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We have audited the financial $latements of the governmental activities, major funds; and · 
remaining fund information, which collectively comprise the basic financial staterhents and the 
schedules of revenues, expenditures and change� in fll[ld balance. - budget and actual and of 
expenditures - budget and actual for the Genera.I Town Fund and major special revenue funds 
of Wheatland Township .as of and for the year ended March 31, 2005, as listed in the !.able of 
contents. These financial statement$ are the responsibility of the Township's management. 
Our responsibility is to express an opinion on these financial statements based on our audit. 

We. conducted our audit in accordance with auditing s�andards generally accepted in the United 
States of America. · Those standards require that. we plan and perform the audit to obtain 
reasonable assurance. ;;ibout whether the general purpose financial statements' are: free from

material misstatement. An. aud.it includes examining,. on a test basis, evidence supporting the 
amounts and · disclosures in the general purpose financial statements.··· An audit also Jnclud.es · 
assessing'the accounting principles used and significant estimates made by management; as 
well as evaluating the overall general purpose financial statement presentation. We believe that 
our audits provide a reasonable basis for our opinion. 

In our opinion, the basic financial statements referred to above .present fairly, in all material 
respects, the respective financial position o{ the governmental activities, major funds, and 
remaining fund information·of Wheatland. Township as of March 31, 2005, and the results ofits 
operations of those activities. and funds and the budgetary comparison for the General Town 
Fund and major special revenue funds for the year then ended, in conformity with accounting 
principles generally accepted in the United States of America. 

Effective for the year ended March 31, 2005, the Township adopted Governmental Accounting 
Standards Board .Statement Number 34, "Basic Financial Statements - and Management's 
Discussion and Analysis - for State and Local Governments." 

The Management's. Discussion and Analysis and schedule of funding progress listed in the table 
of contents is not a required · part of the b;;isic financial $tatements, but is supplementary 
information required by the Governmental Accounting Standards Board. We have applied 
certain limited procedures, which consis.ted principally of inquiries of management regarding the 
method.s of measurement and presentation of supplementary information. However, we did not 
audit the information and express no opinion on it 



Our audit was made for the purpose of forming a.n opinion orithe basic financial statements 
taken as a whole. The accompanying financial information listed as supplementary information 
in the accompanyingtable of contents is presented· for purposes of additional analysis, and is 
not a required part of the basic financial statements· of Wheatland Township, Such information 

. has been subjected 'to the auqiting proced4res applied in the audits of tlc\e basic financial 
. statements and, in our opinion, is fairly presented irt all material respects in relation to the basic 
financial statements take.n a;, a whole. 

We did not audit the statistical information listed in the table of contents and, therefore, express
. no opinion thereon. 

· · 

July 8, 2005 

-2-



MANAGEMENT'S DISCUSSION .AND ANALYSIS 



. . Wheatland Township · . 
Management's Discussion and Analysis· 

March 31, 2005 

The Wheatl,md Tmynship provides the following overview arid analysis of the Township's 
financial operations arid attached financial statements for the. fiscal year ended March 3.1, 2005. 
The following. discussion· is presented to enable the read.ers to more. fully understand the· 
accompanying audited financial statements, . The Township is responsible Jor the fair and 
accurate presentation of all financial information, as well as the internal controls and reporting 
proc;eclures in . creating the financial · statements: . In management'.s opinion, the. financial 

. stat.ements herewith reflectall material aspects of the Township's operations iri an accurate, fair 
and·complete manner: . · · 

The . financial · statements are prepared . in accordance with ,generally accepted <)CCOUriting 
principles (GAAP), ancl follow .the guidelines of the Governmental Accounting Staridards Board 
(GASB). · In 1999,. GASB adopted Statement Number 34; "Basic Financial Statements '- and 
Management's Discussion and Analysis - for State and· Local Governments." This standard 
modifies the required reporting for the Township, requiring full accrual accounting, including the 
reporting of all capital assets net of depreciation. Ttie modifications to the. Township required. 
thE\ adclitional reporting of capital assets, depredation and compens<1tecl absences payable in 
the government-wide financial statements. Aqditional changes resulting from GASB 34 are in 
the financial statement presentation, which changed in formaffrom prior years. 

The major components of the financial st<1tements are. the overall statement of net assets and 
tne overall statement of activities. The statement of net assets shows the, amount that total 
Township assets exceed total liabilities, which may be considered the current value of net worth 
for the Township, The statement of.activities reflects the overall operations of the Township for 
the past year excluding revenues tror:n taxes, interest an.d miscellaneous ite.ms. This 
demonstrates h9w effectively t[le Township .operate$ on.a business level model. In simple 
tenns, it Shows how the Township would fair as a business, withoat the support of auxiliary 
revenues. 

Due to the fact that this is the first year reporting under. the new· guidelines, the ability to 
compare this year's. financial operations on this reporting level is very difficult to do. In future 
years; management will be .able to provide greater comparative analysis for the operations of 
the Township from one year to the next. 

The Township's total assets .exceeded total liabilities by $1,921,692. At this time, the Township
had total capital or infrastructure assets net of clepreciation of $430,892. Of the Township's net
assets, at the end of the year, $1,490,800 was available to fund future operations. Of this
amount, $78,739 is restricted for general assiStance, $839,124 is restricted for highway$ and
streets, and $572,937 is unrestricted. 
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Overview of the Financial Statements 

The financial statements have three major components: ( 1) government-\1\!ide financial 
Statements, (2) funcj financia.1 statements, and (3) notes to the .financial statements. · 

Additional required supplementary information includes.the schedule of funding progress for the 
Illinois Municipal Rl)tirement Fund, the Township's state re.tirement pension, and statement of · 
revenues, expenditures and c:hanges in fund balance .:.. budget and actual for all of the 
Township's major funds. Supplement,;1ry information includes. a combining ,balance· sheet and 
combining · statement of revenues, expenditures and changes in fund balance for npnmajor 
funds, and schedules of revenues, expenditures and changes in fund balance - budget and 

. actual for each nonmajorfund with .an adopted budget.

The ·two ·main c:omponents to the govl)rnment-wide financial st,;1tements are: (1) the Statement 
Of net assets, and (2) the statement of activities. AS discussed before, these are the two ,najor 
statements thatare analyzed in terms of obtaining a broad overview of the fiQances, value and ... 

·. annual operations of the Township. · · · · · 

The statement of net assets is a snapshot as of the end of the fiscal year, illustrating the overall 
value of the Township. The total net assets should be a positive number, and.can be equated 
to the Township's total net worth. From year to year, an inci:ease or cjecrease in the total net 
!'!Ssets of the Township is one factor in determining the total overall financial performance. 

Th€l statement of activities shows the overall expenses and operating revenu.es for services the. 
Township provides. . Added to this are the nonoperating. revenues for taxes, unrestricted 
investment .earnings and miscellanepus items, to arrive at the total increase .pf decrease from 
operations, This amount is added to the total assets at the b$9inning of the year, tp provide the 
value of the total. assets. at the erid of the year. A decrease· in net assets does npt necessarily 
mean poor performance, as planned usage of cash on hand or fUnd reserves wm !'llso be 
refl.ected here. 

B<>th of the government financial statements may be divided . into two components: 
governmental activiti.es., which are operations of the Township primarily supported by tax 
revenues, and busine.ss-type activities, which are those operations intended to · be self
supportive, which have no direct attachment to providing Township services otller than their 
own business. AU of the Township's operations are considered to be governmental activities. 

The fund financial statements provide reporting for the Township's operations at a fund level. A 
fund is a gmup of related accounts established for a spec:ific p4rpose to maintain the control of 
resources for. that purpose. The Township utilizes fund accounting . that reports operations 
categorized by each of their purposes. There are three .types of funds: governml'lntal, 
proprietary and fiduciary. All of the Township's funds are considered to be governmental. 



Overview of the Financial Statements (cont'd) 

The focus of governmental fund financial statements is narrower than that of the Township-wide 
financial statements. The fund finandal statements provide a more detailed look at the different 

· operating components that comprise the government-wide financial statements. The focus at
the fund level is more on current operations and short-term results; Whereas the government0 

wide reporting allows for a greater understanding of the long-term sustainability of the
Township. It is useful to compare the two types of statements for the balance sheet and the
statement of revenues, eXpenditures and changes in. fund balance to see how current
operations reflect upon the long0range value of the Township. Reconciliations between the two
types of.statements are provided.

