‘and ' _ : Positive .
_Budget . Actual (Negative)
Ad'minis{ratioh:
Personnel services: . 5 X _ _
~ Salaries - office . ; : < $ 20,000 $ 19,749 . 251
~FICA - o - 3500 1,511 1,989
 Workers' compensation SN - 3,500 . - ..3500
= Totalpe-rsOnnel sér_vipes._ : . 27,000 5 _21-;»-260, 50 '5:,74_0
: Contractual serwces _ e . i s e Yo _
" “Accounting serwces : - .. 6,000 . ¢ ¥ BT 6,000
Legal services 15,000 3,516 11,484
General insurance . 10,000 7,854 . 2146 =
Liability insurance g =0 10,000 - 8094 1906
- Telecommunications o 7,000 - 3,402 - . 3,598
Total contractual services . 48,000 22,866 . 25134
. Commodities: = * T . | T
Postage . .- ' : 2,000 ©39 1,961
‘Printing . b o 4,000 ph e 4,000
Publishing - - : .- L2000 T 2,000 .
.. Office supplies : 2,000 733 : 1,267
. Computer so_ftWare w56 B 8,000 S . = =7 8000
. Total commodites . . 18000 - . 772 . 17,228
,Miscelian;eous:.; I ; . G, o : "
Dues ' s ‘ - 3,000 410 - 2,590
Travel and conferences 4,000 2106 1,894
Miscellaneous-charges : 3,000 885 .2,115
Total miscellaneous . : 10,000 3401t . . -6599
Capital-outlay - office eduipment ) - 5000 - 700 | 4,300

Total administration o 1'08,000 48,999 59,001

~ (cont'd)
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Wh‘eatlahd: To‘Wn'sh'i"p

~ Roadand Bridge Fund ~
Schedule of Expenditures - Budget and Actual (cont'd)
~ For the Year Ended March 31, 2007

Equipment supplies’

(cont'd)

Orig"inal -

Variance

_36 =

~and _ Positive
- Budget Actual {Negative)
Highways-and streets:
Personnel services: _ - '
Salaries ~$ 30,000 75,016 . (45, 016)
FICA® 10,000 5,678 . 4322
IMRF 10,000 8,201 =~ 1,799
_Health insurance ' 14,055 10,533 . 3,522
- Workers' compensatson |nsurance 10,000 . L © .10,000
'Total personnel services: 74,055 - 99,428 . (_25,373,)
Contractual services: - ¢ w wm
Bridge maintenance 3,000 295° 12,705 -
Building mamtenance 5,000 © 615 4,385
Channel fee’ cha_rges 5,000 3,139 + 1,861 -
Drainage 10,000 1,505 8,495
Engineering 2,000 3,404 . {1,404)
Equipment | mamtenance 10,000 1,388 8,612
Rentals ' -~ 5,000 126~ 4,874
Road mainitenance _ 89,845 1,435 88,410
Snow removal maintenance < 20,000 4,208 15,792"
" Street lights 30,000 28,439 1,561
Traffic signal 10,000 5 10,000
Uniforms 2,500- 158 2,342
Utilities 12,000 6,854 5,146
_ Vehicle maintenance 20,000 3,418 - 16,582
Total contractual services 224,345 54,984 © - 169,361
Commodities: _ '
~ Auto fuel/oil - 14,000 6,831 7,169
Small tools 4,000 423 3,577
Bridge supplies 2,000 o B 2,000
Building supplies 5,000 402 4,598
10,000 3,997 6,003



Wheatland Township
~ Road and Bridge Fund :
Schedule of Expenditures - Budget and Actual (cont'd)
'For the Year Ended March 31, 2007 £

Original Variance

and j : " Positive
- Budget Actua_l . (Negative)
Highways and streets {cont'd):
Commodmes (cont'd): SR . w ® 3 v,
< Operatlng supplies $ 10,000 $ 8601  $. - 1,399
_ Road/drainage supplies 10,000 1,704 8,296
. Snow removal supplies - _ 5,000 15,320. - . - -(10,320)
Vehicle supplies : . 12,000 ) 7,255 . - 4,745
Total commodities . 2 72000 44533 27,467
Miscellaneous: ' LB v e ot
Miscellaneous charges o : 2,000 © 1,345, . . 655
Contmgencues : . - 5,000 - 5,000
" Total mi;sceuan.eo.ufs 7000 1345 5655
Capital outlay: - o | |
Equipment ... : ‘ 40,000 - . 2,517 37,483
Building purchase/expense 800,000 4,963 795,037
Total capital outiay 840,000 7,480 832,520
Total highways and streets 1,217,400 207,770 1,009,630°
Total expenditures $1,325400 § 256,769  § 1,068,631