Notes to the financial statements provide additional information that is needed to gain a full
.understanding oUh.e Township's finandal operations and its reporting,

The required supplementary information provides. greater d.etail on. the Township's financial
operations for all ofits major governmental fUnds, as well as the. schedule of funding.progress
for IMRF. The additional financial schedules provide information valtJable in under1,tanding
ne>nmajor funds. • · · · 

Financiai Analysis

The government-wide assets of the Township total $3,686,030. The. largest components of the
assets are receiva.bles ($1,710,177)and cash and investments ($1;544,961). Receivables ·
consist of 2004 property taxes levied as. of January 1, 2005 but not collected tJntil over 60 days
after March 31, 2005. The remaining assets ($430,892} are capital assets, which are all of the
infrastructure or fixed assets for. the Township. ·. These lnclude land, infrastructure, buildings,
equiprnent; vehicles and office equipment These i.tems are now depreciated over their useful ·
lives. In prior years, depreciation was not recorded; and capital assets were carried at histe>rical

. (purchase) value. 
· · · · 

The largest component of the total liabilities is the deferred property tax revenue, which equals 
the re.ce.ivable balance. The taxes are levied with the intention offunding next year's activities .. 
Therefore all revenue is deferred on the statement of net assets .at March 31, 2005. 

Net assets total $1,921,692, of which $430,892 represents the net amount of the capital assets 
less outstanding debt used to acquire them.. The remaining amount represents the amount of 
funds the Township would have if all revenues were collected, and .all other obligations of the. 
Township were satisfied. As mentioned earlier, this amount is partially restricted for general 
assistance, and highways and streets, with the remainder unrestricted. 

The government-wide operations s1re reflected in the statement of activities that reports the 
overall expenses and revenues for the Township. The major components of the Township's 
revenues are the general revenues o f $1,718,718, which consist primarily of property tax 
revenue of $1,648,614. With the addition of charges for services ($16,482) and capital grants 
and contributions ($15,000), the total government-wide revenues were $1,750,200. 
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Financial Analysis (cont'd) 

Governmentalactivities of the Township had $1,211,846 in expenses, of which $581,407. was 
for general government expenses and $630,439 was for highways and street services. Within· 
general government and highways and street servlces expense, is depreciation expense of. ·
$2,183 ancl $83;935, respectively. · · · 

The Township's total revenues. exceeded expenses by $538,354. This excess is due in part to 
the capitalization of expenses exceeding depreciation expense by $232,492... 

The financial ar:ialysis of the operations by fund, inclJJding a corriparison of actual.t o budget 
operations, . allows for a greater ur:iderstanding . of the .. overall Township operations. · The 
Township adheres to fund accounting to ensure and. comply with an finaric:e related legal ·.· · 
requirements. for townships .... The three major operational funds of the Township, · which 
represent 98.5% of the total revenues, are the Geheral Town, Road.an<l Bridge, .and Hard 
Road. The fund finar:icial statements exch_ide depreciatior:i expense, which is also not a 
budgeted item. 

· General Town Fund - Tile GeneralTown Fund's revenues were budgeted at $6.72,922,. a_nd
the !=und's operations exceeded that figure by just over 1 %. The positive variance of $7:,925 is
rriainly attributable to replacement tax revenue of $6,865 that was not budgeted. Actual 2005
re\/enues of $680,847 were an increase .. of $77,250 over 2004 revenues,· This increase was. 
primarily due to an ·additional $67;647 in property tax revenues �ue to an increase iri the.
Township's equalized assessed valuation. The General. Town Fund'.s expenditures were
$296,060 less than the budget -of $860,945; or approximately 34% · under budget. The primary

. source of. savings was in the office building purchase/expansion expense, which faid a budget
of $181,546 but no actual costs incurred in the curre·nt year, as no action was taken to date,.. ' ; ' ; ' ' ' 

Road and Bridg·e Fu�d -The Road and .Bridge Fund'$ revenues were budgeted at $370,000,
and t(:le Fund's operations exceeded budget by $24,215: .. Actual. 2005 revenue_s of $394,215
were a decrease of $59,360 over 2004 revenues, primarily due to decreas!"!s in want revenue of
$57;1.5"6. The Road and Bridge Fund's. expenditures, budgeted at $659, 100,. hacl a positive
variance to operations of $417,583, mainly due to costs savings on contractual services, both
under administration ($35,743 under budget). and highways and streets ($144,904 under
budget). These costs savings were spread across numerous line items.

Hard R.oad Fund - The Hard Road Fund's revenues were budgeted at $613,700, and the 
Fund's operations exceeded budget by $.12,598. This excess was attributable to investment 
and miscellaneous income. Actual 2005 revenues of $626,298 were an increase of $14,576 
over 2004 rtivenues, primarily due to increases iri investment income and miscellaneous income 
totaling $13,272. The Hard Road Fund's expenditures, budgeted at $1,181,450, had a positive 
variance to operations of $735,750, mainly due to costs savings on road maintenance of 
$534,454. 
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Financial Analysis (cont'd)

NonmajoT Funds -The Township's nonmajor funds, which include the GeQeral Assistance,
Park and Cemetery Funds, combined to provide excess revenues over expenditures of $7,170.
This represents a net positive variance to their budgeted amount of $115,606, attfibutabfe
primarily to cost savings realized in the current year.

Capital Assets -The Township's investment in capital assets as of March 31, 2005 amounts to
$430,892 (net of accumulated depreciation). This investment in capital .assets includes. land,
buildings; infrastructure, equipment,yehicles and office equipment. Th.e total increase in the
Township's investment in capit<1I assets for the .currentJiscal year was 54%. This iricre<1se was 
due to ,infrastructure improvements of $205,343 and new \lehi<.:les costing $106,'.'167. Additional·
information on capital assets can be. found in note 111.B beginning on page 26 •.

Summaryand Fu.ture Considerations

The Wheatland Township government processed record voter registrations, conducted 
absentee. voting, culvert permits,. property tax complaints and new resident information request$·
during the pqst year. · The Township continues to explore ,various options available for the
purchase and/or lease of new office space.

. . . 

. The Wheatland Tow�shlp Park continues to offer Wheatland Township residents ·an attractive
and . comfort9ble open space for their enjoyment. · Organized sporting leagues continue to
reserve time. for their sporting events such as soccer: b;:isketball and baseball. The Park
Committee continues .to explore additional options for improvements and expansion.

. . 

' 
. 

The Wheatland Township Board has sevsJral options . to consider for their building expansion. 
The options include purchase of land for building, lease option, leasing space and. construction 
of a new building on current building site. The Board is considering cost options, location and.
accessibility. With the addition9l space a new facility will offer, the Township will add additional 

. service$. The �ervices being considered include but are not limited to: passport photos, food ·
pantry, toys-forctots, and rider assistance.

The seniors program will be expanding their activities to include field trips to various attractions
and events. The Township applied for a grant to provide the seniors of Wheatland Tmvnship
$10,000 to be used at the new Township Center. The grant will be used to purchase furniture,
cooking utensils and a bingo machine:

The Township Asses.sor's office assessed 1,250 new construction parcels for 2005 bringing
total parcels to 26,153: The.EAV for 2005 is $2,597,962,149.
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Summary and Future Considerations (cont'd) 

The Highway Department assisted in obtaining and. installing a· new traffic light at the 
intersections of US Route 30 and 111 "' Street. Road repair ·and maintenance continue on 
Township roads. The Highway Department c1ssists the Township With grass cutting and. 
maintenance of the Wheatland Township Cemetery and Wheatlarid TowrjshipPark. 

The Township will explore new programs in 2006 to continue to enhance the quality of life and
safety of our residents. 

· · 

Requests ·for Information � This financial report is designed to provide a g(;lneral overview of 
. the financial operations of ttie Wheatlc1nd T rnivnship. Questions concerning any of the 
information in this report or requests for additional information should be sent to the Township 
Supervisor, 31W 236 91 s• Street, Napervil1e, Illinois 60564. 
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BASIC FINANCIAL STATEMENTS 





Cash and. C<ish equivalents 
Receivables 

Wheatland Township 
Statement ofNetAssets · 

March 31, 2005 

Assets 

Capital assets, less accumulated depreciation 

Total ass.ets 

Accounts ·payable 
· Accruedpayroll

Deferred. property tax. revenue
Noncurrent liabilities:

Due within one year 
Due iri . .more than one year 

Total current liabilities 

Net assets: 

· Liabilities

Invested in capital assets, net of related debt 
Restricted for: 

General assistance 
Highways and streets 

Unrestricted 

To�l net assets 

See accompanying notes and independent auditor's report. 
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$1,544,961 
1,710,177 

430,892 

3,686,030 

16,569 
6,261 

1,710,177 

19,313 
12,018 

1,764,338 

430,892 

78,739 
839,124 
572,937 

$1,921,692 



Wheatland Township 
Statement of Activities 

For the Year Ended March 31; 2005 

• Functions/Programs

G.ovemmEmtal • activities:
General government 
Highways and streets 

Total ·governmenta.1 a<;tivities 

See accompanying notes and independent auditor's report. 
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Expenses 

$ 581,407 

630,439 

$1,211,846 

Charges for 
Services 

$ 7,993 
8,489 

16,482 



Operating 
Grantsahd 

Contributions 

Capital 
Grants,and 

Contributions 

$. $ 

15,0.00 

$ $ 15,000 

. General revenues: 
. Taxes: 

Property 
Replacement 

Unrestricted investment 
·earnings

Miscellaneous

Total general revenues 

Change in net assets 

.Net a�sets, beginning of.the year . 