See independent auditor's report.
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. Wheatland Towrship.
_ .~ Hard Road Fund_ - .
*. Schedule of Revenues, Expenditures and -
Changes in Fund Balance - Budget and Actual
' For the Year Ended March 31, 2007

Original ) _ - Variance

and ' ' Positive

* Budget .. Actual (Negative)

Revenues: . . | : ' o ey
Property taxes " o ©$ 610500 $ 610,068 $° .. (432)
Investment income . . ; - 2,000 38,054 ... 36,054
Total revenues. = " : 612,500 - -648,122 C 35622

Expenditures - highways and streets -~~~ 1,130,500 . 415926 714,574

. Revenues over (under)

expenditures before other * i o T

financing uses - _(_51_8,000) 232,196 - ) 750,196
Othér' ﬁh’:’ani;i‘ng‘usés-_t:?aiﬁsqu out E L = (400,000) _ (400,000)

Net change 1.in_f'un:d bala"ncel m '$  (5I>18.-,OOIO'). (167,_804)’  _$  350,196
Fund .-béi,_ancé, _beginnin_g of the year -. | ; » 913,’{42 o
Fund balance, e,nd'of the year 2N L _ .$ |72‘1_I_5,538

See independent auditor's report.
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- Wheatland Township
. - Hard Road Fund =
Scheduie of Expenditures - Budget and Actual
"+ Forthe Year Ended March 31, 2007

Highways and streets:
.Personnel services:
~ Salaries
IMRF
FICA . :
'Workers compensation msurance
Health' msurance ' -

Total personnel services

Contractual services:
" Drainage
Engineering
- Road maintenance’
Rentals

~Total contractual services -

Commodmes
'Road maintenance supplles
Moter fuel/oil
Snow renoval supplies
* Total commodities.
' Miscellaneous charges

Total expenditures

See independent auditor's report.

d“gif?ai o
. Iand E .- '
_Budget

Vafiance
Pos:tlve j
(Negatlve)

; Ac:"'t;u_al'

‘s " 83563

$ 200,000 $ 116,437
20,000 12,552 7.448
- 15000 - .- -8,786 6,214
20,000 43,791 . - 6,209
20 000 19,404 ¢ - .596
275,000 S 170,970 104,030
175,000, - . 1,405 1473,595 -
50,000 . 4,236 45,764 .
493,500 201,203 . 292,297
2,000 - 2,000

513,656

.. 720,500°

206,844

80,000 16,435 .. 63,565

" 20,000 12,491 7,809
30,000 9,486 20514
130,000 38412 ‘91,888
5000 ° .+ 5,000

$ 1,130,500 '$ 415926 § 714,574
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Wheatland Townshlp
Note to Requlred Supplementary Information

Budgetary lnformatlon

Annual budgets are adopted ona basrs consrstent with accounting principles generalty accepted
in'the United States of America for the General Town Fund and certain Special Revenue Funds.
The annual appropriated budget is legally enacted and provides for a legal level of control at the
fund level. All: annual appropriations Iapse at flscal yearend. -

The Township follows these procedures in estabhshmg budgetary data reﬂected in the fmancral
.statements '

¢ - The Combined Budget and Appropnatlons Ordmance is prepared in tentatlve

form by the" Township Supervisor, -and is made available for public mspectlon

.30 days prior to- final ‘Board action. A public hearing is held on the tentative
Comblned Budget and Appropnatlons Ordmance to obtain taxpayer comments

& Pnor to July 1 the Budget and- Appropnatlons Ordmance is legaliy enacted
. The Board of Township Trustees may:

e Amend the Budget and Appropnatlons Ordmance in the same manner as lts
 original enactment. :

. ‘Transfer between |tems of any fund not exceeding in the aggregate ten
' percent (10%) of the:total amount appropriated in such fund.

. After six -months of the flscal year by . two—th:rds vote transfer “any
approprlatlon item it ant|0|pates to be unexpended to any other- approprlatnon
item. - 5 ; .