Net assets, end of the year 

Net (Expense) 
Revenue 

a.nd Changes
in Net Asset.s

$ 

$ 

(573,414)
(606,950) 

. (1,180,364} 

1,648,614 
2:l,266 

18,377 
30,461 

1,718,711:l 

538,354 

1;383,338 

1,921,692 
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Wheatland Township 
Balance Sheet - Governmental Funds 

March 31, 2005 

Cash and cash equivalents 
Property taxes rec;eivable 
Due from other funds 

Total assets 

Assets 

. 

. 

liabilities and Fund Balance 

Liabillties: 
Accounts payable 
Accrued payroll 

.Due to other funds 
Deferred propelrty tax revenue 

Total liabil.ities 

Fund balance 

Total liabilities and fund balance 

See accompanying notes and independent auditor's report. 
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General 
Town 

$ . 299,861 
737,687 

2 

· $1,037,550

.$ 3,408. 
4;213 

737,687 

·745,308

2Q2,242

$1,037,550 

Road 
· and
Bridge

$ 431,975 
351,399 

$ 783,374 

$ 5,262 
2,048 

23,999 
351,:399 

382,708 

400,666 

$ 783,374 



$ 

Hard 

Road 

675,625 
605,396 

517 

$1,281,538 

$ 
,, 

7,738 

605,396 

613,134 

668,404 

$1,281,538 

$ 

$ 

$ 

$ 

Nonmajor 

Funds 

137;500 
15,695 
32,220 

185,415 

161 

, 8,740 
15,µ95 

24,596 

160,&19 

185,415 

$ 

$ 

$ 

$ 

Total 

1,544,961 
1,710,177 

32,739 

3,287,877 

16,569 
6,261 

32,739 
1,710,177 

1,765,746 

1,522,131 

3;287,877 
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· Wheatland Township
Reconciliation of Balance Sheet ofGoverninental Funds 

to the .Statement of Net Assets 
March 31, 2005 

Total fund balanc:e - governmental funds (page 13)

· Amount!> reported for governmental activities in the statement
of net assets are different because:

Capital assets used in governmental activities are not financial 
resources and, therefore, are. hot reported in the funds. 

· Compensated abs�nces payable are not due and payable in
· the cµiTent period and, therefore, are not reported in the funds.

Net assets of gov�rnmental activities (page 9) 

See accompanying notes and independent auditor's report. 
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$1,522,131 

430,8�2 

(31,33,1) 

.$ 1,921,692



. Wheatland Township 
Combined Statement of Revenues,. Expenditures and 

Changes in Fund Balance - Governmental Funds 
For the Year Ended March 31, 2005 

General 
Town 

Revenues: 
Property tax revenue $ 666,494 
Replacement tax revenue 6,865 
Licenses and fees 3,693 
Fines 
Grant reven.ue 
investment income 3,331 
Miscellaneous 464 

Total revenues 680,847 

Expenditures: 
Current: 

Administration 304,022 
Assessor division 260,863 
Cemetery 
Highways and streets 

Total expenditures 564,885 

Revenues over (under) expenditures 
before other financing sources (uses) 115,962 

Other financing sources (uses): 
Gain on sale of capital assets 
Transfers in 
.Transfers·out 

Total other financing source.s (uses) 

Revenues and other financing 
sources over (under) expenditures 
and other financing uses 115,962 

Fund balance, beginning of the year 176,280 

Fund balance, end of the year $ 292,242 

See accompanying notes and independent auditor's report. 
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Road and 
. Bridge 

$ 356,8.95 
14,401 

830 
3,634 

15,000 
3,455 

394,215 

44,836 

372,747 

417,583 

(23,368) 

25,500 
200,000 

225,500 

202,132 

198,534 

$ 400,666 



$ 

Hard Non major 
Road Funds· Totals 

611,871. $ 13,677 $1,648,937 
21,266 

8,275 12,798 
3,634 

15,000 
9,927 1,338 18,051 
4,500 50 5,014 

626,298 23,340 1,724,700 

13,933 362,791 
260,8B3 

2,237 2;237 
445,700 818;447 

445,700 16,170 1,444,338 

180;598 7,170 280,362 

25,500 
200:000 

. (200,000) (200,000) 

(200,000) 25,500 

(19,402) 7,170 305,862 

687,806 153,649 1,216,269 

$ 668,404 $ 160,819 $1,522,131 

-16 -





Wheatland Township 
Reconciliation of the Statement of Revenues, 

Expenditures and Changes in Fund Balance of 

GovernmE!ntal Funds to the. Statement of Activities 
·. F9rthe Year Ended March 31, 2005

Amounts reported for governmental activities in the statement of activities 
(pages 10 and 11). are different because: 

Net change in fund balances - total governmental funds (page 16) 
. . 

· Governmental funds report capifal outlays as expenditures.· · 
However. in ttie statement of activities, the costs.of these· 
m;sets is allocate� over their estimated useful lives and 
reported as depreciation expense. This is the am9unt t>y 
which capital outlay ($318,610) exceeds depreciation ($86,118)
in ttie current period. 

Change in net assets of governmental activities (page 1
.
1)

See accompanying notes and independent auditor's report. 
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$ 305,862 

23�.492 

$ 538,354. 



Wheatland Township 
Notes to the Financial Statements 

I. Summary of Significant Accounting Policies

A. The Reporting Entity

The Wh;,atland Township.rthe Township") is duly organized and existing under the
provisions of the laws of the state of Illinois, and is operating under the provisions ofthe
Township Gode of the state of Illinois. The Township is governed l:> yan elected Board of . 
<l Township Supervisor and four Township Trustees: ,:he Township. includes all funds of 
its governmental operations and its component units based on financia) accountabilitf 
Finandal accountability includes appointment of the organization's governkig body, 
imposition of. will and fiscal dependency: The .accomp<Jnying fim/ncial statements 
include only those funds of the Township, as th;,re are no otherorga.niµitions for which ft· 
h<Js fin<Jncial accountability. . 

The. acc:9unting policies and financial statements of Wheatland T�wnship ;nform· to 
accounting principles generally accepted in the. United States of America as applicable 
to g?vernments, Following is a summary. of the more significant policies. 

B. Government-wide and Fund Financial Statements
.

. . 

. 
. 

. 

The gov\lrnment0wide fin<Jncial statements (i.e., the statement of net assets <Jnd the
st<Jtement . of activities) report information on all activities of the primary government,

·. The eff;,ct of interfund activity has been r_emoved from these statements. · Governmental
activities, which are normally supportecl by taxes and intergovernmental revenues, are 
reported s;,pc1rately from business-type activities, which rely to. a ·significant· extent on 
fees. and charges for · stJpport. All of the Township's· activities are considered 
governmental activities. 

· · 

The statem;,nt of activities demonstrates the degree to which the direct expenses of a 
given function or s;,gment are offset by program r;,venues. Direct expenses are those 
that are clearly identifiable with a specific function or segment. Program revenues 
incl_ude: · (1) charges to customers or applicants who ptJrchase, use, or directly benefit 
from goods, services, or privileges provided by a given function or segment, and (2) · 
grants and contributions that are restricted to meeting the operational or capital 
requirem;,nts of a particular function or segment. Taxes and other items not properly 
included <Jmong program revenues . are reported as general revenues. Separate 
financial . statements· are provided for the · governmental funds. Major individual 
governmental funds are reported as sep9rate rolumns in the fund financial statements. 

- 18-
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Wheatland Township 
Notes to the Financial Statements (cont'd) 

I. Summary of Significant Accounting Po.licies (cont'd)

C. Measurement Focus,Basis ofAccounting and Basis of Presentation·

Tl-le government-Wide financial statements are reported· using the economic resources
measurement focus and.the a.ccruarbasis of accounting. Revenues are recorded when
earned and expenses are recorded when a liability is incurred, regardless of the timing
of the related cash. flows. Property taxes are recognized as revenues in the year for
which they are levied. Grants and simil.ar items.are recognized as revenue as soon ;:is

· all. eligibility requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the flow of current financial
resources measurement focus and the modified accrual· basis of accot.mting. · Revenues
are recognized when susceptible to accrual (when they are "measurqble and. available") ..
"ll/leasurable" means the amount of the transaction can be. determined, arid "available"
means collectible within tne current' p.eriod or soon enough thereafter to pay fiabilities Of
the current period. Ttle government considers. all revenues available if they are
collected Within 60 days after year ehd. · Expenditures. are recorded wnen the related
fund liability is incurred, except for unmatured interest on· gElneral long-term debt, Which
is recognized when due, and certain. compensated absences-and claims and jpdgments,
Whictl are recorded only when the p/3yment is due.

· Property taxes and interest earned are susceptible to accrual. · Replacement income lc!X
collected and held by the stc!te of Illinois at year enq on behalf of the Township is also ·
recognized as revenue. Otheneceipts become measura.ble and available whe.n·cash is
received, and are recognized at thatUme, The Township reports the following major
governmental funds: · · 

General Town Fund-The General. Town Fund is the general operating fund 
of the Township. It is used to account . for all · financial resources. of the 
generi•d government, except those required to be accounted for in another 
fund. 

Road and Bridge Fund - The Road and Bridge Fund accounts for the 
activities associated .with the m.iintenance and repair of Township roads, . 

_ including snow removal, weed control, and road sign and light pole . 
replacement. 

Hard Road . Fund - The Hard Road Fund accounts for the activities 
assoCiated with constructing or maintaining gravel, rock, m<1e;3dam .ind other 
hard roads. 
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Wheatland Township 
Notes to the Financial Statements (cont'd) 

I. · Summary of Significant Accounting Policies (cont'd)

D. Assets, Liabilities .and Net Assets or Ecjuity

1. Deposits and Investments

The Township's �sh and c;ash. equivalents are considered to be ca�h o�
hand, dema.nd deposits and short-term investments with original maturities of ··
three months ot less from the date Of acquisition. · 

. Statutes authorize the Township to invest in the following:

• Bonds, notes,. certificates of indebtedriess, treasury bills or· other
sec;urities which are guaranteed by the full faith and ,credit.of the 

• 

u.nited States as to principal and interest · 

Bonds, notes, detrentures or similar obligations of the United 
States of America or. its agencies. 

• Savings accounts, certifi�tes of deposit, time accounts, �r other .
investments constituting direct obligations of a bank as defined by 

· the lllinoisBanking Act.
· · 

· • Securities legally issuable .. by savings . and . loari associations
incorporated under the laws of any .sta.te of the United States of 
America. Share accounts and share certificates Of a credif uriion 
chartered under the laws of the state of Illinois. br United States Of 
America, provided the principal office of the .credit uriion is located 
within . the state of Illinois.. Short-term discount obligations of the 
Federal National Mortgage Association (FNMA). Investments may 
be made only in financial institutions which are insured by either 
the Federal Deposit Insurance Corporation or Otl:ler applicable law 
for .credit unions. 

· • Short-term obligations (maturing within 180 days of date of
. purchase) of corporations with assets exceeding five hundred 
million dollars ($500,000;ooo). Such obligations must be rated, at 
the time of purchase, at one of the three highest classifications 
established by at least two standard rating services. This type of 
obligation is limited to one-third· of the Township's funds available 
for investment, and cannot exceed 1 O percent of the corporation's 
outstanding obligation. 

- 20-
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Wheatland Township 
Notes to·the Financial Statements (cont'd)· 

I. Summary of Significant Accounting Policies (cont'd}

D. Assets, Liabilities and Net Assets or Equity (cont'd)

1. Deposits and Investments (cont'd)

• Money market mutual funds, registered under the Investment
Company Act of 1940,. which invest. only in bonds, notes, ·
certificates of indebtedness, treasury bills, . and other securities
which are· guaranteed by the full faith a.nd erect.it of the United.
States · of Ameriri;;J as to principal and interest and agrees to
repurchase such obligations.

• Rep.urch.ase agreements of g9vernment Se.cu·rities subject to "fhe
Government Securitie.s Act of '1986. ·

• • Illinois Funds
- . . . ' . ' 

lnvei;tments with maturities pf one year or 1TJore .from the date of purchase . · 
are stated �t fair value based on quoted market prices. Investments with 
maturities of one year or less from .the date of purchase and nonnegotiable 
certificates of deposit .ire stated at amortized cost: Investment income ha.s 
been allocate(( to each fund based on investments:. helq. by the.fund. 

2. Rece.ivables .and Payables

Transactions between funds that are r.;presentative of lending/borrowing
arrangements outstanding at the end of the fiscal year are· referred to as
either ''interftind receivables/payables" (the.current portion of iriterfund 1.oans ),
or "advances to/from other funds" (the noncurrent portion of interfund loans).
All other outstanding balances between funds are reported as "due to/from
other funds." Advances between funds are offset by a fund balance reserve
account to indicate that they are .not available for appropriation, and are not
expendable avail<'!ble resources.

The Township's property taxes are required to be levied by ordinance. A
certified copy of the levy ordinance must be filed with the county clerk no later
than the last Tuesday in December of each year. Taxes are due and
collectible one-half on June 1 and one-half on September 1 of the following
year. Property taxes attach as an enforceable lien on pcoperty as of
January 1.
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Wheatland Township 
Notes to .the Financial Statements (cont'd) 

I. Summary of Significant Accounting Policies (cont'd)

D. Assets, Liabilities and Net Assets orEquity (cont'd)

· . 2. Receivables and Payables (cont'd)

Prop.erty faxes are based on the assessed valuation of the Township'sreal 
property as equalized by the state of Illinois. The equalized a.ssessed 
valuation of real property totaled $2,264,857,639 for the calendar year 2004. 
The allowanc;e for uncolle.ctible. taxes has been stated at 1 percent of the tax 
levy, to reflect actus1I experience. · 

3. Capital Assets

Capit�I assets, which include property, plant and · equipment and
infrastructure .. asset.s; . are reported in · the government-wide financial
statements. The Township defines capital assets as assets with an initial
cost of more than $5,000 and an estimated useful life in excess of two years,
Such assets ate recorded at historical cost or est.imated historical c:ost if

. purchased or constructed. Donated capital assets are recorded at their
estimated fair value atthe date of dbnation.

'fhe cost of normal maintenance and repair s that do not addto the value bf
the assets, or material ly extend assets' lives are not capitalized.

Major outlays for capital assets and improvements are capitalized as projects ·
are constructed. tnterest incurred during the construction phase of capital
assets of governmental activities is nbt capitalized. ·

Property, plant and equipment of the primary government are depreciated
. using the straight-line method, over the following estimated useful lives:

Infrastructure 
Buildings 
Equipment 
Vehicles 
Office equipment 

-22-
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Wheatland Township 
Notes tot.he Financial Statements (cont'd) 

I. Summaiy of Significant Accounting Policies ( coned)

D. Assets, Liabilities and Net.Assets or Equity (cont'd)

4. Compensated Absences .

It is the government's policy to permit employees to accumulate earned but
. UflUsed vaeqtion arid sick pay benefits. All vacation and sick pay is accrued
When incurred. in the govemment0wide finandal statements. A liability for

· these amounts Js reported in governmental funds only if th.ey have matured,
for example, as a result of employee resignations and. retirements. Payments

. of compensated abser'lCE)S are made by the governmental funds for which the
eligible employee's salary is recorded. The balance at March.31, 2005 of 
$31,331 represented an increase of $7,886 from the March 31, 2004 balance. 

. 
. 

. 

5. Defer.red Property Tax �evenue ·

Property tax revenues are recorded on the "deferred method." Because of
the extraordinarily long period of time between the leVY 'date and. the receipt
of tax distributions from the county collector, property taxes are not
"available" to finance the current year's eli;penditures, For those funds on the
modified accrual basis of accounting, the current year's tax levy is recordeo
as property taxes receivable · and deferreo tax revenue.. The. Township
prepared its 2004 tax leVY to fund operations in the fiscal year ended
March 31;. 2006, and as a result, the 2004 tax leVY is also recorded as
deferred revenue in the government-wide financial statements.

6. Fund Equity

· In the fund finaricial statements, governmental funds report reservations of
fund balance for amounts that are no! appropriable, or a.re legally segregated
by outside parties· for use for a specific purpose. Designations df fund
balance represent tentative management plans that are Subject to change.
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Wheatland· Township. 
Notes. to the Financi.al Statements (cont'd) 

IL. Stewardship, Compliance and Accountability 

- A.. Budgetary Information

Arnual budgets are adopted on a hasis Consistent with accounting principles generally 
accepted in the United States of America for the General Town Fun.ct and. certain special 
revenue funds .. · The annual appropriated budget is. legally enacted and provides for a
legal level of control at the fund level. An anriual appropriations lapse at fiscal yes1r end, · 

The, T;wnship follows these proced�res in establishing budgetary. data reflected in the 
financial statements: · · · 

• The Combined Budget ano Appropriations Ordinance is prepared in tentati�e1
form t)y the Township Supe1rvjsor, and is made available for public inspe1ctiori
30 days i;>riot to final Board action. A public hearjng is held on the tentative . ·
Combined Bud/wt and Appropriations · Ordinance to obtain. taxpayer
comments.