~ Management C'annot amend the Budgét and Appropriations Ordinance; however, expenditures
may exceed appropnatlons at the object level. The Board of Trustees, as outlined above, must
approve expenditures that exceed individual appropriations. at the object level, During the year,
no supplemental appropriations were necessary. No budget was adopted for the Tornado
Relief Fund and Culvert Fund. - T

The'Township does not use the encumbrance method of accounting. Budgetary funds “are

controlled by an integrated budgetary accountlng system, in accordance with various legal
requirements which govern the Township. :
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NONMAJOR GOVERNMENTAI__ FUNDS



: Wh‘eatlénd Township

Nonmajor Governmental Funds

~ Combining Balance Sheet
‘March 31, 2007 -

Asseéts

Cash and cash equivalents
Property tax receivable

Total assets
Liabilities and Fund Balance
Liabilities:
Accounts payable
Deferred property tax revenue
Total fiabilities
- Fund balance

Total liabilities and
fund balance

See ind_ependént auditor's report.
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Tornado

General

Assistance - Relief -~ Park

$ 8195  $15609 $ 7,717
17,234 - 1

$ 99219 $15609  $ 7,717

$ -8 . < § 1,222
17,234 - %
17,234 - 1,222
81,985 15,609 6,495

$15,609

$ 7717

$ 99219



Culvert Cém_etery

Total

©$ 28929 $

30,377

$164,617
47,234

$ 28929 $

30,377

$181,851

$ 1,222

- - 17,234
. 18,456

28,929

30,377

163,395

'§ 28929 $ .

30,377 .

-$.181,851
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Wheatland Township ;
_ Nonmajor Governmental Funds
Combining Statement of Revenues, Expenditures. .
. “and Changes in Fund Balance -

For the Year Ended March 31, 2007

General  Tornado -
Assistance ~ Relief . Park:
Revenues: _ ) : _ ‘ B -
Property tax revenue '$ . 20232 . % SR TS "
" Licenses and fees : o .o v _ -
Interéstincome - . 1,632 - 287 201
Miscellaneous : ,_ R S R P e
 Total revenues . | 21764 . 287 - 201
Expendiiures: L ’ : s
~ Administration . ... - 19,382 gy 10,463
- Cemetery- ‘ - ' , = e =
Total expenditures. - - 19,382 - _10,“4,63__ :
Revenues ‘dvér(u_nder) . = e ® : &7 x
expenditures ' 2,382 287 (10,26_2) _
Fund balance, beginning of the year C o 79603 . 15322 - 16,757
' Fund balance; end of the year $ 8‘1,98’5- $ 15609 - $ 6,495
|
i
;

See independent auditor's report.
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Culvert - Cemetery

Total*

§.0 .7 B

1,250 8,200

o447 177

$ 20,232

19450
2,644

1,697 8,377

32,326

1250 ., -

- . 6,629

31,095,
6,629

37,724

1,250 6,629

447 1,748

28,482 28,629

(5,398)

168,793

$ 28929 $ 30377

$163,395 -
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Wheatland Township
. General Assistance Fund .
'Schedu_le of Revenues, Expenditures and
Changes in Fund Balance - Budget and_ActuaI

For the Year Ended March 31, 2007

“-Original _ : _ Vatiance
and Final : w $5 Positive
Budget Actual'  (Negative)
Revenues: - . | £y B 5 |
Property taxes . _ - - % 20509 $ 20232 5 (277)
Investment income 2 ' S e a 1,532 1,532
Total revenues .. - 20,509 21,764 1255
Expenqitures-'adminisir'afion C | 1'.1_2,935" o _1'9,_3'8_2 | :'93,5_53
 Netchange in fund balance ~ © ~ $ (92426) - -+ 2,382 $ 94,808
Fund balance, beginning of the year =~ e 79,603
Fund balance, end of the year - s 81,985

See independent auditor's report.
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- Wheatland Township .
_ Park Fund . ; :
Schedule of Revenues, Expenditures and
' Changes in Fund Balance - Budget and Actual