• . Prior to,July 1, the Budget and Appropriations Ordin�nceis legally enacted.
. _. ' . 

' • I ' 
• 

· • The. BoardofTownship Trustees may:

• 

' . " . ' 
-· ' 

.· 

Amend tht1 Budget and Appropriations Ordinance in t.hE1 :;;ame man�er as 
its. original enactment. 

' . 
. . . . .

• Transfer betwe�h items bf any fund notexdiedihg in the aggregate ten
percent (10%) of the total amount appropriated in such fund.

• . After six months of the .fiscal y03ar, by two-thirds . vote, transfer any
approprii!lion item . it anticipat<:ls to be unexpended to any other
ilPRropriation item. · · · · 

Management cannot amend the Budget and Appropriations Ordinance; however, 
expenditures may exceed appropriations at the object level. The Boflrd of Trustees, as 

. outlined above, must approve expenditures that <:lxreed indiVidaal appropriations at the 
object level. During the year, no supplemental appropriatjon:;; were necessary. No 
budget was adopted for the Tornado Relief Fund and Culvert Fund. 

The Township does not use the encambrance method of aceounting. Budgetary funds 
are controlled by an integrated budgetary accounting system, in accordance with various 
.legal requirements Which govern the Township. 
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Wheatland Township 
Notes to the Financial Statements (cont'd) 

Ill. Detailed Notes For All Fund Types and Account (,roups 

A. Deposits and Investments

The Township maintains a cash and investment pool that is available for use by all
. funds: Each fund type's portion of this pool is displayed on the balance sheet as "cash 
and.cash equivalents." In addition, investments are.separately held.by severalof the 
Township's funds. In addition, the Township has cash on hand of $300,

At year end, the Township's carrying amount of deposits.was $1,540;993, and the bank 
balance was $1,546,102. DepQsits are categorized into these three categories of credit 
risk: · 

1. Deposits covered by federal depository insurance,. or by collateral held by the
Township, or its agent, in the l'ownship's name. ·

.
. 

2. Deposits covered by COiiaterai held by tile pledging financial institution's trust
department, or by its agent, in the Township's name.

· 3. Deposits covered by collateral held by the pledging financial institution, or its
trust department, or its agent but not in the Township's name, and deposits 
which are uninsured and uhcollateralized. 

The Township's deposits at March 31, 2005 consist of $120,037 Category 1 deposits 
· and $1,426,065 Category 3 deposits.

lastly, the Township has funds invested with Illinois Funds, a money market fund
overseen by the Treasurer of the state of Illinois. Such amounts are not subject to
categorization .. At year end, the carrying amount and bank tialance of the Township;s
investment i_n repurchase agreements was $3,668.
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Wheatland Township 
Notesto the Financi.al Statements (cont'd) 

Ill. Detailed Notes ForAII FundTypes and Account Groups (cont'd) 
' , ' -- . . . 

A. DE�posits and hwestments (cont'd)

Cash on hand
Carrying amount of deposjts

. Carrying amount of Illinois Funds
. .

Balance sheet.- governrrientalfunds 
c;,sh and cash equivalents 

· E;l. Capital Assets

· $ · .300
1,540,993 

. . 3,668 

$ 1,544,961 

Capital asset activity for !\le year ended March :H, 2005 was as follows:. 

Gove:rn!flen't�I ACtivities 

Capital. assets, not being 
depreciated - land 

Capital assets, being 
depreciated: 

Buildings· 
Infrastructure· 

· Equipment 
Vehicles 
Office equipm,>nt 

Total capital assets, 
being depr,eciated 

(cont'd) 

BalanGe 
. April 1 
· 2004

. 11l);93f 

200,907: 
641,026 

Additions· 

. 205,343 
6,800 

. 106,467 
���1_4�,0_3�9 �����-

974,903· 318,610 
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Reti.rements/. 
Adju<,tments. 

· (84,081)

. (75,110) 
(86,805) 

(245,996) 

_Bal3nce, 
· Marcli 31,

2005 

34,850 
205,343 
'132,597 
660,688 

14,039 

1,047,517 
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Wheatland Township 
Notes to the Financial Statements (cont'd) 

Ill. Detail�dNotes For All Fund Types and Account Groups (cont'd) 

B. Capital Assets (cont'd)

Balance, �alancer'-
Aptil 1, Retirements/ Ma�ch 31, 
·2004 Additions Adjustments 2005 

Governmental Activities_

(cont'd) 

LesS accumul'ated 
, depniCiatiOn 'f()f: 

Buildings $ 112;229 $ 894 $ (84,081) $ 29,042 
Infrastructure 4,107 4,107 
Equipment 200,907 680 (75,110) 12!!,477 
Vehicles. 478,829 77,629 (86,805) 469;653 
Offi_ce 'eq1,jipment- 8,538 2,808 11,346 

Total accumulat�d 

depreciation . 800,503 86,118 c245,9f!6> · 640,625

TOtal· c�PJial assets, 
being depreciated, 
net 174,400. 232,492 406,892 

Govemr:nental aqtivit.ies' 
• 430,892.capital assets, net $ 198,400 $ 232.492 $ $ 

Depreciation expense was charged to governmimtal activities as follows: 

· General government
Highways and streets

Total depreciation expense

$ 

$ 

2,183 
83,.935 

86,118 

C. lnterfund Receivables, Payables and Transfers

The follpwing interfund receivables and payables as of March 31, 2005 are expected to
be liquidated in the next year during the normal course pf operations: ..
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Wheatland Township 
Notes to the Financial Statements (cont'd) 

HI. Detailed Note� For All Fund Types and Account Groups (cont'd) 

C. lnterfund Receivables, Payables and Transfers (cont'd)

Receivable Fund_ 

General Town 
Hard Road 
Nonmajor Governmental 
Nonrnajor Governmental 

Payable Fund 

. Road and Bridge 
Road and Bridge 
. Road and Bridge 
Nonmajor Governmental 

$ 

Amount. 

_2 

. 5.17 
23,480. 

8,740 

$ 32,739 

' .·. ' . - \ ' 

' 

' : 

' 

,·, . ' ' ' ' ' ' . ; . ' - . ' 

. As part of normal operations, the Township .transferred $200,000 from the Hard ·Road 
Fund to the Road and Bridge Fund.· · · · · 

IV. Other Information

A Employee Retirement System

The Township's defined benefit pemsion plan,. Illinois Municipal Retirement Fund 
("IMRF"), provides retirE1ment, disability, annual cost of living adjustments and death · 
benefits. to. plan members and . beneficiaries. IMRF is an agent multiple employer 
pension plan that acts as .a common investment .and administrative agent for local. 
governments and _sctiool districts. in Hlinois. The Illinois Pension Code establishes the 
benefit provisions of the plan that can only be amended by the Illinois G_eneral 
Assembly. 

. . 

IMRF issues a publicly avaflable financial report that includes financial statements 
and required . supplementary information. That report may be · obtained at 
www.imrf.org/pubs/pubs homepage:htrn or by writing to the Illinois Municipal Retirement 

· Fund, Suite 500, 221 '.1 York Road, Oak Brook, Illinois 60523.

Employees participating in IMRF are required to contribute 4.5 percent of their annual
covered salary. The member rate is established by stale statute. The Township is
required to contribute at.an actuarially determined rate. The employer rate for calendar
year 2004 was 9:54 percent of payrolL The employer contribution requirements are
established and may be amended by th<;l IMRF's Board of Trustees. IMRF's unfunded
actuarial accrued liability is being amortized as a level percentage of projected payroll on
a closed basis (overfunded liability .is amortized on an open basis). The remaining
amortization period at December 31, 2004 was 30 years.
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WQeatland Township 
Notes to the Financial Statements (cont'd) 

IV. Other Information (cont'd)

A. Employee Retirement System (cont'd)

For December 31, 20Q4, the Township's .annual pension ¢ost of $42,196 was equal to
the· Township's required and• adual contributions .. · The re.q1Jired contribution was
determin.edas part of the December 31, 2002 actuarial valuation using the. entry age

. actuarial cost method. The actuarial assumptions included: (a) 7.5 percent investment
rate of return . (net .of adrilinistrativi'l expenses), .(b) projected salary increases of
4.0 percent a year, attributable to inflation, (c) additional projected salary increases.
ranging from 0.4 percent to 11.6 percent per year depending · on age and service,
.attributable to seniority/merit, and {d) pcistretirement benefit increases of 3.0 percent 
annually. The actuarial. value of ll\,1RF assets ·was determJned Using techniques that 
smooth the effects of short-term volatility in the market value of investments over a 
five-year period with a 15 percent corridor. The assumptions used for the 2004 actuarial 
valuation were based on the 1999 � .2001 experience study. 

· Trend information gives an indication of the progress hiade in accumulating sufficient
assets to pay benefits when due, Required supplementary information can be found on
page 31.. Trend information for the three years ending December 31, 2002, 2003, and
2004 is as follows:

·· 

Actuarial 
Valuation 

Date· 

2002 
2003 
.2004 

B. Risk Management

Annual Pension 
Cost (APC) 

$ 35,823. 
41,227 
42,196 

Percentage of 
APC Contributed 

100 % 
100 
100 

Net Pension 
Obligation 

$ 

The Township is exposed to various risks of loss related to torts; theft of, damage to and
destruction of assets; errors and omissions; · injuries to employees; illnesses of
employees; .and nab.1ral disasters. These risks are covered by commercial insurance
purchased from independent t.hird parties. Settled claims. from these risks have not
exceeded com111ercial insurance coverage for the past three fiscal years.
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Wheatland Township 

. Notes to the Financial Statements (cont'd) 

1.V. Other Information (cont'd) .

C. Flexible Spending Plan

Effective Januacy. t, 19�9. the Township sponsors and administers. a flexible benefits
spending plan; in which employees who have worked a .minimum of 90 days can direct
pretax · coritributiqns . to employee-directed .. benefits, which . inc:ludes group . medical
insurance, (:aricer insuranc!'l, intensive care insurance, accident insurance, and hospital
indemnity inst;Jrance, unc!er the Wheatland Township Flexible Benefits Plan. The cost of
the friqge benefit ·plan to the Townshjp Was de minimus for.the plan year ended Jult 31,
2004.

.· . . . . . . .. .. 

i 
I 



REQUIRED SUPPLEMENTARY FINANCIAL INFORMATION 



Actuarial 
Valuation 

Date· 

12/31/02 

12/31/03 

12/31/04 

Actuarial 
Value of 
Assets 

(a) 

$326,687 

381,.179 

428;454 

Wheatland Township 

Illinois Municipal Retirement Fund 

Required Supplementary Information 

Schedule of Funding Progress 
March 31, 2005 

·Actuarial
Accrued
Liability Unfunded 
(AAL) 0 AAL Funded 

E:ntry. Age (UAAL) Ratio 
(b) (b-a) (alb) 

$ 381,240 $ 54;553 s5:69% 

506,164 124,985 75.31% 

599,785 171,331 71.43% 

Net assets available. for benefits are valued at market value. 

Digest of Changes 

UAALas a 
Percentage 

Covered of Covered 
Payroll .. PayroH 

(c) ((b-ayc)

$381,501 · 14.30%

444,256 28.13%

442,306. 38.74%

Assumptions- The actuarial assumptions used to determine the actuarial accrued liability for 
2004 were changed due to the 1999 � 2001 experience study; · 

The principal changes were: 

- Fewer members are expected to take refunds.early in their career.

- For regular members, fewer normal and early retirements are expected to occur.

See independent auditor's report. 
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Wheatland Township 
G1meral Town Fund 

Schedule of Revenues, Expenditures and 
Ch,mges in Fund Balance - Budget and Actual 

For the Year Ended March 31, 2005 

Original 
and Final 
Budget Actual 

Revenues:· 
Property taxes $ 667,047 $ 666,494 
Replacement·taxes 6,865 
Licenses andfees 2,875 3,693 
Investment iricome 3,000 3,331 
Miscellaneous .464 

Total revenues 672,922 680,847 

Expenditures: 
Administration 553,580 304,022. 
Assessor 307,365. 260,863 

Total expenditures 860,945 564,8.85 

Revenue.s over (under) 
expenditures $ (188,023) 115,962 

Fund l::>alance, beginning of the year 176,280 

Fund balance, end ofthe year $ 292,242 

See independent auditor's report. 
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Variance 
Positive 

(Negative) 

$ (553) 
6,865 

818 
331 
464 

7,925 

249,558 
46,502. 

296,060 

$ 303,985 



Vl{heatland Township 
General Town Fund 

Schedule of Expenditures" Budget and Actual 
For the Year Ended March 31, 2005 

Original· 
and.Final. 
. Budget Actual 

Administration: 
Personnel services: 

Salaries - elected officials $ 135,000 $ 13.6,750 
Salaries - administration 38,000 35,519 
lMRF - full-time ernployees 17,041 15,764 
FICA - elected and administrative 13,234 12,953 
Workers'. compensation insurance 7,500 7,281 
Health insuran9e 8,884 9,260. 
Training 1,000. 

Total p.ersonnel s.ervices 220,659 217,527 

Contractual .services: 
Accounting and audit 24,500 20,078 

· Consulting 500 .· 
Legal expense 15,000 725 
Building maintenance 4,000· 4,085 
Office equipmenfmaintenante . 2,000 946 
Property insura[lce .. J,700 1,629 
General and liability insurance 8,200 · 5,616
Utilities 6,500 5,867

. Telecommunications 3,500 3,408
Weed ordinance enforcement 200 
Printing 500 124 

Total contractual services 66,600 42,478 

Commodities: 
Newsletter/printing 18,000 15,414 
Postage 600 625 
Publishing 550 928 
Office supplies 3,500 2,572 

Total commodities 22,650. 19,539 

(cont'd) 
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Variance 
Positive 

(Negative) 

$ (1,750) 
2,481 
1,277. 
. 281 

. 

219 
(376) 

1,000 

3,132 

4,422 
500 

14,275 
(85) 

1,054 
71 

2,584 
633 

92 
200 
376 

24,122 

2,586 
(25) 

(378) 
928 

3,111 



Wheatland Township 
General Town Fund 

Schedule of Expenditures - Budget and A.ctual (cont'd) 
For tile Year Ended March 31, 2005 

Original 
and·Final 
Budget. Actual 

Administr:ation ( cont'd): 
· Public service:

Cemetery management $ 10,000 $ 
Plan commission 500 
Pplling place rental 2,175 2,400· 
Afjnlial town meeting expense 200 348 
Annual town meeting moderc1tor 50 
Senior services 13,000 2,889 
Waste services 3,00.0 

. Youth services 7,500 1,342 

T <>tal public service 36,425 6,979 

Pu.blic safety: 
Mosquito abatement 7,050 9,384 
Office safety 500· 

Total public safety 7,550 9,384 

Miscellaneous: 
Dues 1,050 893 
Website maintenance 1,000 250 
Public relations 200 209 
Travel and conferences 7,000 3,131 
Zoning sign purchase 100 
Contingencies 3,800 1,611 

Total miscellaneous 13;150 6,094 

.Capital outlay: 
Office furniture 500 
Office equipment - purchase 3,000 1,650 
Office building purchase/expansion 181,546 
S<>ftware package - accounting 1,500 371 

Total capital outlay .186,546 2,021 

(cont'd) 
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Variance 
Positive 

(Negative) 

$ 10,000 
500 

(225) 
. (148) 

50 
10,111 

·. 3,000
6.,158

29,446

(2,334) 
500 

(1,834) 

157 
750 

(9) 
3,8.69 

100 
2,189 

7,056 

500 
1,350 

181,546 
1,129 

184,525 



Wheatland Tow1Jship 
General Town Fund 

Schedule of Expenditures - Budget and Actual (cont'd) 
For the Year Ended March 31, 2005. 

Administration ( cont'd): 

Total administration 

Assessor Division: 
· Personnel services:

Salaries 
IMRF 
FICA 
Health insurance 
Workers' compensation insurance 
Training 

Total personnel serv.ices 

Contractual services: 
Subcontractor fees 

. Maintenance - equipment 
Maintenance c software 
Telecommunications 

· Total contractual services

Commoc:lities: 
Postage 

. Printing/publishing 
Field supplies 
Film processing supplies 
Office supplies 

Total comm.odities 

(cont'd) 

Original 
and Final 
Budget Actual 

$ 553,580 $ . 304;022 

210,0QO 
20,685 
16,065 
30,240 

3,500 
3,000 

283,490 

5,000 
600 

. 600 
5,000 

11,200 

-35-

200 
500 
350 

1,000 
2,500 

4,550 

191,926 
10,6!!9 
14,525. 
15,6!!9 

-

3,!!37 

. 236,066 

5,339 
1,104 

!!61 
3,979 

11,2!!3 

174 
577 
465 
772 

2,545 

4,533 

Variance 
Positive 

(Negative) 

$ · 249,558 

18,074 
9,996 
t,540 

14,551 
3,500 

(837) 

46,824 

(339) 
(504} 
(261) 

1,021 

(83) 

26 

(77) 
(115) 
228 
(45) 

17 

., 
! 



Wheatland Towriship 
General Town Fund 

Schedule of Expenditures - Budget and Actual ( cont'd) 
Fo.r theYear Ended March 31, 2005.