~ For the Year Ended March 31, 2007

Original o ~ Variance

and . Positive
Budget Actual . {Negative)
~ Revenues - investment income ' s - $ . 200 % - 201
Exééndifures ---adn{inistre;tion: s S el
Commodities - park supplies . N = . 820 -+ ... (520)
Public services: - _ - : _ - K
Park development . " . 4,000 1,885 < 2,15
Park maintenance = - e 2,500 5,452 . (2,952)
Park subcontracting FR s e 967 . (967)
Park equipment” | | - 246 (246)
Park electric maintenance S ' 1,393 S {1,393)
Park improvements L . 10482 . = . 10,482
Total public services 16982  ° 9943 7,039
Total expenditures o 16982 10,463 6519
. Netchange in fund balance -~ $  (16,982) (10,262). $ 6,720
Fund balance, beginning of the year ' . _ .16,757
Fund balance, end of the year - $ 6,495

See indepe‘ndent auditor's report.
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Wheatland Township
Cemetery Fund
Schedtile of Revenues, Expenditures and-
Changes in Fund Balance - Budget and Actual
For the Year Ended March 31, 2007 '

orginal . " Variance -
and : " ~Positive
Budget =~ Actual .  (Negative)
" Sitesales ) | $ 5000 $ 1600 - $ (3400)
internment fees P ' ' 5700 . - . 6,250 550
- . Perpetual care- , c . g . 350 © 350
[nvestment income S _ g 20 177 57.
Miscellaneous n . G gw w g -
Total revenues . - 10,820 - 8377 ... (2.443)
Expenditures:
Cemetery:” - s _ Vs '- ™)
~ Contractual services _ - 13,990 6,629 - . 7,361
Capital outlay - 25,459 - -, 25459
Total expenditures - 39,449 6,629 32,820
Revenues over (under) ' . ; o '
expenditures s ‘$ (28,629) . 1,748 -~ $ - 30,377
Fund balance, beginning of the year : 28,629
Fund balance, end of the year” ¢ o $ 30,377

- See independent auditor's report.

-47 -



Wheatland Township
Cemetery Fund

Schedule of Expenditures - Budget and Actual

For the Year Ended Marcﬁ 31, 2007

- Cemetéry:-

- Original

Variance

and - Positive
Budget Actual (Negative)
Contractual services: . , -

Grave openings $ 3600 $ 3900 $ (300)
“Grave markings - 300 850 - (550)
“Snow removal 500 . 500

Foundation repairs 600 - 600
" Fall cleanup 2,000 767 1,233

Postage A 40° L. - 40
'Road maintenhance 50 - : _5_0'

Fence and sign maintenance -200 - 200

Insurance ’ 500 - 500

Legal fees 500 - 500

Miscellaneous services 500 10 490

Miscellaneouss repairs 200 - 200
‘Perpetual care 15,000 1,102 3,898

Total contractual services 13,990 6,629 © 7,361
Capital outlay: ‘ \ R

Asphalt parking area 6,000 ‘ - 6,000

Pump/well 2,500 - 2,500

Miscellaneous 16,959 - 16,959

Total capital outlay 25459 (  ¥om 25,459
Total expenditures $ 39449 . $ $ 32,820

See independent auditor's report.
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STATISTICAL DATA



| ~ Wheatland Township o
~ Property Tax Assessed Valuations, Rates, ;
Extensions and Collections - Last Three Levy Years _ _ _}
' | March 31, 2007 by i

2006 2005 - 2004

$ 2,901,395,966

Assessed valuation $ 2,563,589,998  $2,264,857,639

Tax rates*:

g ?ropert‘y tax rates are per $100 of assessed valuation.

** Net of municipal portion.

See indepéndent auditor's report.

0.0 %
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899.96

General Town - 0.0313 %’ 0.0323 % - 0.0329 %
General Assistance 0.0006 - 0.0008 © 0.0007
Road and Bridge ** 1 0.0223 0.0252 .0.0283.
Permanent (Hard) Road - 00211 0.0238 0.0270
0.0753 % 0.0821 % -.0.0889 %
Extended levies: ,
General Town 908,137 828,040 745,138
General Assistance 17,408 20,509 15,854 -
Road and Bridge ** - 353,563 353,387 354,932
Permanent (Hard) Road 612,195 610,134 611,512
1,891,303 1,812,070 1,727,436
“Tax collections: .
Cumulative through =
March 31, 2006 - - 1,723,596
Fiscal year ended I
March 31, 2007 - 1,811,405 -
Total tax collections - 1,811,405 1,723,596
Percent collected % 99.78 %