Original 
and Final 
Budget Actual 

A�sessor Division (cont'd): . 
Miscellaneous: 

. Dues and training $ 575 $ 265 $ 

. Mileage. reimbursement fieldwork . 3,bOO 4,l!71 
Travel 2,500 1,560 
Website maint(lnance 550 419 

Total m.iscellaneol!s 6,.625 7,115 

Capital outlay: 
Office equipment .. 1,000 616 
Computer software 500 650 

. Total capital outlay . 1,500 1,266 

Total Assessor Division· 307,365 260,863 

Tofal expenditures $ 860,945 $ 564;885 $ 

See independent auditor's report. 

-36-

Variance 
Positive 

(Negative) 

3.10 
(1,871) 

940 
· 131

(490) 

384 
(150) 

. 234 

46,502 

·. 296,060



Wheatland Township. 
Road and Bridge Fund 

Schedule of Revenues, Expenditures and 
Changes in Fund Balance - Budget and Actual 

For the Year Ended March31, 2005 

Revenues: 
Property taxes 

. Replacement taxes 

. 
. 

Licenses and fees 
Fines 
Grant revenue 
Investment income 

Total revenues. 

Expenditures: 
Administration 
Highways and streets 

· Total expenditures

Revenues under expenditures
. before other financing sources .

. Other financing sources: 
Gain on sale of fixed assets 
Transfers in 

Total other financing sources 

Revenues and other financing 
sources over (under) 
expenditures 

Fund balance, beginning of the year 

Fu.nd balance, end of the year 

See independent auditor's report. 

Original 
and 

Budget Actual 

$ 350,000 $ 356,895. 
10,000 14,401 

830 
5,000 3,634 

15,000 
"5,000 3,455 

370,000 394,215 

112;000 44,836 
547,100 372,747 

659,100 417,583 

(289,100) (23,368) 

25,500 
- 200,000

225,500 

$ (289,100) 202,132 

198,534. 

$ 400,666 

-37 -

Variance 
Positive 

(Negative) 

$ 6,895 
4,401 

830 
(1,366) 

15.,000 
(1,545) 

24,215 

67,164 
. .  

174,353 

. 24;1,517 

265,732 

25;500 
200,000 

225,500 

$ 491,232 



Wheatland Township 
Road and Bridge Fund 

Schedule of Expenditures � Budget and Actuai 
For the Year Ended March 31, 2005 · 

Administration': 
Personnel services: 

Salaries - office 
FICA 

Workers' compensation 

Total personnel services_· 

Contractual serVices: 
A<::c:0unting serVices 
Building maintena,nce 
Legal services 
General insurance 
Liability im;urance 
Telecommunication:, 

Total contractual services 

Commodities: 
Postage 
Printing 
Publistiii:ig 
Office supplies 

Total commodities 

Miscellaneous: 
Dues 
Travel and conferences 
Miscellaneous charges 

Total miscellaneous 

Capital outlay - office equipment 

Total administration 

(cont'd) 

$ 

Original 
and 

Budget 

20,000 
3,500 
3,500-

27,0QO 

12,000 

15,000 
10,000 •' 
10,000 .. 
7000 
,., . 

' 

54,000 

4,000 
. 6,000 
. 3,000 
3,000 

16,000 

3,000 
4,000 
3,000 

10,000 

5,000 

112,000 

- 38-

Actual 

$ 18,332 
1,402 

· 19,734

263 
1,810 

12,688 
3,496 

18,257 

93 
3,397 

384 
612 

4,486 

250 
1,203 

845 

2,298 

61 

44,836 

Variance 
Positive 

{Negative) 

$ 1,668 
2,098· 
3,500 

7,266 

12,000 
(263) 

13,190 
10,000 
. (2,688) 

3,504 

. 35/43, 

3,907 
2,603 
2,616 
2,.388 

11,514 

2,750 
2,797 
2,155 

7,702 

4,939 

67,164 



· Wheatland Township
Road and Bridge Fund

Schedule of Expenditures - Budget and Actual (cont'd) 
For the Year Ended March 31, 2005 

Highways and.streets: 
Personnel services: 

Salaries 
FICA 
IMRF. 
Health ..insurance 
Workers' compensation· insurance .. 

Total personnel services 

.· C6ntractu;:tl services: 
Channe.1 fee charges 
Dr,ainage 
Bridge maintenance 
Building maintenance 
Equipment maintenance 
Vehicle maintenanc;,e 
Road maintenance 
Engineering 
REmtals 
Snow removal maintenance 
Stre.et lights 
Telecommunications 
Traffic signal 
IJniforms, 
Utilities 

Total contractual services 

Commodities: 
Auto fuel/oil 
Small .tools 
Bridge supplies· 
Building supplies 
Equipment supplies 

(cont'd) 

$ 

Original ..
and 

· Budget

50,000 
10,000 
10,000 
10,00Q 
10,000 

90,000 

. 4,000 
20,000 

3,000 
5,000 

10,000 
20,000 . · 
33,600 
10,000 
5,000 

35,()00 
40,000 

15,.000 
2,500· 

12,000 

215,100 

14,000 
4,000 
2,000 
5,000 

10,000 

- 39-

Actual 

$. · 93,572. 
7,097 
9,466 

14,026 
4;000 

128,161 

3,476 
146 

112 
1,311 

12,357 
11,971 
4,602 

250 
2,132 

20,115 
1,593 
4,971 

316 
6,844 

70,196 

5,670 
955 

685 
6,265 

$ 

Variance 
Pos.itive· 

(Negative) 

(43,572) 
2,903 

534 
{4,026) 
6,bod 

. (38,161) 

524 
• 19,854

·3000' . .

4,888
8,689
7,643

21,629
5,398 
4,750 

32,868 
19,885 
(1,593) 

10,029 
2,184 
5,156 

144,904 

8,330 
3,045 
2,000 
4,315 
3,735 



Wheatland Township 
Road and Bridge Fund 

Schedule of Expenditures - Budget and Actual (cont'd) 
FortheYear Ended March 31, 2005

Highways and streets ( cont'�): 
Commodities (eont'd): 

Original 
and 

�udget Actual· 

Operating .supplies $ 10,000 $ 6;744 $ 
Postage 
Publishing 
Road/drainage supplies 
Snow. removal supplies 

. Vehicle supplies 

Total. commoditi'es 

Mis�llaneous: 
Dues 
Miscellaneous charges 
Travel and conferences. 
Contingencies 

Total miscellaneous 

Capital outlay: 
Equipment 
Warning siren purchase 
Computer software 
Building purchase/expense 

Total capital outlay 

Total highways and streets 

Total expenditures 

See independent auditor's report. 

20,000 
30,000 .·· 
12,000 

107,000 

2,000 

5,000 

7,000 

90,000 

38,000 

128,000 

547,100 

$ 659,100 

-40-

37 
41 

7,122 
22,934 

9)94

• 60,247

55 
740 
357 

1,152 

114,507 
{1,845) 

329 

112,991 

372,747 

$ 417,583 $ 

Variance. 
Positive 

(Negative) 

3,256 
(37) 
(41) 

12,878 
7,066 

· 2,206

46,753 

(55) 
1,260 
(357) 

5,000 

5,848 

(24;507) 
1,845 
(329) 

38,000 

15,009 

174,353 

241,517 



Wheatland Township 
Hard Road Fund 

Schedule of Revenues, Expenditures and 
Changes in Fund Balance - Budget and Actual 

Fo.r.the Year E.nded March 31, 2005 

Revenues: 
Property taxes 
Investment income 
Miscellaneous 

. Total revenues 

Expeaditures - highways and streets 

Revenues over(under) 
. expenditures before other 
.financing uses 

. Other finaneing uses - transfers out 

Revenues under expen.ditures 
. 

. 

and other financing uses 

Fund balance, beginning of the year 

Fund balance, .end of the year 

See independent auditor's report. 

Original 
and 

Budget Actual 

$ 611,700 $. 611,871 
2,000 9,927 

4,500 

613,700 626,298 

1,181,450 445,700 

(567,750} 180,598 

(200,000) 

.$ (567,750) (19,402) 

687,806 

$ 668,404. 

-41-

Variance 
Positive 

(Negative) 

$ 171 
7,927 
{500 

.12,598 

735,750 

748,348 

(200,000) 

$. 548,348 



Wheatland Township 

Hard Road Fund 

Schedule of Expenditures - Budget and Actual 

for the Year Ended March 31,2005 

Original 
and 

Budget Actual 

. Highways and streets: 
Personnel services; 

Sa.laries $ 150,000 $ 80,099 
IMRF 15;000 7,641 
FICA 10,000 6,102 
Workers' compensation insurance . 15,000 . s,ogo 
Health insurance 10,000 11,444' 

Total personnel services. .200,000 113,286 

Contractual se.rvices: 
Drainage 175,000 153;443 
Engineering 50,000 26,262 
Road maintenance. 654,450 119,996 
Rentals 2,000 

Total contractual services 881,450 · 29.9,701

Commodities: 
Road drainage' supplies 17,977 
Road m::1int(clnance supplies 80,000 2,252 
Snow removal supplies 2,796 
Motor fuel/oil 15,000 9,688 

Tot;il commodities 95,000 32,713 

MisceHaneous charges 5,000· 

Total expenditures $1,181,450 $ 445,700 

See independent auditor's report. 

-42-

Variance 
Positive 

(Negative) 

$ 69,901 
7,359 
3,898 
7,006 

. (1,444) 

80,714 

21,.557 
23,738 

534,454 
2,000 

5.81,749 

{17,977) 
77,748 
(2,796) 
5,312 

62,287 

5,000 

$ 735,750 





SUPPLEMENTARY FINANCIAL INFORMATION 





NONMAJOR GOVERNMENTAL FUNDS 



Wheatland Township 

Nonmajor Governmental Funds. 

Combining Balance Sheet 

March 31, 2005 

General 
Assistance 

Assets 

Cash and cash equivalents $ 55,281 
Property tax receivable 15,695 
Due from other funds 23,458 

Total assets $ 94,434 

Liabilities and Fund Elal,rnce 

Liabilities: 
· Accounts payable $ 
. Due to other funds 
Deferred property tax revenue 15,695 

Total liabilities 15,695 

Fund balance 78,739 

Total liabilities and 
fund balance $ 94,434' 

- 43-

Tornado 
Relief Park 

$ 15,072 $ 30,198 
-

$ 15,072 $ 30;198 
! 
I 

. I 

$ $ 161 
8,740 I 

8,901 

15,072 21,297 

$ t5,072 $ 30;198 



Culvert Cemetery Total 

$ 17,712 $ 19,237 $137,500 
15,695 

8,762 32,220 

$ 26,474 $. 19,237 $185,415 

$ $ $· 161 
8,740 

- 15,695

24,596 

26,474 19,237 160,819 

$ 26,474 $ · 19,237 .· $185,415



Wheatland Township 

Nonmajor Governmental Funds 

Combining Statement of Revenues, Expenditures 

and Changes in Fund Balance 
For the Year; Ended March 31, 2005 

General Tornado 
Assistance Relief 

Revenues: 
Property tax revenue $ 13,677 $ 
Licenses and fees 
Interest income 358 132 
!vliscellaneous 

Total revenues 14,035 132 

Expenditures: 
. Administration 1,410 
Cemetery 

Total expemjitures 1,410 

Revenues over .(under) 
expenditures . 12;625 .· 132 

Fundbalani::e, beginning of the year 66,114 14,940 

Fund balance, end of.the year $ 78,739 $15,072 

- 45-

Park 

$ 

384-
50 

'1-34 

10,693 

10,693 

(10,259) 

31,556 

$21,297 



Culvert Cemetery Total 

$ $ - $ 13,677
.. 4,025 · 4,25-0 8,275 

351 11.3 1,338 
·so.·

· 4,376 4,363· 23,340 

1,830. - 13,933
- 2,237 2,237

1,.830 2,237 16,170 

2,546 2,126 · 7,170

23,928 17,111 153,649 

$ 26,474 $ 19,237 $160,819. 

- 46-



Wheatland.Township 
General Assistance Fund 

Schedule of Revenues, Expenditures and 
Changes in Fund Balance - Budget and Actual 

For the Year Ended M.arch. 31, 2005 

,Revenues: 
Property taxes 
Investment income 

Total revenues 

Expenditures - administration 

Original 
and Final 
Budget· 

$ 13,693 

. 13,693 

76,169 

Actual 

$ 13,677 
358 

14,035 

1,410 

Variance 
Positive 

(Negative) 

$ (16} 
358 

34? 

74,759 

Revenues over (under) 
expenditures $ (62,476). · 12,62S. $ · 75,101

---'----,-----

Fund balance, beginning of the year 

Fund balance, end of ttie. year 

-47-

66,114

$ 78,739 



Wheatland Township 
Park Fund 

· Schedule of Revenues, Expenditures and
Changes in Fund.Balance. E!udget and Actual 

For the Year Ended March 31, 2005 

Revenue.s: 
Investment income 
Miscellaneous 

Total revenues 

Expeodit\lres · administration: 
Commodities - park supplies 

P\lblic services: 
. Park. development 
Park maintenance 
Park subcontracting 
Park equipment 
Park electric maintenance 
Park events 

Total public s.ervices 

Total expenditures 

Original 
and 

Budget 

$. 

· 3,000

19,598 
1,000 
6,000 

. 1,.930 

28,528 

31,528 

$ 

Actual 

384 
50 

434 

946. 

2,010 
987 

3,587 
1,104 

· 2,:()59
"' 

9,747 

10,693 

$ 

Variance 
Positive 

(Negative) 

384 
.50 

434 

2,054 

17,588 
13 

2,413 
(1,104) 
(2,059) 
1,930 

18,781 

:?0,835 

Revenues under 
eJ(penditures $ (31,528) (10,259) . $ 21,269 

;.._ __ .,......__ 

Fund balance, beginning of the year 

Fund balance, end of the year 

31,556 

$ 21,297 



Wheatland Township 
Cemetery Fund 

. Schedule of Revenues, Expenditures and 
Changes in Fund Balance - Budget.and Actual 

For the Year Ended March 31, 2005 

. t 
Original Variance. 

and Positive 
Budget· Actual (Nega\ive) 

Revenues: 
Site sales $ 7,000 $ 1,850 $ · (5,150)

· Internment fees 2,400 2,400
Investment income 113 113 

Total revenues · 7,000 4,3.63 . (2,6�7) 
I 

· Expenditures: I 
Cemetery: 

Contractual services . 15,610 2,237 13;373 
Capital outlay 8;500 8,500 

Total expenditures 24,110 2,237 21,1:173 

.Revenues over {under) 
expenditures $ (17,110) . 2,126 $ 19,23(3 

Fune! balance, beginning of the year. 17,111 

Fund balance, end of the year $ · 19,237

-49-



Wheatland Township 
Cemetery Fund 

Schedule of Expenditures - Budget and Actual 
For the Year Ended March 31, 2005 

OrigJnal 
and 

Budget Actua.1 

Cemetery: 
· Contractual services:

Cemetery .management $ $ 1,850 
. Grave.openings 2,000 
Grave markings 6.00 350 
Snow removal 500 
Foundation repairS 600 
Fall cleanup 3,000 
Postage 40 37 
Road maintenance 50 
Fence cind sign maintenance 200 -

. Insurance 500 
Legal fees 500 

. Miscellaneous services 500 
Miscellaneous repairs 20d 
Perpetual earl') 6,920. 

Total contractual. services 15,610 2,23.7 

Capital outlay: 
Asphalt parking area 6,000 
Pump/well 2,500 

Total capital outlay 8,500 

Total expenditures $ 24,110 $ 2,237 

-50-

Variance 
Positive 

(Negative) 

$ (1,850) 
·2,000

250 
500 
600 

3,000 
3. 

50 
200 
500 
500 
500 
200 

6,920 

13,373 

6,000 
2,500 

!l,500 

$ 21,873 





STATISTICAL SECTION 



· Wheatland Township
Property Tax Assessed Valuations, Rates, 

Extensions and Collections - Last Three Levy Years 
March 31, 2005 

Assessed valuation 

Tax rates*: 
General Town 
General Assistance 
Road anc:l Bridge ** · 
Permanent (Harc:J) Road 

Extended levies: 
General Town 

· General Assistance .
Road andBridge **
Permanent (Hard) Road.

tax collections: 
Cumulative through 

March 31 .• 2004 
Fiscal year .ended 
· March 31, 2005

Total tax collections

Percent collected. 

. 2004 

$2,264,857,639 

0.0329 % 
0.0007 
0.0283 

... 0.0270 

0.0889 % 

$ 745,138 
.15,854 
354,932 
611,512 

$ 1,727,436 

$ 

$ 

0.0 % 

* Property tax rates are per $100 of assessed valuation.

** Net of municipal portion. 

See independent auditor's report. 

- 51 -

2003 

$1,956,149,957 

$ 

$ 

$. 

$ 

$ 

0.0341 % 
0.0007 
0.0198 

.· 0.0313 

0.0859 % 

667,047 
13,693 

357,157 
· 612;275

1,650,172 

1,645,656 

1,645,656 

99.73 % 

2002 

$.1,657,785,752 

$ 

$ 

$ 

$ 

$ 

0.0362 % 
0.0007 
0 .. 021? 
0.0369 

.0.0955 % 

600,118 
11,605 

359,740 
611,723 

1,583,186, 

l,579,814 

1,579,814 

99.79 % 




